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IMPORTANT INFORMATION 
 
Lyxor Index Fund Sicav (the ñCompanyò) is an 
Investment Company with Variable Capital (SICAV) 
incorporated under Luxembourg Law and listed on 
the official list of Undertakings for Collective 
Investment, authorised under Part I of the 
Luxembourg Law of 17

th
 December 2010 (the ñ2010 

Lawò) on Undertakings for Collective Investment in 
accordance with provisions of the Directive 
2009/65/EC (the ñ2009 Directiveò) of the European 
Parliament and the Council concerning the 
coordination of laws, regulations and administrative 
provisions relating to Undertakings for Collective 
Investment in Transferable Securities (ñUCITSò).  
 
However, this listing does not require an approval or 
disapproval of a Luxembourg authority as to the 
suitability or accuracy of this Prospectus or any KIID 
generally relating to the Company or specifically 
relating to any Sub-Fund or Class of Shares. Any 
declaration to the contrary should be considered as 
unauthorised and illegal. 
 
The members of the board of directors of the 
Company (the ñDirectorsò or together, the ñBoard 
of Directorsò), whose names appear under the 
heading Board of Directors accept joint responsibility 
for the information and statements contained in this 
Prospectus. To the best of the knowledge and belief 
of the Directors (who have taken all reasonable care 
possible to ensure that such is the case), the 
information and statements contained in this 
Prospectus are accurate at the date indicated on this 
Prospectus and does not contain any material 
omissions which would render any such statements 
or information inaccurate. Neither the delivery of this 
Prospectus or any KIID nor the offer, issue or sale of 
the Shares constitute a statement by which the 
information given by this Prospectus or any KIID will 
be at all times accurate, subsequently to the date 
thereof. Any information or representation not 
contained in this Prospectus, in the KIID(s), or in the 
financial reports which form integral part of this 
Prospectus, must be considered as non-authorised. 
 
In order to take into account any material changes in 
the Company (including, but not limited to the issue 
of new Shares), this Prospectus will be updated 
when necessary. Therefore, prospective investors 
should inquire as to whether a new version of this 
Prospectus has been prepared. 
 
For defined terms used in this Prospectus, if not 
defined herein, please refer to the Glossary of Terms 
in Appendix D. 
 
 
 
 

INVESTOR RESPONSIBILITY 
 
Prospective investors should review this Prospectus 
and each relevant KIID carefully in its entirety and 
consult with their legal, tax and financial advisors in 
relation to (i) the legal requirements within their own 
countries for the purchase, holding, redemption or 
disposal of Shares; (ii) any foreign exchange 
restrictions to which they are subject in their own 
countries in relation to the purchase, holding, 
redemption or disposal of Shares; and (iii) the legal, 
tax, financial or other consequences of subscribing 
for, purchasing, holding, redeeming or disposing of 
Shares. Prospective investors should seek the advice 
of their legal, tax and financial advisors if they have 
any doubts regarding the contents of this Prospectus 
and each relevant KIID. 
 
TARGETED INVESTORS 
 
The Company targets both retail or natural person 
and institutional investors. The profile of the typical 
investor per each Sub-Fund is described in Part II ï 
Sub-Funds Particularities. 
 
HISTORICAL PERFORMANCES 
 
The historical performances per each Class of 
Shares will be presented in the ñPast performanceò 
section of the relevant KIID if one complete calendar 
year of past performances is available after the 
launching of the concerned Class of Shares. 

 
DISTRIBUTION AND SELLING RESTRICTIONS 
 
At the date of this Prospectus, the Company has 
been authorised for offering in Luxembourg. The 
Company or specific Sub-Fund(s) may be also 
authorised for distribution in other jurisdictions. A list 
of the countries where part or all the Sub-Funds are 
authorized for distribution can be obtained from the 
registered office of the Company. 
 
The circulation and distribution of this Prospectus, as 
amended and restated from time to time, together 
with the relevant application form and the offering of 
Shares may be restricted in certain jurisdictions. 
Persons receiving this Prospectus and/or an 
application form and/or more generally any 
information or documents with respect to or in 
connection with the Company and/or the Sub-Funds 
are required by the Company to inform themselves of 
and to observe all applicable restrictions. The offer, 
sale or purchase of Shares, or the distribution, 
circulation or possession of the Prospectus and/or an 
application form and/or any information or documents 
with respect to or in connection with the Company 
and/or the Sub-Funds, shall be made in compliance 
with all applicable laws and regulations in force in 
any jurisdiction in which such offer, sale or purchase 
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of Shares is made, or in which the distribution, 
circulation or possession of the Prospectus and/or an 
application form and/or any information or documents 
with respect to or in connection with the Company 
and/or the Sub-Funds occurs, including the obtaining 
of any consent, approval or permission required by 
such applicable laws and regulations, the satisfaction 
of any other formalities needing to be observed and 
the payment of any issuance, transfer or other taxes 
requiring to be paid in such jurisdiction. 
 
This Prospectus and/or the relevant application form 
and/or more generally any information or documents 
with respect to or in connection with the Company 
and/or the Sub-Funds does not constitute an offer or 
solicitation by anyone in any jurisdiction in which 
such offer or solicitation is not authorized or to any 
person to whom it is unlawful to make such offer or 
solicitation. 
 
No person receiving in any territory a copy of this 
Prospectus and/or an application form may treat the 
same as constituting an invitation or offer to him nor 
should he, in any event, use such application form 
unless in the relevant territory such an invitation or 
offer could lawfully be made to him without 
compliance with any registration or other legal 
requirements. It is the responsibility of any person 
wishing to subscribe for Shares to satisfy himself as 
to full observance of the laws of the relevant territory 
in connection therewith, including the obtaining of 
any government or other consents which may be 
required, the satisfaction of any other formalities 
needing to be observed and the payment of any 
issuance, transfer or other taxes requiring to be paid 
in such territory. 
 
No person has been authorized to give any 
information or make any representations, other than 
those contained in this Prospectus and/or the 
relevant application form, in connection with the 
offering of Shares and, if given or made, such 
information or representations must not be relied on 
as having been authorized by the Company. You 
should ensure that the Prospectus you receive have 
not been modified, amended or restated by any 
further versions. However, neither the delivery of this 
Prospectus nor the issue of Shares shall imply that 
there has been no change in the affairs of the 
Company since the date hereof. 
 
Shares have not been and will not be registered 
under the Securities Act of 1933 of the United States 
of America (as amended) (the ñ1933 Actò) or the 
securities laws of any of the States of the United 
States. Shares may not be offered, sold or delivered 
directly or indirectly in the United States of America, 
its territories or possessions or in any State or the 
District of Columbia (the ñUnited Statesò) or to or for 
the account or benefit of any U.S. Person (as defined 

below ï see ñDefinitionsò). Any person wishing to 
apply for Shares will be required to certify they are 
not a U.S. Person in the relevant application form. No 
U.S. federal or state securities commission has 
reviewed or approved this Prospectus and/or an 
application form. Any representation to the contrary is 
a criminal offence. 
 
Shares may be offered outside the United States 
pursuant to Regulation S under the 1933 Act. 
No holder of Shares will be permitted to sell, transfer 
or assign directly or indirectly (for example, by way of 
swap or other derivatives contract, participation or 
other similar contract or agreement) their Shares to a 
U.S. Person. Any such sale, transfer or assignment 
shall be void. 
 
The Company and all the Sub-Funds will not be 
registered under the United States Investment 
Company Act of 1940 (as amended) (the 
"Investment Company Act"). Based on 
interpretations of the Investment Company Act by 
the staff of the United States Securities and 
Exchange Commission relating to foreign 
investment companies, if a Sub-Fund restricts its 
beneficial owners who are U.S. Persons and does 
not offer or propose to offer any of its securities 
publicly, it will not become subject to the 
registration requirements under the Investment 
Company Act. To ensure this requirement is 
maintained the Directors may require the 
mandatory repurchase of Shares beneficially 
owned by U.S. Persons. 
 
GENERAL EXPLANATION OF US FOREIGN 
ACCOUNT TAX COMPLIANCE REQUIREMENTS 
(FATCA) AND POWER TO REQUEST 
INFORMATION 

 
The Company may be subject to regulations imposed 
by foreign regulators, in particular, the Hiring 
Incentives to Restore Employment Act (the ñHire 
Actò) which was signed into U.S. law in March 2010. 
It includes provisions generally known as the Foreign 
Account Tax Compliance Act (ñFATCAò). FATCA 
provisions generally impose a reporting to the 
Internal Revenue Service (ñIRSò) of non-U.S. 
financial institutions that do not comply with FATCA 
and U.S. personsô direct and indirect ownership of 
non-U.S. accounts and non-U.S. entities. Failure to 
provide the requested information will lead to a 30% 
withholding tax applying to certain U.S. source 
income (including dividends and interest) and gross 
proceeds from the sale or other disposal of property 
that can produce U.S. source interest or dividends. 
 
Under the terms of FATCA, the Company will be 
treated as a Foreign Financial Institution (within the 
meaning of FATCA - ñFFIò). As such the Company 
may require all Shareholders to provide documentary 
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evidence of their tax residence and all other 
information deemed necessary to comply with the 
above mentioned regulations. 
 
Despite anything else herein contained and as far as 
permitted by Luxembourg law, the Company shall 
have the right to: 
 
- withhold any taxes or similar charges that it is 
legally required to withhold, whether by law or 
otherwise, in respect of any shareholding in the 
Company; 
- require any Shareholder or beneficial owner of the 
Shares to promptly furnish such personal data as 
may be required by the Company in its discretion in 
order to comply with any law and/or to promptly 
determine the amount of withholding to be retained; 
- divulge any such personal information to any tax or 
regulatory authority, as may be required by law or 
such authority; 
- withhold the payment of any dividend or redemption 
proceeds to a Shareholder until the Company holds 
sufficient information to enable it to determine the 
correct amount to be withheld. 
 
All prospective investors and Shareholders should 
consult with their own tax advisors regarding the 
possible implications of FATCA on their investment in 
the Company. 

 
RELIANCE ON THIS PROSPECTUS AND ON THE 
KIID(S) 

Shares in any Sub-Fund described in this 
Prospectus as well as in the relevant KIID are 
offered only on the basis of the information 
contained therein and (if applicable) any 
addendum hereto and the latest audited annual 
report and any subsequent semi-annual report of 
the Company.  

Any further information or representations given or 
made by any distributor, Intermediary, dealer, broker 
or other person should be disregarded and, 
accordingly, should not be relied upon. No person 
has been authorised to give any information or to 
make any representation in connection with the 
offering of Shares other than those contained in this 
Prospectus and (if applicable) any addendum hereto 
and in any subsequent semi-annual or annual report 
for the Company and, if given or made, such 
information or representations must not be relied on 
as having been authorised by the Directors, the 
Management Company, the Depositary or the 
Administrative Agent. Statements in this Prospectus 
are based on the law and practice currently in force 
in Luxembourg at the date hereof and are subject to 
change. Neither the delivery of this Prospectus or of 
the KIID nor the issue of Shares shall, under any 
circumstances, create any implication or constitute 

any representation that the affairs of the Company 
have not changed since the date hereof. 

 
Prospective investors may obtain, free of charge, on 
request, a copy of this Prospectus, the KIID, the 
annual and semi-annual financial reports of the 
Company and the Articles of Incorporation at the 
registered office of the Company, the Management 
Company or the Depositary. Prospective investors 
should be provided with a KIID for each Class of 
Shares in which they wish to invest, prior to their first 
subscription, in compliance with applicable laws and 
regulations. The KIIID is available at the registered 
office of the Company, the Management Company or 
the Depositary and on www.lyxorfunds.com or 
www.lyxoretf.com. 
 
INVESTMENT RISKS 
 
Investment in any Sub-Fund carries with it a 
degree of financial risk, which may vary among 
Sub-Funds. The value of Shares and the return 
generated from them may go up or down, and 
investors may not recover the amount initially 
invested. Investment risk factors for an investor 
to consider are set out under Appendix C entitled 
Special Risk Considerations and Risk Factors. 
 
The Company does not represent an obligation 
of, nor is it guaranteed by, the Management 
Company or any other affiliate or subsidiary of 
Société Générale.  
 
MARKET TIMING POLICY 
 
The Company does not knowingly allow investments 
which are associated with market timing practices; as 
such practices may adversely affect the interests of 
all Shareholders. 

As per the CSSF Circular 04/146, market timing is to 
be understood as an arbitrage method through which 
an investor systematically subscribes and redeems or 
converts units or shares of the same UCI within a 
short time period, by taking advantage of time 
differences and/or imperfections or deficiencies in the 
method of determination of the Net Asset Value (as 
defined below in the chapter ñIntroductionò) of the 
UCI. 

Opportunities may arise for the market timer either if 
the Net Asset Value (as defined on hereafter) of the 
UCI is calculated on the basis of market prices which 
are no longer up to date (stale prices) or if the UCI is 
already calculating the Net Asset Value when it is still 
possible to issue orders. 
 
Market timing practices are not acceptable as they 
may affect the performance of the UCI through an 
increase of the costs and/or entail a dilution of the 
profit. 

http://www.lyxorfunds.com/
http://www.lyxoretf.com/
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Accordingly, the Directors may, whenever they deem 
it appropriate and at their sole discretion, cause the 
Registrar Agent and the Administrative Agent, 
respectively, to implement any of the following 
measures: 
 
- Cause the Registrar Agent to reject any application 
for conversion and/or subscription of Shares from 
investors whom the former considers market timers. 

- The Registrar Agent may combine Shares which 
are under common ownership or control for the 
purposes of ascertaining whether an individual or a 
group of individuals can be deemed to be involved in 
market timing practices.  

- If a Sub-Fund is primarily invested in markets which 
are closed for business at the time the Sub-Fund is 
valued, during periods of market volatility cause the 
Administrative Agent to allow for the Net Asset Value 
per Share to be adjusted to reflect more accurately 
the fair value of the Sub-Fundôs investments at the 
point of valuation. 
 
DATA PROTECTION 
 
Certain personal data of investors (including, but not 
limited to, holding in the Company) may be collected, 
recorded, stored, adapted, transferred or otherwise 
processed and used by the Company, the Registrar 
Agent, the Management Company and other 
companies of Société Générale Group and the 
financial Intermediaries of such investors. In 

particular, such data may be processed for the 
purposes of account and distribution fee 
administration, anti-money laundering identification, 
tax identification under the European Union Tax 
Savings Directive 2003/48/EC and to provide client-
related services. Such information shall not be 
passed on any unauthorised third persons. 
 
By subscribing to the Shares, each Shareholder 
consents to such processing of its personal data. 
This consent is formalized in writing in the 
subscription form used by the relevant Intermediary. 
 
INVESTOR RIGHTS 
 
The Management Company draws the Shareholders' 
attention to the fact that any Shareholder will only be 
able to fully exercise his investor rights directly 
against the Company, notably the right to participate 
in general shareholders' meetings if the investor is 
registered himself and in his own name in the 
shareholders' register of the Company. In cases 
where a Shareholder invests in the Company through 
an intermediary investing into the Company in its own 
name but on behalf of the Shareholder, it may not 
always be possible for the Shareholder to exercise 
certain shareholder rights directly against the 
Company. Shareholders are advised to take advice 
on their rights. 
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FUND ORGANISATION 
 

Lyxor Index Fund  
Investment Company with Variable Capital 
28-32 Place de la Gare 
L-1616 Luxembourg 
 
BOARD OF DIRECTORS OF THE COMPANY 
 

Chairman: 
Frederic GENET 

Managing Partner FRG consulting 

22, Montée de la Pétrusse 
L-2327 Luxembourg, Grand Duchy of Luxembourg 
 

 

Arnaud LLINAS 
Lyxor International Asset Management 
17, cours Valmy 
F-92800 Puteaux, France 
 
Claudio BACCELI 

Société Générale Bank & Trust S.A.  

11-15, avenue Emile Reuter 
L-2420 Luxembourg, Grand Duchy of Luxembourg 
 
François MILLET 
Lyxor International Asset Management  
Tour Société Générale  
17, cours Valmy 
F-92800 Puteaux, France 
 
 
MANAGEMENT COMPANY 
 

Lyxor International Asset Management S.A.S. 
(ñLyxor International AMò) 
Tour Société Générale,  
17 cours Valmy 
92800 Puteaux, France  
 
Chief Executive Officer of the Management 
Company:  
 
Lionel PAQUIN 
Lyxor International Asset Management S.A.S. 
17, cours Valmy 
92800 Puteaux, France  
 
Members of the Supervisory Board of the 
Management Company:  
 

Jean-François MAZAUD 
Chairman, member of the supervisory board. 
 
Marc DUVAL 
Member of the supervisory board. 
 
Olivier LECLER 
Member of the supervisory board. 

 
Christian SCHRICKE 
Independent Administrator 

 
Pierre SERVAN-SCHREIBER  
Member of the supervisory board - Independent 
Administrator 
 
LYXOR ASSET MANAGEMENT 
Represented by M Cécile Bartenieff  
 
DEPOSITARY AND PAYING AGENT 
 
Société Générale Bank & Trust  
11, Avenue Emile Reuter 
L-2420 Luxembourg 
 

ADMINISTRATIVE, CORPORATE AND 
DOMICILIARY AGENT 
  
Société Générale Bank & Trust  
Operational center: 
28-32 Place de la Gare 
L-1616 Luxembourg 
 

REGISTRAR AGENT 
 
Société Générale Bank & Trust  
Operational center: 
28-32 Place de la Gare 
L-1616 Luxembourg 
 

AUDITORS OF THE COMPANY 
 
Deloitte Audit 
560, rue de Neudorf 
L-2220 Luxembourg 
 

LEGAL ADVISOR  
 
Arendt & Medernach S.A. 
41A, avenue JF Kennedy 
L-2082 Luxembourg 

 



 

 

LIST OF SUB-FUNDS 

 

 

RANGE OF SUB-FUNDS AVAILABLE AT THE DATE OF THE PROSPECTUS 

 

CORE INDICES STRATEGIES 

 

Lyxor Index Fund ï Lyxor Core Stoxx Europe 600 (DR)  

 

Lyxor Index Fund ï Lyxor Core Euro Stoxx 300 (DR) 

 

Lyxor Index Fund ï Lyxor Core Euro Stoxx 50 (DR) 

 

Lyxor Index Fund ï Lyxor USD Liquid Investment Grade Corporate Bonds UCITS ETF 

 

Lyxor Index Fund ï Lyxor BofAML $ High Yield Bond UCITS ETF 

 

Lyxor Index Fund ï Lyxor $ Floating Rate Note UCITS ETF 

 

Lyxor Index Fund ï Lyxor EuroMTS 1-3Y Italy BTP Government Bond (DR) UCITS ETF 

 

Lyxor Index Fund ï Lyxor EuroMTS 10Y Italy BTP Government Bond (DR) UCITS ETF 

 

Lyxor Index Fund ï Lyxor MSCI EMU Growth (DR) UCITS ETF 

 

Lyxor Index Fund ï Lyxor MSCI EMU Small Cap UCITS ETF 

 

Lyxor Index Fund ï Lyxor MSCI EMU Value (DR) UCITS ETF 

 

Lyxor Index Fund ï Lyxor BofAML $ Short Term High Yield Bond UCITS ETF 

 

Lyxor Index Fund ï Lyxor BofAML ú Short Term High Yield Bond UCITS ETF 

 

Lyxor Index Fund ï Lyxor SG Japan Quality Income UCITS ETF 

 

Lyxor Index Fund ï Lyxor FTSE Italia Mid Cap PIR (DR) 

 

Lyxor Index Fund ï Lyxor FTSE All-Share UCITS ETF 

 

Lyxor Index Fund ï Lyxor FTSE 250 UCITS ETF 

 

Lyxor Index Fund ï Lyxor Ultra Long Duration Euro Govt FTSE MTS 25+Y (DR) UCITS ETF 

 

Lyxor Index Fund ï Lyxor EuroMTS Covered Bond Aggregate UCITS ETF 

 

Lyxor Index Fund ï Lyxor Global Gender Equality (DR) UCITS ETF 

 

Lyxor Index Fund ï Lyxor BofAML Ό High Yield Ex-Financial Bond UCITS ETF  
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Lyxor Index Fund ï Lyxor EuroMTS 10Y Spain BONO Government Bond (DR) UCITS ETF 

 

RISK FACTOR STRATEGIES 

 

Lyxor Index Fund ï Lyxor J.P. Morgan Multi-factor Europe Index UCITS ETF 

 

Lyxor Index Fund ï Lyxor J.P. Morgan Multi-factor World Index UCITS ETF 

 

Lyxor Index Fund ï Lyxor SG Global Value Beta UCITS ETF 

 

Lyxor Index Fund ï Lyxor FTSE UK Quality Low Vol Dividend (DR) UCITS ETF  

 

Lyxor Index Fund ï Lyxor Stoxx Europe Select Dividend 30 UCITS ETF  

 

CASH STRATEGY 

 

Lyxor Index Fund ï Lyxor Smart Cash 

 

DIVERSIFIED STRATEGY 

 

Lyxor Index Fund ï Lyxor Alpha Plus Fund  

 
LEVERAGE AND INVERSE STRATEGIES  

 

Lyxor Index Fund ï Lyxor BTP Daily (-1x) Inverse UCITS ETF 

 

Lyxor Index Fund ï Lyxor Bund Daily (-1x) Inverse UCITS ETF 

 

Lyxor Index Fund ï Lyxor 10Y US Treasury Daily (-1x) Inverse UCITS ETF 

 

LONG/SHORT EQUITY STRATEGY 

 

Lyxor Index Fund ï Crystal Europe Equity 
 

THEMATIC STRATEGIES 

 
Lyxor Index Fund ï Lyxor FTSE USA Infrastructure UCITS ETF  
 
Lyxor Index Fund ï Lyxor FTSE Developed Europe Infrastructure UCITS ETF  
 
Lyxor Index Fund ï Lyxor Italia Bond PIR (DR) UCITS ETF 
 
Lyxor Index Fund ï Lyxor New Energy UCITS ETF  
 
Lyxor Index Fund ï Lyxor Privex UCITS ETF  
 
Lyxor Index Fund - Lyxor FTSE EPRA/NAREIT Developed Europe UCITS ETF  
 
Lyxor Index Fund - Lyxor FTSE EPRA/NAREIT United States UCITS ETF  
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Lyxor Index Fund - Lyxor FTSE EPRA/NAREIT Global Developed UCITS ETF  
 
Lyxor Index Fund - Lyxor Stoxx Europe 600 Construction & Materials UCITS ETF  
 
Lyxor Index Fund - Lyxor Stoxx Europe 600 Financial Services UCITS ETF  
 
Lyxor Index Fund - Lyxor Stoxx Europe 600 Food & Beverage UCITS ETF  
 
Lyxor Index Fund - Lyxor Stoxx Europe 600 Healthcare UCITS ETF  
 
Lyxor Index Fund - Lyxor Stoxx Europe 600 Industrial Goods & Services UCITS ETF  
 
Lyxor Index Fund - Lyxor Stoxx Europe 600 Insurance UCITS ETF  
 
Lyxor Index Fund - Lyxor Stoxx Europe 600 Media UCITS ETF  
 
Lyxor Index Fund - Lyxor Stoxx Europe 600 Oil & Gas UCITS ETF  
 
Lyxor Index Fund - Lyxor Stoxx Europe 600 Personal & Household Goods UCITS ETF 
 
Lyxor Index Fund - Lyxor Stoxx Europe 600 Retail UCITS ETF 
 
Lyxor Index Fund - Lyxor Stoxx Europe 600 Technology UCITS ETF  
 
Lyxor Index Fund - Lyxor Stoxx Europe 600 Telecommunications UCITS ETF  
 
Lyxor Index Fund - Lyxor Stoxx Europe 600 Travel & Leisure UCITS ETF  
 
Lyxor Index Fund - Lyxor Stoxx Europe 600 Utilities UCITS ETF  
 
Lyxor Index Fund - Lyxor Stoxx Europe 600 Automobiles & Parts UCITS ETF 
 
Lyxor Index Fund - Lyxor Stoxx Europe 600 Banks UCITS ETF 
 
Lyxor Index Fund - Lyxor Stoxx Europe 600 Basic Resources UCITS ETF   
 
Lyxor Index Fund - Lyxor Stoxx Europe 600 Chemicals UCITS ETF 
 
Lyxor Index Fund ï Lyxor Robotics & AI UCITS ETF 
 

 

EMERGING MARKET STRATEGY 

 
Lyxor Index Fund ï Lyxor iBoxx $ Liquid Emerging Markets Sovereigns UCITS ETF 
 
Furthermore, in the case of Sub-Funds which are not opened, the Board of Directors is empowered to determine at 
any time the initial period of subscription and the initial subscription price.  
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I. INTRODUCTION 
 
The Company is an ñumbrella fundò meaning 
that the Company is divided into multiple Sub-
Funds each representing a separate portfolio of 
assets and series of shares. At the date of the 
Prospectus the Company comprises several 
Sub-Funds as set forth under the heading List of 
Sub-Funds. Shares in any particular Sub-Fund 
can be further divided into different Classes to 
accommodate different subscription and 
redemption provisions and/or fees and charges 
to which they are subject, as well as their 
availability to certain types of investors. All 
references to a Sub-Fund, shall, where the 
context requires, include any Class of Shares 
that belongs to such Sub-Fund.  
 
The Company has the possibility to create further 
Sub-Funds, thereby issuing new Classes. When 
such new Sub-Funds are created, this 
Prospectus will be amended accordingly, in order 
to provide all the necessary information on such 
new Sub-Funds. KIIDs relating to the new Sub-
Funds or new Classes will also be issued 
accordingly. 
 
The Shares are issued and redeemed at a price 
(the ñNet Asset Value per Shareò or ñNet 
Asset Valueò or ñNAVò) determined on each 
Calculation Day.  
 
If the Valuation Day of the Shares of any Sub-
Fund does not fall on a Business Day, the 
Valuation Day for the Shares of such Sub-Fund 
shall be postponed to the first subsequent 
Business Day. Since the Sub-Funds are exposed 
to market fluctuations and the risks inherent to 
any investment, the value of the net assets (the 
ñNet Assetsò) of the Sub-Funds will vary in 
consequence. 
 
The Net Asset Value of each Class of Share, 
calculated on each relevant Valuation Day, is 
expressed in the currency in which the assets of 
the relevant Sub-Fund are valued (in each case, 
the ñReference Currencyò). 
 
In each Sub-Fund, the Company may, but is not 
required to, issue one or more of the Classes of 
Shares set as follows and/or as defined in the 
relevant Apprendix:  

Class ñRò Shares: Class of Shares dedicated to 
all Investors and which may be expressed in 
different currencies; (RE expressed in EUR; RU 
expressed in USD, RG expressed in GBP; RJ 
expressed in JPY; RP expressed in PLN). 

Class ñAò Shares: Class of Shares dedicated to 
all Investors and which may be expressed in 

different currencies; (AE expressed in EUR; AU 
expressed in USD, AG expressed in GBP; AJ 
expressed in JPY; AP expressed in PLN; ASGD 
expressed in SGD) 

Class ñUCITS ETF Cò Shares: Class of Shares 
dedicated to all Investors, capitalizing, listed at 
least on one stock exchange and which may be 
expressed in different currencies; (UCITS ETF C-
EUR expressed in EUR; UCITS ETF C-USD 
expressed in USD; UCITS ETF C-GBP 
expressed in GBP). 

Class ñUCITS ETF Dò Shares: Class of Shares 
dedicated to all Investors, distributing, listed at 
least on one stock exchange and which may be 
expressed in different currencies; (UCITS ETF D-
EUR expressed in EUR; UCITS ETF D-USD 
expressed in USD).  

Class ñDistò Shares: Class of Shares dedicated 
to all investors, distributing, expressed in the 
currency of the Sub-Fund or in any other 
currency as specified in the relevant Sub-Fund 
annex, and listed in different currencies 
depending on the considered stock exchange. 

Class ñAccò Shares: Class of Shares dedicated 
to all investors, capitalizing, expressed in the 
currency of the Sub-Fund or in any other 
currency as specified in the relevant Sub-Fund 
annex and listed in different currencies 
depending on the considered stock exchange. 

Class ñMonthly Hedged to [Currency] - Distò 
Shares: Class of Shares dedicated to all 
Investors, distributing, minimizing the impact of 
the evolution of Euro (EUR), US dollar (USD), 
Pound Sterling (GBP), Swiss Franc (CHF) 
against the currency of each component of the 
index, listed on a stock exchange and which may 
be expressed in different currencies; (Monthly 
Hedged to EUR - Dist expressed in EUR; 
Monthly Hedged to USD - Dist expressed in 
USD; Monthly Hedged to GBP - Dist expressed 
in GBP; Monthly Hedged to CHF - Dist 
expressed in CHF). 

Class ñMonthly Hedged to [Currency] - Accò 
Shares: Class of Shares dedicated to all 
Investors, capitalizing, minimizing the impact of 
the evolution of Euro (EUR), US dollar (USD), 
Pound Sterling (GBP), Swiss Franc (CHF) 
against the currency of each component of the 
index, listed on a stock exchange and which may 
be expressed in different currencies; (Monthly 
Hedged to EUR - Acc expressed in EUR; 
Monthly Hedged to USD - Acc expressed in 
USD; Monthly Hedged to GBP - Acc expressed 
in GBP; Monthly Hedged to CHF - Acc expressed 
in CHF) 

Class ñUCITS ETF Daily Hedged to [Currency] 
- Distò Shares: Class of Shares dedicated to all 
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Investors, distributing, minimizing the impact of 
the evolution of Euro (EUR), US dollar (USD), 
Pound Sterling (GBP), Swiss Franc (CHF) 
against the currency of each component of the 
index, listed on a stock exchange and which may 
be expressed in different currencies; (Daily 
Hedged to EUR - Dist expressed in EUR; Daily 
Hedged to USD - Dist expressed in USD; Daily 
Hedged to GBP - Dist expressed in GBP; Daily 
Hedged to CHF - Dist expressed in CHF). 

Class ñUCITS ETF Daily Hedged to [Currency] 
- Accò Shares: Class of Shares dedicated to all 
Investors, capitalizing, minimizing the impact of 
the evolution of Euro (EUR), US dollar (USD), 
Pound Sterling (GBP), Swiss Franc (CHF) 
against the currency of each component of the 
index, listed on a stock exchange and which may 
be expressed in different currencies; (Daily 
Hedged to EUR - Acc expressed in EUR; Daily 
Hedged to USD - Acc expressed in USD; Daily 
Hedged to GBP - Acc expressed in GBP; Daily 
Hedged to CHF - Acc expressed in CHF) 

Class ñUCITS ETF Monthly Hedged to 
[Currency] - Distò Shares: Class of Shares 
dedicated to all Investors, distributing, 
minimizing the impact of the evolution of Euro 
(EUR), US dollar (USD), Pound Sterling (GBP), 
Swiss Franc (CHF) against the currency of each 
component of the index, listed on a stock 
exchange and which may be expressed in 
different currencies; (Monthly Hedged to EUR - 
Dist expressed in EUR; Monthly Hedged to USD 
- Dist expressed in USD; Monthly Hedged to 
GBP - Dist expressed in GBP; Monthly Hedged 
to CHF - Dist expressed in CHF). 

Class ñUCITS ETF Monthly Hedged to 
[Currency] - Accò Shares: Class of Shares 
dedicated to all Investors, capitalizing, 
minimizing the impact of the evolution of Euro 
(EUR), US dollar (USD), Pound Sterling (GBP), 
Swiss Franc (CHF) against the currency of each 
component of the index, listed on a stock 
exchange and which may be expressed in 
different currencies; (Monthly Hedged to EUR - 
Acc expressed in EUR; Monthly Hedged to USD 
- Acc expressed in USD; Monthly Hedged to 
GBP - Acc expressed in GBP; Monthly Hedged 
to CHF - Acc expressed in CHF). 

Class ñIò Shares: Class of Shares dedicated to 
Institutional Investors within the meaning of the 
article 174 (2) c) of the 2010 Law and which may 
be expressed in different currencies; (IE 
expressed in EUR; IU expressed in USD, IG 
expressed in GBP; IJ expressed in JPY; IP 
expressed in PLN). 

Class ñSò Shares: Class of Shares dedicated to 
Institutional Investors within the meaning of 
article 174 (2) c) of the 2010 Law with significant 

initial subscription amount and which may be 
expressed in different currencies; (SE expressed 
in EUR; SU expressed in USD, SG expressed in 
GBP; SJ expressed in JPY; SP expressed in 
PLN). 

Class ñOò Shares: Class of Shares dedicated to 
Portfolio managers

1
 or Legal Entities

2
 selected by 

the SICAV and which may be expressed in 
different currencies; (OE expressed in EUR; OU 
expressed in USD, OG expressed in GBP; OJ 
expressed in JPY; OP expressed in PLN). 
 
For further information on the Classes of Shares, 
investors should refer to the chapter entitled The 
Shares and the Appendix E entitled Summary 
Table of Shares issued by the Company detailing 
the available Classes for each Sub-Fund as well 
as their characteristics. 
 
A Shareholder may be entitled, under certain 
conditions, to switch, free of charge, from one 
Sub-Fund to another or from one Class to 
another within the same Sub-Fund on any 
Valuation Day, by conversion of Shares of one 
Sub-Fund into the corresponding Shares of any 
Class of the other Sub-Fund. The conversion of 
Classes into other Classes is subject to certain 
restrictions, due to the specific features of the 
relevant Classes (please refer to the chapter 
entitled Conversion of Shares). 
 
The Board of Directors may at any time 
decide to list the Shares on several stock 
exchanges pursuant to an application made 
by the Company. 
 
A list of these stock exchanges can be 
obtained from the registered office of the 
Company. 
 
The references to the terms and signs hereafter 
designate the following currencies: 
 

USD US Dollar 

EUR Euro 

GBP British Pound Sterling 

PLN Polish Zloty 

JPY Japanese Yen 

CHF Swiss Franc 

SEK Swedish Crown 

NOK Norwegian Crown 

SGD Singapore Dollar 

AUD Australian Dollar 

                                                      
1
Who subscribe within the framework of discretionary 

mandate or dedicated fund. 
2
 Who subscribe a minimum of EUR 5 000 000. 
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II. ADMINISTRATION AND 
MANAGEMENT OF THE COMPANY 

 
A. THE COMPANY 

 
1. Incorporation of the Company 

 
The Company was incorporated on 16

th
 June 

2006 for an unlimited period as a Société 
dôInvestissement ¨ Capital Variable (SICAV). Its 
registered office is established in Luxembourg. 
 
The capital of the Company is expressed in USD, 
represented by Shares with no mention of 
nominal value, paid in full at the time of their 
issue. The capital is at all times equal to the total 
of the Net Assets of all the Sub-Funds. 
 
The Articles of Incorporation, as amended on 
January 28

th
, 2014, are deposited and available 

for inspection at the Registre de commerce et 
des sociétés of Luxembourg. The Company is 
registered with the Luxembourg Trade Register 
under number B -117500. 

 
2. Allocation of Assets and Liabilities 

 
Each Sub-Fund corresponds to a separate 
portfolio of assets. Each such portfolio of assets 
is allocated only to the Shares in issue and 
outstanding within each Sub-Fund. Each Sub-
Fund, Class, if any, will bear its own liabilities. 
 

The following provisions shall apply to each Sub-

Fund established by the Directors: 

 
(a) separate records and accounts shall be 
maintained for each Sub-Fund as the Board of 
Directors and the Depositary shall from time to 
time determine; 
 
(b) the proceeds from the issue of Shares in 
each Sub-Fund shall be recorded in the accounts 
of the Sub-Fund and the assets and liabilities and 
income and expenditure attributable thereto shall 
be applied to such Sub-Fund subject to the 
provisions of this Prospectus; and 
(c) where any asset is derived from any other 
asset, such derivative asset shall be applied in 
the records and accounts of the Company to the 
same Sub-Fund as the asset from which it was 
derived and on each revaluation of an asset the 
increase or diminution in value shall be applied to 
the relevant Sub-Fund. 

 
With regard to third parties, the Company shall 
constitute a single legal entity; however, by 
derogation from Article 2093 of the Luxembourg 
Civil Code, the assets of any particular Sub-Fund 
are only applicable to the debts, commitments 

and obligations of that Sub-Fund. The assets, 
commitments, charges and expenses which, due 
to their nature or as a result of a provision of this 
Prospectus, cannot be allocated to one specific 
Sub-Fund will be charged to the different Sub-
Funds proportionally to their respective Net Asset 
Values and prorata temporis. 
 
As between the Shareholders, each Sub-Fund 
shall be treated as a separate legal entity. 
 

3. The Board of Directors 
 
The Board of Directors is responsible for 
determining the Companyôs investment 
objectives and policies and overseeing the 
management and administration of the Company. 
 

B. THE MANAGEMENT COMPANY 
 

Since April 9, 2014, the Board of Directors has, 
pursuant to the 2010 Law designated under its 
responsibility and control, Lyxor International 
Asset Management S.A.S. to act as Management 
Company. 
 
The Management Company was incorporated on 
June 6, 1998 for a period of ninety nine years 
(99). Its registered office is established in France. 
 
The capital is 1 059 696 Euros (EUR). The 
articles of incorporation were published in 
Registre de Commerce et des Sociétés of 
Nanterre ï France as of June 12, 1998 and is 
registered under reference 419 223 375. 
 
The Management Company was licensed as a 
portfolio management company by the Autorité 
des Marchés Financiers in accordance with 
Directive n°85/611/EEC, amended by Directive 
2001/107/EC and Directive 2001/108/EC as well 
as Directive 2009/65/EC. The Management 
Company is further acting as a management 
company for other funds.  
 
The Management Company has been 
designated pursuant to a novation agreement 
between the Management Company and the 
Company to a main delegation agreement 
concluded between Lyxor Asset Management 
Luxembourg S.A. and the Company, as may be 
amended from time to time. This agreement is for 
an indefinite period of time and may be 
terminated by either party upon 120 days' notice. 
 
The Management Companyôs main object is the 
management, the administration and the 
marketing of UCITS as well as UCIs.  
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The Management Company shall be in charge of 
the management and administration of the 
Company and the distribution of Shares in 
Luxembourg and abroad. 
 

The Management Company has established a 

remuneration policy in compliance with the 

applicable regulations. Such policy complies with 

the economic strategy, the objectives, the values 

and the interests of the Management Company 

and the funds managed by it as well as with 

those of the investors in such funds, and it 

includes measures intended to avoid conflicts of 

interests. 

 

The remuneration policy of the Management 

Company implements a balanced regime under 

which the remuneration of the relevant 

employees is notably based on the principles 

listed below: 

 

- the remuneration policy of the Management 

Company shall be compatible with sound and 

efficient risk management, shall favour it and 

shall not encourage any risk-taking which would 

be incompatible with the risk profiles, this 

prospectus or the other constitutive documents of 

the funds managed by the Management 

Company; 

- the remuneration policy has been adopted by 

the supervisory board of the Management 

Company, which shall adopt and review the 

general principles of the said policy at least once 

a year; 

- the staff carrying out control functions shall 

be remunerated depending on the achievement 

of the objectives related to their functions, 

independently of the performance of the business 

areas which they control; 

- when remuneration varies according to 

performance, its total amount shall be 

established by combining the valuation both in 

respect of the performances of the relevant 

person and operational units or the relevant 

funds and in respect of their risks with the 

valuation of the overall results of the 

Management Company when individual 

performances are valued, taking into account 

financial and non-financial criteria; 

- an appropriate balance shall be established 

between the fixed and variable components of 

the overall remuneration; 

- beyond a certain threshold, a substantial 

portion which in any event amounts to at least 

50% of the whole variable component of the 

remuneration shall consist of exposure to an 

index the components and functioning rules of 

which allow for an alignment of the interests of 

the relevant staff with those of investors; 

- beyond a certain threshold, a substantial 

portion which in any event amounts to at least 

40% of the whole variable component of the 

remuneration shall be carried over during an 

appropriate period of time; 

- the variable remuneration, including the 

portion which has been carried over, shall be 

paid or acquired only if it is compatible with the 

financial situation of the Management Company 

as a whole and if it is justified by the 

performances of the operational unit, of the funds 

and of the relevant person. 

 
The details of the remuneration policy are 
available on the following website: 
http://www.lyxor.com/en/the-company/policies-
tax/ò 
 
As of the date of this Prospectus, the 
Management Company has delegated certain 
functions to the entities described herebelow or 
in Part II ï Sub-Funds Particularities. 
 

C. DISTRIBUTORS AND OTHER 
INTERMEDIARIES  

 
The Management Company may delegate under 
its responsibility and control, to one or several 
banks, financial institutions, distributors and 
Intermediaries to offer and sell the Shares to 
investors and to handle the subscription, 
redemption, conversion or transfer requests of 
Shareholders. Subject to the law of the countries 
where Shares are offered, such Intermediaries 
may, with the agreement of the Board of 
Directors act as nominees for the investor. 
 

D. ADMINISTRATIVE, 
CORPORATE AND 
DOMICILIARY AGENT  

 
Société Générale Bank & Trust has been 
appointed by the Management Company as 
administrative, corporate and domiciliary agent. 
 
In such capacities, Société Générale Bank & 
Trust is responsible for the administrative 
functions required by Luxembourg law such as 
the calculation of the Net Asset Value, the proper 
book-keeping of the Company and all other 
administrative functions as required by the laws 
of the Grand Duchy of Luxembourg and as 
further described in the aforementioned 
agreement.  
 
Société Générale Bank & Trust is a Luxembourg 
limited company (société anonyme), wholly 
owned by Société Générale. 
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It has its registered office in Luxembourg at 11, 
avenue Emile Reuter, L-2420 Luxembourg and 
its operational center at 28-32, Place de la gare, 
L-1616 Luxembourg. Its main activity consists in 
corporate and private banking and custody. As of 
July 1

st
, 2009, its fully paid-in capital was EUR 

1,389,042,648. 
 

E. REGISTRAR AGENT  
 

Société Générale Bank & Trust has been appointed 
by the Management Company pursuant to an 
agreement concluded with the Company to act as 
Registrar Agent of the Company. 
The Registrar Agent will be responsible for handling 
the processing of subscriptions for Shares, dealing 
with requests for redemptions and conversions and 
accepting transfers of funds, for the safekeeping of 
the shareholders Register of the Company, the 
delivery of Share Certificates, if requested, the 
safekeeping of all non-issued Share Certificates of 
the Company, for accepting Shares Certificates 
rendered for replacement, redemption or conversion 
and for providing and supervising the mailing of 
reports, notices and other documents to the 
shareholders, as further described in the above 
mentioned agreement. 

 
F. DEPOSITARY AND PAYING 

AGENT  
 

Société Générale Bank & Trust is the Company's 
depositary and paying agent (the ñDepositaryò). 
 
The Depositary is a wholly-owned subsidiary of 
Société Générale, a Paris-based credit institution. 
The Depositary is a Luxembourg public limited 
company registered with the Luxembourg trade and 
companies register under number B 6061 and whose 
registered office is situated at 11, avenue Emile 
Reuter, L-2420 Luxembourg. Its operational center is 
located 28-32, place de la Gare, L-1616 
Luxembourg. It is a credit institution in the meaning of 
the law of 5 April 1993 relating to the financial sector, 
as amended. 
 
The Depositary will assume its functions and duties in 
accordance with articles 33 to 37 of the 2010 Law 
and the Commission Delegated Regulation (EU) 
2016/438 of 17 December 2015 supplementing the 
UCITS Directive (the ñEU Level 2 Regulationò). The 
relationship between the Company, the Management 
Company and the Depositary is subject to the terms 
of a depositary and paying agent agreement entered 
into for an unlimited period of time (the ñDepositary 
and Paying Agent Agreementò). 
 

In accordance with the 2010 Law, and pursuant to 
the Depositary and Paying Agent Agreement, the 
Depositary carries out, inter alia, the safe-keeping of 
the assets of the Company as well as the monitoring 
of the cash flows and the monitoring and oversight of 
certain tasks of the Company. 
 
In addition, Société Générale Bank & Trust will act as 
the Company's principal paying agent. In that 
capacity, Société Générale Bank & Trust will have as 
its principal function the operation of procedures in 
connection with the payment of distributions and, as 
the case may be, redemption proceeds on the 
Shares. 
 
The Depositary may delegate Safe-keeping Services 
(as defined in the Depositary and Paying Agent 
Agreement) to Safe-keeping Delegates (as defined in 
the Depositary and Paying Agent Agreement) under 
the conditions stipulated in the Depositary and 
Paying Agent Agreement and in accordance with 
article 34bis of the 2010 Law and articles 13 to 17 of 
the EU Level 2 Regulation. A list of the Safe-keeping 
Delegates is available on http://www.securities-
services.societegenerale.com/en/who-are/key-
figures/financial-reports/.  
 
The Depositary is also authorized to delegate any 
other services under the Depositary and Paying 
Agent Agreement other than Oversight Services and 
Cash Monitoring Services (as defined in the 
Depositary and Paying Agent Agreement).  
 
The Depositary is liable to the Company for the loss 
of Held In Custody Assets (as defined in the 
Depositary and Paying Agent Agreement and in 
accordance with article 18 of the EU Level 2 
Regulation) by the Depositary or the Safe-keeping 
Delegate. In such case, the Depositary shall be liable 
to return a Held In Custody Assets of an identical 
type or the corresponding amount to the Company 
without undue delay, unless the Depositary can 
prove that the loss arose as a result of an external 
event beyond its reasonable control, the 
consequences of which would have been 
unavoidable despite all reasonable efforts to the 
contrary. 

http://www.securities-services.societegenerale.com/en/who-are/key-figures/financial-reports/
http://www.securities-services.societegenerale.com/en/who-are/key-figures/financial-reports/
http://www.securities-services.societegenerale.com/en/who-are/key-figures/financial-reports/
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In performing any of its other duties under the 
Depositary and Paying Agent Agreement, the 
Depositary shall act with all due skill, care and 
diligence that a leading professional custodian for 
hire engaged in like activities would observe. The 
Depositary is liable to the Company for any other 
losses (other than loss of Held In Custody Assets 
described above) as a result of negligence, bad faith, 
fraud, or intentional failure on the part of the 
Depositary (and each of its directors, officers, 
servants or employees). The liability of the 
Depositary as to Safe-keeping Services shall not be 
affected by any delegation as referred to in article 
34bis of the 2010 Law or excluded or limited by 
agreement. 
 
The Depositary and Paying Agent Agreement is 
entered into for an unlimited period. Each party to the 
Depositary and Paying Agent Agreement may 
terminate it upon a ninety (90) calendar daysô prior 
written notice. In case of termination of the 
Depositary and Paying Agent Agreement, a new 
depositary shall be appointed. Until it is replaced, the 
resigning or, as the case may be, removed 
depositary shall continue only its custody duties (and 
no other duties), and to that extent shall take all 
necessary steps for the safeguard of the interests of 
the shareholders. 
The Depositary is not responsible for any investment 
decisions of the Company or of one of its agents or 
the effect of such decisions on the performance of a 
relevant Sub-Fund. 
 
The Depositary is not allowed to carry out activities 
with regard to the Company that may create conflicts 
of interest between the Company, the shareholders 
and the Depositary itself, unless the Depositary has 
properly identified any such potential conflicts of 
interest, has functionally and hierarchically separated 
the performance of its depositaries tasks from its 
other potentially conflicting tasks, and the potential 
conflicts of interest are properly identified, managed, 
monitored and disclosed to the shareholders. 
 
In that respect, the Depositary has in place a policy 
for the prevention, detection and management of 
conflicts of interest resulting from the concentration of 
activities in Société Générale's group or from the 
delegation of safekeeping functions to other Société 
Générale entities or to an entity linked to the 
Management Company.  
 
This conflict of interest management policy intends 
to: 

- identify and analyse potential conflict of 
interest situations; 

- record, manage and track conflict of interest 
situations by: 

(i) implementing permanent measures to 
manage conflicts of interest including the 
separation of tasks, the separation of 
reporting and functional lines, the tracking 
of insider lists and dedicated IT 
environments;  

(ii) implementing, on a case-by-case basis: 
(a) appropriate preventive measures 

including the creation of an ad hoc 
tracking list and new chinese walls, and 
by verifying that transactions are 
processed appropriately and/or by 
informing the clients in question; 

(b) or, by refusing to manage activities which 
may create potential conflicts of interest. 

 
Thus, the Depositary in its capacity, in one hand, as 
depositary and paying agent and, on the other hand, 
as administrative, registrar and transfer, corporate 
and domiciliary agent of the Company has 
established a functional, hierarchical and contractual 
separation between the performance of its depositary 
functions and the performance of those tasks 
outsourced by the Company.  
 
Regarding the delegation of the Depositary's 
safekeeping duties to a company linked to other 
Société Générale entities or to an entity linked to the 
Management Company, the policy implemented by 
the Depositary consists of a system which prevents 
conflicts of interest and enables the Depositary to 
exercise its activities in a way that ensures that the 
Depositary always acts in the best interests of the 
Company. The prevention measures consist, 
specifically, of ensuring the confidentiality of the 
information exchanged, the physical separation of the 
main activities which may create potential conflicts of 
interest, the identification and classification of 
remuneration and monetary and non-monetary 
benefits, and the implementation of systems and 
policies for gifts and events. 
 
Further details are available on: 
https://www.sgbt.lu/fileadmin/user_upload/SGBT/PDF
/Summary_of_the_conflicts_of_interest_management
_policy.pdf  
 
Up-to-date information regarding the above 
information will be made available to investors on 
request. 
 

G. AUDITOR 
 

Deloitte Audit, which registered office is 560, rue de 
Neudorf L-2220 Luxembourg has been appointed by 
the Company as its auditor.  
 
 
 

https://www.sgbt.lu/fileadmin/user_upload/SGBT/PDF/Summary_of_the_conflicts_of_interest_management_policy.pdf
https://www.sgbt.lu/fileadmin/user_upload/SGBT/PDF/Summary_of_the_conflicts_of_interest_management_policy.pdf
https://www.sgbt.lu/fileadmin/user_upload/SGBT/PDF/Summary_of_the_conflicts_of_interest_management_policy.pdf
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III. INVESTMENT OBJECTIVES AND 
POLICIES 

 
The Company has been established for the purpose 
of investing in transferable securities and Money 
Market Instruments as well as in other financial 
instruments in accordance with the 2009 Directive as 
implemented in Luxembourg under Part I of the 2010 
Law (the ñAuthorized Assetsò). 

 
The investment policy and objective of each Sub-
Fund will be determined in each Sub-Fund Annex 
under Part II of the Prospectus. 

 
A Sub-Fund may carry out its investment objective 
via an indirect replication (whether funded or 
unfunded as further described below), or via a direct 
replication as described in the following paragraphs: 

 
- subject to the investment restrictions stated in 

Appendix A, a Sub-Fund using an indirect 
replication may not necessarily invest directly in 
a portion of Authorized Assets corresponding to 
its investment objective and policy as defined in 
each Sub-Fund Annex under Part II of the 
Prospectus. Indeed, the exposure to its 
investment objective by a Sub-Fund will be 
achieved by way of derivatives transactions (the 
ñIndirect Replicationò), based on the investment 
techniques described below: 

 
for any considered Sub-Fund using an unfunded 
Indirect Replication methodology the following rules 
will apply: 

 
In order to achieve its investment objective, the Sub-
Fund will at any time (i) invest in a basket of 
Authorized Assets subject to the investment 
restrictions stated in Appendix A ï INVESTMENT 
RESTRICTIONS below (the ñInvestment Portfolioò) 
and (ii) use OTC swap transactions whose purpose is 
to reach its investment objective, exchanging the 
value of its Investment Portfolio against the value of a 
basket of Authorized Assets corresponding to its 
investment objectives. Such an OTC swap 
transaction is designated as the ñUnfunded Swapò.  

 
For any considered Sub-Fund using a funded Indirect 
Replication methodology the following rules will 
apply: 

 
in order to achieve its investment objective, the Sub-
Fund will at any time enter into one or several OTC 
swap transactions whose purpose is to reach its 
investment objective, exchanging the invested 
proceeds against the value of a basket of Authorized 
Assets corresponding to its investment objectives. 
Such an OTC swap transaction is designated as a 
ñFunded Swapò. A Sub-Fund investing in a Funded 

Swap is subject to dedicated collateral management 
process set forth in the present Prospectus. 

 
A Sub-Fund with Indirect Replication may use both 
Funded Swap-based and Unfunded Swap-based 
techniques at the same time, without prejudice to the 
particular conditions set out in its considered 
Appendix annexed to the present Prospectus. 
 
Provided that a Sub-Fund carry out its investment 
objective through an Unfunded Swap, the basket of 
securities held by such Sub-Fund in its investment 
portfolio will be selected on the basis of the following 
eligibility criteria, in particular: 
 
when the Sub-Fund invests in equities:  
 

- their inclusion in a major stock exchange 

index; 

- liquidity (must exceed a minimum daily 

trading volume and market capitalization); 

- credit rating of the country where the issuer 

has its registered office (must have a least a 

minimum S&P or equivalent rating); 

- diversification criteria, in particular 

regarding: 

¶ the issuer (application of investment 
ratios to assets that qualify for UCITS, 
pursuant to the 2010 Law); 

¶ the geography; 

¶ the sector. 
 
when the Sub-Fund invests in bonds: 
 

the considered Sub-Fund will invest mainly in 
bonds issued by a given OECD-member country 
or by a private-sector issuer, and denominated 
in one of the OECD country currencies. 

 
These securities will be bonds selected on the 
basis of the following criteria: 

 
- eligibility criteria and in particular: 

¶ senior debt; 

¶ fixed maturity; 

¶ maximum residual maturity; 

¶ minimum issuance volume; 

¶ minimum S&P or equivalent credit  
rating; 

 
- diversification criteria, including: 

¶ the issuer (application of investment 
ratios to assets that qualify for 
UCITS, pursuant to the 2010 Law); 

¶ the geography; 

¶ the sector. 
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The basket of transferable securities held by the Sub-
Fund may be adjusted daily such that its value will 
generally be at least 100% of the Sub-Fund's net 
assets. When necessary, this adjustment will be 
made to ensure that the market value of the OTC 
swap contract mentioned above is less than or equal 
to zero, which will neutralize the counterparty risk 
arising from the OTC swap. 

 
Investors may find more information on the above 
eligibility and diversification criteria, and in particular 
the list of eligible indices, on Lyxor's website at 
www.lyxoretf.com. 

 
Information on the updated composition of the basket 
of assets held in the Sub-Fund and the counterparty 
risk resulting from the Swap is available on the page 
dedicated to the Sub-Fund on Lyxor's website at 
www.lyxoretf.com.  

 
The frequency of any updates and/or the date on 
which the information above is updated is also set 
out on the same page of the above mentioned 
website. 

 
The counterparty to the OTC swap is a first class 
financial institution that specialises in that type of 
transaction. Such counterparty will not assume any 
discretion over the composition of the Sub-Fundôs 
portfolio or over the underlying of the financial 
derivatives instruments. 

 
Unless otherwise mentioned in the Sub-Fundôs 
appendix, the using of the OTC swap will not involve 
leverage. 

 
The net asset value of the Sub-Fund will increase (or 
decrease) according to the valuation of the OTC 
swap.  

 
Adjustments of the OTC swap contractôs nominal in 
the event of eventual subscriptions and redemptions 
will be performed based on the "mark to market" 
valuation method. 

 
The valuation of the OTC swap agreements will be 
provided by the counterparty but the Management 
Company will make its own independent valuation 
thereof. 

 
The valuation of the OTC swap agreements will be 
checked by the auditor of the Company during their 
annual audit mission. 

 
Despite all measures taken by the Company to reach 
its objectives, these measures are subject to 
independent risk factors, including but not limited to, 
changes in the fiscal or commercial regulations. No 
guarantee whatsoever may be offered to the investor 
in this regard. 

A Sub-Fund using a direct replication methodology 
will carry out its investment objective by investing in 
Authorized Assets (subject to the investment 
restrictions stated in Appendix A ï INVESTMENT 
RESTRICTIONS) corresponding to its investment 
objective and policy as defined, for each Sub-Fund, 
in the corresponding Sub-Fund Annex under Part II 
of the Prospectus (the ñDirect Replicationò). 

 
Any Sub-Fund using a Direct Replication 
methodology and having for investment objective to 
replicate a financial index or a reference strategy, 
shall have an investment portfolio comprised with all 
(or, on an exceptional basis, a substantial number of) 
the constituents of the financial index or a reference 
strategy replicated as set out in its considered Annex.  

 
In order to optimize such Direct Replication method 
and to reduce the costs of investing directly in all 
constituents of the financial index or a reference 
strategy, a Sub-Fund may decide to use a ñsamplingò 
technique that consists in investing in a selection of 
representative constituent of financial index or a 
reference strategy as set out in its considered 
Appendix annexed to the present Prospectus. 

 
According to this sampling technique, a Sub-Fund 
may invest in a selection of transferable securities 
representative of the financial index or a reference 
strategy as set out in its considered Appendix 
annexed to the present Prospectus in proportions 
that do not reflect their weight within the financial 
index or a reference strategy as set out in its 
considered Appendix annexed to the present 
Prospectus, and as the case may be, invest in 
securities that are not constituents of the financial 
index or a reference strategy. 

 
In addition, and to a limited extent, a Sub-Fund in 
Direct Replication may also engage in transactions 
as financial derivative instruments (ñFDIò) mainly for 
achieving the objectives under (i) and (ii) below, 
including futures transactions, OTC swaps, hedging 
swap, forward contracts, non-deliverable forwards, 
spot foreign exchange transactions, to: 
 

i. reduce the level of tracking errors  
or 

ii. optimise its cash management  
or 

iii. reduce transaction costs or allowing 
exposure in the case of illiquid securities or 
securities which are unavailable for market or 
regulatory reasons  
or  

iv. assist in achieving its investment objective 
and for reasons such as generating 
efficiencies in gaining exposure to the 
constituents of the financial index or a 

http://www.lyxoretf.com/
http://www.lyxoretf.com/
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reference strategy or to the financial index or 
a reference strategy itself 
or  

v. for such other reasons as the Directors deem 
of benefit to the Sub-Fund. 

 
In circumstances where a Sub-Fund would 
contract a FDI, the counterparty to that specific 
FDI would be a first class financial institution that 
specialises in that type of transaction. Such 
counterparty will not assume any discretion over 
the composition of the Sub-Fundôs portfolio or 
over the underlying of the financial derivatives 
instruments. 

 
To ensure transparency on the use of the Direct 
Replication method (i.e. either full replication of 
the financial index or a reference strategy or 
sampling to limit replication costs) and on its 
consequences in terms of the assets in the Sub-
Fundôs portfolio, information on the updated 
composition of the basket of assets held by the 
Sub-Fund is available on the page dedicated to 
the Sub-Fund accessible on Lyxorôs website at 
www.lyxoretf.com, except otherwise mentioned in 
the Sub-Fundôs Appendix. The frequency of any 
updates and/or the date on which the 
aforementioned information is updated is also 
indicated on the same page of the 
aforementioned website. 

 
In addition, the Sub-Funds (whether using Direct 
Replication or Indirect Replication techniques) 
may employ, for the purpose of efficient portfolio 
management and the purpose of providing 
protection against market and exchange risks, 
the investment techniques and instruments 
described under the Appendix B entitled 
Investment Techniques. 
 
The investment objective and policy of each Sub-
Fund have been defined by the Board of 
Directors and are set out below. In the event the 
Board of Directors decides to make a material 
change to the investment objective and policy of 
a Sub-Fund, prior notice will be given to the 
relevant Shareholders who, if they so wish, will 
be able to apply for the redemption of their 
Shares in that Sub-Fund free of charge during a 
period of one month. 
 
The investment objective and policy of 
certain Sub-Funds, as described below, may 
refer to investments in various geographical 
areas, countries, economic sectors and/or 
categories of issuers of securities, but market 
or other conditions may make it, from time to 
time, inappropriate for a Sub-Fund to invest 
in all the geographical areas, countries, 

economic sectors and/or categories of 
issuers referred to in its investment policy. 
There can be no assurance that the Sub-
Funds will be successful in producing the 
desired results of their investment objective 
and policy. 
 
Further, and except as specifically provided 
otherwise, each of the Sub-Funds described 
herein reserves the possibility to invest in 
instruments denominated in currencies other 
than its Reference Currency, it being specified 
that the exchange risk may be hedged, by using 
the available techniques and instruments (please 
refer to the Appendix B entitled Investment 
Techniques). 
 
In accordance with the Investment Restrictions 
(please refer to the Appendix A entitled 
Investment Restrictions), the Sub-Funds may 
employ techniques and instruments relating to 
transferable securities for the purpose of efficient 
portfolio management. The Sub-Funds may also 
employ techniques and instruments intended to 
provide protection against foreign exchange risks 
in the context of the management of the assets 
and liabilities of the Sub-Funds and may also 
employ techniques and instruments on 
currencies for purposes other than hedging 
(please refer to the Appendix B entitled 
Investment Techniques). Also, the Sub-Funds 
may carry out over-the-counter (or ñOTCò) 
transactions using options, swaps (including total 
return swaps), swaptions and other derivative 
instruments entered into with highly rated 
financial institutions specialising in this type of 
transaction and participating actively in the 
relevant OTC market.  
 
These techniques and instruments will be used, 
provided that the sum of commitments resulting 
from them in any Sub-Fund shall not at any time 
exceed the Net Asset Value of such Sub-Fund. 
The use of these techniques and instruments will 
have the effect to change the exposure of the 
Sub-Fund in order to optimise the performance; 
however, the increased exposure of the Sub-
Fund might lead the Net Asset Value to go down 
in a more important manner or to go up to a less 
extent than the one which would result 
exclusively from market fluctuations. 
 

IV. INVESTING IN THE COMPANY ON 
THE PRIMARY MARKET 
 

The primary market is the market on which 
Shares are issued by the Company and/or 
redeemed by the Company subject to the terms 
and conditions stated below and in the relevant 
Appendices (the ñPrimary Marketòô). 

http://www.lyxoretf.com/
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The Primary Market regarding Shares 
denominated as UCITS ETF is essentially 
relevant for the authorized participants of those 
UCITS ETF.  
 
 

A. THE SHARES 
 
The Companyôs capital is represented by Shares 
with no mention of nominal value. All Shares are 
paid entirely upon issue. 
 
The Board of Directors may at any time issue 
new Shares without granting existing 
Shareholders a preferred subscription right. Such 
newly issued Shares, at the discretion of the 
Board of Directors, may belong to different 
Classes and different Sub-Funds. The proceeds 
of the issue of each Class are allocated to the 
relevant Sub-Fund. The Articles of Incorporation 
set forth the procedure for allocating assets of 
the Company among the Sub-Funds. 
 
In order to determine the Company's registered 
capital, the Net Assets of each Sub-Fund are, if 
not expressed in USD, converted into USD and 
the capital will be equal to the total, expressed in 
USD of the Net Assets of each Sub-Fund. 
 
Within each Sub-Fund, the Directors may create 
different Classes for which Shares are entitled to 
regular dividend payments (ñDistribution 
Sharesò) or Shares with earnings reinvested 
(ñCapitalisation Sharesò), and corresponding to 
(i) a specific structure of subscription or 
redemption fees, and/or (ii) a specific structure of 
management or advisory fees, and/or (iii) a 
specific structure of fees paid to Intermediaries 
and/or (iv) the targeted investors (retail or 
institutional). 
 
For instance, the structure of the subscription or 
fees used for different Classes of Shares may be 
different when some Classes of Shares add to 
the Net Asset Value per Share an entry or and 
exit fees and some others apply a Swing Pricing 
Policy (see the chapter entitled Net Asset Value - 
section B ñSwing Pricingò of the present 
Prospectus). 
 
For further information on the Classes of Shares, 
investors should refer to the present chapter and 
the table entitled Summary Table of Shares that 
may be issued by the Company detailing the 
available Classes for each Sub-Fund as well as 
their characteristics. 
 
Classes of Shares may differ according to the 
applicable rate of Taxe dôabonnement (see the 

chapter entitled Taxation), according to the 
applicable rate of management fees (see 
Summary Table of the Shares that may be 
issued by the Company), in the exchange risks 
and according to the giving right or no right to 
dividend payments. 
 
In each Sub-Fund, the Company may, but is not 
required to, issue one or more of the Classes of 
Shares set as follows and/or as defined in the 
relevant Apprendix:  
 
Class ñRò Shares: Class of Shares dedicated to 
all Investors and which may be expressed in 
different currencies; (RE expressed in EUR; RU 
expressed in USD, RG expressed in GBP; RJ 
expressed in JPY; RP expressed in PLN; RSGD 
expressed in SGD). 
 
Class ñAò Shares: Class of Shares dedicated to 
all Investors and which may be expressed in 
different currencies; (AE expressed in EUR; AU 
expressed in USD, AG expressed in GBP; AJ 
expressed in JPY; AP expressed in PLN; ASGD 
expressed in SGD) 

Class ñUCITS ETF Cò Shares: Class of Shares 
dedicated to all Investors, capitalizing, listed at 
least on one stock exchange and which may be 
expressed in different currencies; (UCITS ETF C-
EUR expressed in EUR; UCITS ETF C-USD 
expressed in USD; UCITS ETF C-GBP 
expressed in GBP). 

Class ñUCITS ETF Dò Shares: Class of Shares 
dedicated to all Investors, distributing, listed at 
least on one stock exchange and which may be 
expressed in different currencies; (UCITS ETF D-
EUR expressed in EUR; UCITS ETF D-USD 
expressed in USD).  
 
Class ñUCITS ETF Accò Shares: Class of 
Shares dedicated to all Investors, capitalizing, 
listed on a stock exchange and which may be 
expressed in different currencies; (UCITS ETF 
Acc expressed in EUR; UCITS ETF Acc 
expressed in USD; UCITS ETF Acc expressed in 
GBP). 
 
Class ñUCITS ETF Distò Shares: Class of 
Shares dedicated to all Investors, distributing, 
listed on a stock exchange and which may be 
expressed in different currencies; (UCITS ETF 
Dist expressed in EUR; UCITS ETF Dist 
expressed in USD). 
 
Class ñIò Shares: Class of Shares dedicated to 
Institutional Investors within the meaning of the 
article 174 (2) c) of the 2010 Law and which may 
be expressed in different currencies; (IE 
expressed in EUR; IU expressed in USD, IG 
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expressed in GBP; IJ expressed in JPY; IP 
expressed in PLN). 
 
Class ñSò Shares: Class of Shares dedicated to 
Institutional Investors within the meaning of the 
article 174 (2) c) of the 2010 Law with significant 
initial subscription amount and which may be 
expressed in different currencies; (SE expressed 
in EUR; SU expressed in USD, SG expressed in 
GBP; SJ expressed in JPY; SP expressed in 
PLN). 
 
Class ñOò Shares: Class of Shares dedicated to 
Portfolio managers

3
 or Legal Entities selected by 

the SICAV
4
 and which may be expressed in 

different currencies; (OE expressed in EUR; OU 
expressed in USD, OG expressed in GBP; OJ 
expressed in JPY; OP expressed in PLN). 

Class ñDistò Shares: Class of Shares dedicated 
to all investors, distributing, expressed in the 
currency of the Sub-Fund or in any other 
currency as specified in the relevant Sub-Fund 
annex, and listed in different currencies 
depending on the considered stock exchange. 

Class ñAccò Shares: Class of Shares dedicated 
to all investors, capitalizing, expressed in the 
currency of the Sub-Fund or in any other 
currency as specified in the relevant Sub-Fund 
annex and listed in different currencies 
depending on the considered stock exchange. 
 
Class ñMonthly Hedged to [Currency] - Distò 
Shares: Class of Shares dedicated to all 
Investors, distributing, minimizing the impact of 
the evolution of Euro (EUR), US dollar (USD), 
Pound Sterling (GBP), Swiss Franc (CHF) 
against the currency of each component of the 
index, listed on a stock exchange and which may 
be expressed in different currencies; (Monthly 
Hedged to EUR - Dist expressed in EUR; 
Monthly Hedged to USD - Dist expressed in 
USD; Monthly Hedged to GBP - Dist expressed 
in GBP; Monthly Hedged to CHF - Dist 
expressed in CHF). 
 
Class ñMonthly Hedged to [Currency] - Accò 
Shares: Class of Shares dedicated to all 
Investors, capitalizing, minimizing the impact of 
the evolution of Euro (EUR), US dollar (USD), 
Pound Sterling (GBP), Swiss Franc (CHF) 
against the currency of each component of the 
index, listed on a stock exchange and which may 
be expressed in different currencies; (Monthly 
Hedged to EUR - Acc expressed in EUR; 

                                                      
3 
Who subscribe within the framework of discretionary 

mandate or dedicated fund. 
4
 Who subscribe a minimum of EUR 5,000,000 

Monthly Hedged to USD - Acc expressed in 
USD; Monthly Hedged to GBP - Acc expressed 
in GBP; Monthly Hedged to CHF - Acc expressed 
in CHF). 
 
Class ñUCITS ETF Daily Hedged to [Currency] 
- Distò Shares: Class of Shares dedicated to all 
Investors, distributing, minimizing the impact of 
the evolution of Euro (EUR), US dollar (USD), 
Pound Sterling (GBP), Swiss Franc (CHF) 
against the currency of each component of the 
index, listed on a stock exchange and which may 
be expressed in different currencies; (Daily 
Hedged to EUR - Dist expressed in EUR; Daily 
Hedged to USD - Dist expressed in USD; Daily 
Hedged to GBP - Dist expressed in GBP; Daily 
Hedged to CHF - Dist expressed in CHF). 
 
Class ñUCITS ETF Daily Hedged to [Currency] 
- Accò Shares: Class of Shares dedicated to all 
Investors, capitalizing, minimizing the impact of 
the evolution of Euro (EUR), US dollar (USD), 
Pound Sterling (GBP), Swiss Franc (CHF) 
against the currency of each component of the 
index, listed on a stock exchange and which may 
be expressed in different currencies; (Daily 
Hedged to EUR - Acc expressed in EUR; Daily 
Hedged to USD - Acc expressed in USD; Daily 
Hedged to GBP - Acc expressed in GBP; Daily 
Hedged to CHF - Acc expressed in CHF). 
 
Class ñUCITS ETF Monthly Hedged to 
[Currency] - Distò Shares: Class of Shares 
dedicated to all Investors, distributing, 
minimizing the impact of the evolution of Euro 
(EUR), US dollar (USD), Pound Sterling (GBP), 
Swiss Franc (CHF) against the currency of each 
component of the index, listed on a stock 
exchange and which may be expressed in 
different currencies; (Monthly Hedged to EUR - 
Dist expressed in EUR; Monthly Hedged to USD 
- Dist expressed in USD; Monthly Hedged to 
GBP - Dist expressed in GBP; Monthly Hedged 
to CHF - Dist expressed in CHF). 
 
Class ñUCITS ETF Monthly Hedged to 

[Currency] - Acc ò Shares: Class of Shares 
dedicated to all Investors, capitalizing, 
minimizing the impact of the evolution of Euro 
(EUR), US dollar (USD), Pound Sterling (GBP), 
Swiss Franc (CHF) against the currency of each 
component of the index, listed on a stock 
exchange and which may be expressed in 
different currencies; (Monthly Hedged to EUR - 
Acc expressed in EUR; Monthly Hedged to USD 
- Acc expressed in USD; Monthly Hedged to 
GBP - Acc expressed in GBP; Monthly Hedged 
to CHF - Acc expressed in CHF). 
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For all Classes not expressed in the Sub-Fund 
Reference Currency, when hedging is 
undertaken, currency forward, currency futures, 
currency option transactions and currency swaps 
may be engaged for the exclusive account of the 
relevant Share Class in order to preserve the 
value of Shares Classôs currency against the 
Sub-Fundôs Reference Currency. Where 
undertaken, the effects of this hedging will be 
reflected in the Net Asset Value and therefore, in 
the performance of such Share Class. Similarly, 
any expenses arising from such hedging 
transactions will be borne by the Class in relation 
to which they have been incurred. It should be 
understood that the hedge will be undertaken 
whether the Reference Currency is declining or 
increasing in value relative to the Reference 
currencies. No assurance can be given that the 
hedging objective will be achieved.  
 

In the event that Shares of Class O or Class S or 
Class I are held by a Shareholder who was not or 
is no longer entitled thereto, the Directors shall 
immediately convert, without any prior notice or 
charge, the Shares respectively into Class R 
Shares within the same Sub-Fund. 
 
Upon their issue, the Shares are freely 
negotiable. In each Sub-Fund, the Shares of 
each Class benefit in an equal manner from the 
profits of the Sub-Fund, but do not benefit from 
any preferred right or pre-emption right. At the 
general meetings of Shareholders, one vote is 
granted to each Share, regardless of its Net 
Asset Value. 
 
Fractions of Shares, up to one thousandth, may 
be issued, and will participate in proportion to the 
profits of the relevant Sub-Fund but do not carry 
any voting rights. 
 
The Shares are only issued in registered form 
and are materialised either by a registered 
certificate (representing 1, 10 or 100 Shares), or 
by an inscription in the register (for any number 
of Shares, including thousandths of Shares). 

In the absence of a specific request for Share 
certificates, each Shareholder will receive written 
confirmation of the number of Shares held in 
each Sub-Fund and in each Class of Shares. 
Upon request, a Shareholder may receive 
without any charge, a registered certificate in 
respect of the Shares held. The certificates 
delivered by the Company are signed by two 
Directors (the two signatures may be either hand-
written, printed or appended with a signature 
stamp) or by one Director and another person 
authorized by the Directors for the purpose of 
authenticating certificates (in which case, the 
signature must be hand-written). 

In the event that a Share certificate has been 
misplaced, damaged or destroyed, a duplicate 
may be issued upon request and proper 
justification, subject to the conditions and 
guarantees that the Directors may determine. As 
soon as the new certificate is issued (bearing 
mention that it is a duplicate), the original 
certificate will have no value. 
 
The Company may in its absolute discretion 
charge the Shareholder for the cost of the 
duplicate or the new certificate as well as any 
expense in relation with the registration in the 
Shares' register and as the case may be, with the 
destruction of the original certificate. 
 

The Directors may restrict or prevent the holding 
of Shares by any individual or legal entity if such 
holding is considered as detrimental to the 
Company or to its Shareholders. The Directors 
may also prevent the ownership of Shares by US 
Persons. 
 
The Classes currently issued are presented for 
each Sub-Fund along with their main 
characteristics in the Appendix E at the end of 
this Prospectus (Summary Table of Shares that 
may be issued by the Company). 
 
The table mentions the initial offering price at 
which the Board of Directors may propose to 
issue them (this initial offering price will be 
definitively fixed at the time of the issue of 
the Shares). 
 

B. ISSUE OF SHARES ON 
PRIMARY MARKET 

 
The Board of Directors has authority to 
accomplish the issue of Shares in any Sub-Fund 
or Class of Shares in respect of any Sub-Fund. 
Issues of Shares will be made with effect from a 
determined Valuation Day. 
 
Shares are available for subscription through the 
Registrar Agent (acting on behalf of the 
Management Company) and through 
Intermediaries. The Company shall reserve the 
right to refuse any subscription request or only 
accept part of such request. 
 
The Issue Price (as defined hereafter) per Share 
is expressed in the Reference Currency for the 
relevant Sub-Fund, as well as in certain other 
currencies as may be determined from time to 
time by the Board of Directors. Currency 
exchange transactions may delay any issue of 
Shares since the Administrative Agent may 
choose as its option to delay executing any 
foreign exchange transactions until cleared funds 
have been received. 
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Applications for subscription must indicate the 
name of each relevant Sub-Fund and Class of 
Shares, the number of Shares applied for or the 
monetary amount to be subscribed, the name 
under which the Shares are registered and all 
useful information regarding the person to whom 
the payments should be made. 
 
The ñIssue Priceò per Share of each Sub-Fund 
is equal to the Net Asset Value per Share (as 
defined under Net Asset Value) of the relevant 
Sub-Fund expressed with four decimals and 
rounded up or down to the nearest unit of the 
Reference Currency. The Issue Price per Share 
is calculated by the Administrative Agent on each 
relevant Calculation Day of the Sub-Fund by 
using the last available closing prices of each 
Valuation Day. Please refer to the definition of 
the ñValuation Dayò in the Appendix D, 
GLOSSARY OF TERMS. 
 
The Shares of each Sub-Fund will be initially 
offered as determined for each Sub-Fund.  
 
After the initial subscription period the Shares are 
issued at the Issue Price calculated by the 
Administrative Agent for each Share on each 
Calculation Day (as defined hereunder). To be 
executed on the Valuation Day, any subscription 
order must be received at the registered office of 
the Registrar Agent acting on behalf of the 
Company on any Dealing Day (D) before the 
relevant Sub-Fund subscription deadline in 
Luxembourg (the ñSub-Fund Subscription 
Deadlineò) as defined in the table below under 
D.CONVERSION OF SHARES). Orders 
transiting through Intermediaries may support 
shorter deadlines. 
 
The subscription order will be processed on that 
Dealing Day, using the Net Asset Value per 
Share calculated for each Valuation Day. Any 
application for subscription received after the 
Sub-Fund Subscription Deadline on the relevant 
Dealing Day, will be processed on the next 
Dealing Day on the basis of the Net Asset Value 
per Share calculated for the following Valuation 
Day. 
 
All the subscription requests are dealt at an 
unknown Net Asset Value (ñforward pricingò). 
 
In addition to the Issue Price, the Intermediary or 
the Management Company involved in the 
subscription procedure may charge the 
subscriber, for the benefit of such Intermediary or 
for the benefit of the Management Company, a 
subscription fee which may not exceed 5% of the 

Issue Price, subject to specificities stated in 
Appendix E. 
 
Moreover an entry fee of max. 0.60% (refer to 
Appendix E) of the Issue Price may be added to 
the Issue Price in favour of the Sub-Fund in order 
to cover the portfolio transactions costs. This 
commission shall be applied to subscription 
orders implying a portfolio restructuration. Unless 
otherwise instructed by the Management 
Company, simultaneous subscriptions and 
redemptions for the same amount of the same 
Sub-Fund shall not involve any portfolio 
transactions costs.  
 
Such entry fee will not be added to the Issue 
Price of Classes of Shares applying a Swing 
Pricing Policy (see ñSwing Pricingò) as the Issue 
Price of such Classes of Shares takes into 
account directly the portfolio transactions costs. 
 
The issued Shares shall only be delivered to the 
Shareholder upon receipt by the Company of the 
payment of the total Issue Price for such Shares. 
After the initial offering period to the public, the 
payment of any subscription will be made to the 
Company within five Business Days following the 
day on which the Issue Price of the concerned 
Shares has been determined (as defined for 
each Sub-Fund in the table below under 
D.CONVERSION OF SHARES). 
 
The Company will not issue Shares in a given 
Sub-Fund during the periods when the 
calculation of the Net Asset Value of the Sub-
Fund has been suspended (see Temporary 
Suspension of the Net Asset Value Calculation). 
 
In compliance with the Articles of Incorporation, 
the Board of Directors may prevent the holding of 
Shares by any US Person. 
 

1. Intermediaries Acting as Nominees 
 
Subject to the law of the countries where the 
Shares are offered, Intermediaries may, with the 
agreement of the Management Company act as 
nominees for a Shareholder. 

In this capacity, the Intermediary shall apply for 
the subscription, conversion or redemption of 
Shares for the account of its client and request 
registration of such operations in the Sub-Fundôs 
Shares' register in the name of the Intermediary. 

Notwithstanding the foregoing, a Shareholder 
may invest directly in the Company without using 
the services of a nominee. The agreement 
between the Company and any nominee shall 
contain a provision that gives the Shareholder 
the right to exercise its title to the Shares 
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subscribed through the nominee. The nominee 
agent will have no power to vote at any general 
meeting of Shareholders, unless the Shareholder 
grants it a power of attorney in writing with 
authority to do so. At all time, subscribers retain 
the ability to invest directly in the Company 
without using the nominee service. 

An investor may ask at any time in writing that 
the Shares shall be registered in his name and in 
such case, upon delivery by the investor to the 
Registrar Agent of the relevant confirmation letter 
of the nominee, the Registrar Agent shall enter 
the corresponding transfer and investors' name 
into the Shareholder register and notify the 
nominee accordingly. 
However, the aforesaid provisions are not 
applicable for Shareholders who have acquired 
Shares in countries where the use of the services 
of a nominee (or other Intermediary) is necessary 
or compulsory for legal, regulatory or compelling 
practical reasons. 
 
In relation to any subscription, an Intermediary 
authorised to act as nominee is deemed to 
represent the Directors that: 
 
a) the investor is not a US Person; 
b) it will notify the Board of Directors and the 

Registrar Agent immediately if it learns that 
an investor has become a US Person; 

c) in the event that it has discretionary authority 
with respect to Shares which become 
beneficially owned by a US Person, the 
Intermediary will cause such Shares to be 
redeemed and; 

d) it will not knowingly transfer or deliver any 
Shares or any part thereof or interest therein 
to a US Person nor will any Shares be 
transferred to the United States. 

 
The Board of Directors may, at any time, require 
Intermediaries who act as nominees to make 
additional representations to comply with any 
changes in applicable laws and regulations. 
 
All Intermediaries shall offer to each investor a 
copy of this Prospectus as well as the relevant 
KIID (or any similar supplement, addendum or 
information note as may be required under 
applicable local law) as required by applicable 
laws prior to the subscription by the investor in 
any Sub-Fund. 
 
The list of Nominees and Intermediaries is 
available at the registered office of the Company. 
Orders transiting through Intermediaries may 
support shorter deadlines. 
 
 
 
 

 

2. Anti-Money Laundering 
 

Pursuant to the applicable Luxembourg laws and 
to the circulars of the Luxembourg supervisory 
authority, obligations have been outlined to 
prevent the use of undertakings for collective 
investment such as the Fund for money 
laundering purposes. Within this context a 
procedure for the identification of investors has 
been imposed on the Administrator: the 
application form of an investor must be 
accompanied, in the case of individuals, by, inter 
alia, a copy of the passport or identification card 
and/or in the case of legal entities, a copy of the 
statutes and an extract from the commercial 
register (any such copy must be certified to be a 
true copy by one of the following authorities: 
ambassador, consulate, notary, local police). 
Such identification procedure may be waived in 
the following circumstances: 
 
- in the case of subscriptions through a 
professional of the financial sector resident in a 
country which imposes an identification obligation 
equivalent to that required under Luxembourg 
law for the prevention of money laundering; 
 
- in the case of subscription through an 
intermediary or nominee whose parent is subject 
to an identification obligation equivalent to that 
required by Luxembourg law and where the law 
applicable to the parent imposes an equivalent 
obligation on its subsidiaries or branches. 
 

It is generally accepted that professionals of the 
financial sector resident in a country which has 
ratified the conclusions of the FATF (Financial 
Action Task Force) are deemed to have an 
identification obligation equivalent to that 
required by Luxembourg law. 
 

Such information is only collected for anti-money 
laundering compliance purposes.  
 

3. Subscription in Kind 
 

The Board of Directors may, at its discretion, 
decide to accept securities as valid consideration 
for a subscription provided that these comply with 
the investment policy and restrictions of the 
relevant Sub-Fund. Shares will only be issued 
upon receipt of the securities being transferred 
as payment in kind. Such subscription in kind, if 
made, will be reviewed and the value of the 
assets so contributed verified by the auditor of 
the Company. A report will be issued detailing 
the securities transferred, their respective market 
values on the day of the transfer and the number 
of Shares issued and such report will be 
available at the office of the Company.  
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Exceptional costs resulting from a subscription in 
kind will be borne exclusively by the subscriber 
concerned. 
 
 

 

C. REDEMPTION OF SHARES ON 
PRIMARY MARKET 

 
At the request of a Shareholder, the Company 
shall redeem, on each Valuation Day, all or part 
of the Shares held by a Shareholder. For this 
purpose, Shareholders should send, directly or 
through Intermediaries, to the Registrar Agent 
acting on behalf of the Company a written 
request detailing the number of Shares or the 
monetary amount to be redeemed, the Sub-
Fund(s), Class(es) of Shares for which they 
request the redemption, the name under which 
the Shares are registered and all useful 
information regarding the Shareholder to which 
payments should be made. 

The Redemption Price (as defined hereafter) per 
Share is expressed in the Reference Currency 
for the relevant Sub-Fund or Class, as well as in 
certain other currencies as may be determined 
from time to time by the Board of Directors. 
 
The ñRedemption Priceò per Share of each 
Sub-Fund is equal to the Net Asset Value per 
Share (as defined under Net Asset Value) of the 
relevant Sub-Fund expressed with four decimals 
and rounded up or down to the nearest unit of the 
Reference Currency. The Redemption Price per 
Share is calculated by the Administrative Agent 
for each Sub-Fund on each Calculation Day by 
using the last available closing prices of the 
Valuation Day. In order to be executed on the 
last available closing prices of any Valuation Day, 
a redemption request must be received at the 
registered office of the Registrar Agent acting on 
behalf of the Company on any Dealing Day 
before the relevant Sub-Fund redemption 
deadline (the ñSub-Fund Redemption 
Deadlineò) in Luxembourg (as defined 
hereunder). Any application for redemption 
received after the Sub-Fund Redemption 
Deadline on the relevant Dealing Day, will be 
processed on the next Dealing Day on the basis 
of the Net Asset Value per Share determined on 
the following Calculation Day (as defined in the 
table below under D.CONVERSION OF 
SHARES). 
 
The Redemption Price will be paid in the relevant 
Reference Currency for each Sub-Fund or Class. 
The Shares, at the Net Asset Value per Share, 
expressed with four decimals, regardless of the 
relevant Reference Currency for each Sub-Fund 
and rounded up or down to the nearest unit of the 
relevant currency. 
 

In addition to the Issue Price, the Intermediary or 
the Management Company involved in the 
redemption procedure may charge the 
Shareholders, for the benefit of such 
Intermediary or for the benefit of the 
Management Company, a redemption fee which 
may not exceed 5% of the Issue Price, subject to 
specificities stated in Appendix E. 
 
Moreover, unless otherwise specified in the 
relevant Sub-Fundôs Appendix, an exit fee of 
max. 0.50% of the Redemption Price may be 
added to the Redemption Price in favour of the 
Sub-Fund in order to cover the portfolio 
transactions costs. This commission shall be 
applied to redemption orders implying a portfolio 
restructuration. Unless otherwise instructed by 
the Management Company, simultaneous 
subscriptions and redemptions for the same 
amount of the same Sub-Fund shall not involve 
any portfolio transactions costs. 
 
Such exit fee will not be added to the 
Redemption Price of Classes of Shares applying 
a swing pricing policy (see ñSwing Pricingò), as 
the Redemption Price of such Classes of Shares 
takes into account directly the portfolio 
transactions costs. 
 
The Shareholders redeeming shares a same day 
shall be applied the same exit fee. 
 
All the redemption requests are dealt at an 
unknown Net Asset Value (ñforward pricingò).  
 
Notwithstanding the foregoing, simultaneous 
redemption/subscription operations for an 
identical amount of the same Sub-Fund by a 
same Shareholder may be executed free of 
charge on the basis of the Net Asset Value 
calculated on the Valuation Day following the 
receipt and the acceptation by the Company of 
the relevant request. 
 
The payment of the Redemption Price will 
normally be made within five Business Days 
following the day on which the Redemption Price 
of the concerned Shares is determined (as 
defined for each Sub-Fund in the table below 
under D.CONVERSION OF SHARES). 
 
The payment will be made by wire transfer, on an 
account indicated by the Shareholder or, upon 
request and the cost supported by the 
Shareholder, by cheque sent by mail to the 
Shareholder. 
 
Share redemptions will be suspended in case of 
a suspension of the Net Asset Value calculation. 
In case of a suspension, all Shareholders or 
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persons requesting the subscription or the 
redemption of Shares will be notified of any such 
suspension. Any redemption request which is 
presented or suspended during such suspension 
may be revoked through written notice, provided 
that such request has been received by the 
Company before the abrogation of this 
suspension. Failing such a revocation, the 
concerned Shares will be redeemed on the first 
Valuation Day following the end of the 
suspension. Notice of any such suspension of 
dealings shall be published if the Board of 
Directors decides that such publication is 
appropriate. 
 
When redemption or conversion requests for 
Shares of the same Sub-Fund, to be executed at 
a given Valuation Day, exceed 10% of the Net 
Asset Value of the Sub-Fund at that Valuation 
Day (unless otherwise provided in the relevant 
Sub-Fund Annex), the Company shall reserve 
the possibility of reducing the number of 
redeemed or converted Shares to 10% of the Net 
Asset Value of the Sub-Fund at that Valuation 
Day (unless otherwise provided in the relevant 
Sub-Fund Annex), being understood that this 
reduction will apply to all the Shareholders 
having requested the redemption or conversion 
of Shares of this Sub-Fund at that Valuation Day 
in proportion to the number of Shares or to the 
monetary amount for which they have requested 
the redemption or conversion. Any postponed 
redemption or conversion requests and any 
requests received subsequently shall be satisfied 
on a pro rata/proportional basis on the next 
Valuation Day (or on the next Valuation Day until 
the complete settlement of the requests) at the 
Net Asset Value calculated as of such 
subsequent Valuation Day. The concerned 
Shareholders will be informed individually. 
 
When, for any reason, the Net Assets of a Sub-
Fund are below an amount determined by the 
Board of Directors, the Directors may decide to 
proceed with the mandatory redemption of all the 
Shares issued and outstanding for the concerned 
Sub-Fund. Such redemption will be done at the 
Net Asset Value calculated on the Valuation Day 
immediately following this decision. 

 
D. CONVERSION OF SHARES  

 
Except in the event of a suspension of the Net 
Asset Value calculation of one or several Sub-
Funds, the Shareholders are entitled to request 
an amendment to the rights attached to all or part 
of their Shares, through the conversion into 
Shares of another Sub-Fund or Class of Shares, 
provided that the Shares of such Sub-Fund or 
Class of Shares have already been issued. The 

conversion request must be addressed in writing 
to the Registrar Agent acting on behalf of the 
Company. In order to be executed on any 
Valuation Day, a conversion request must be 
received at the register office of the Company on 
any Dealing Day before the relevant Sub-Fund 
conversion deadline (as defined hereafter), in 
Luxembourg, (the ñSub-Fund Conversion 
Deadlineò). 
 
Orders transiting through Intermediaries may 
support shorter deadlines. 
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Sub-Fund name 
Sub-Fund Dealing Day / 

Subscription, Redemption or 
Conversion Deadline 

Valuation Day Calculation Day Payment Day 

Lyxor Core Euro Stoxx 300 (DR)  
D at 1.00 P.M. D D+1 Business Day D+3 Business Days 

J at 1.00 P.M. J J+1 Business Day J+3 Business Days 

Lyxor Core Euro Stoxx 300 (DR) 
Classes UCITS ETF Acc, UCITS 
ETF Dist, UCITS ETF Daily 
Hedged Acc, UCITS ETF Daily-
hedged Dist, UCITS ETF Monthly 
Hedged Acc and UCITS ETF 
Monthly Hedged Dist  

D at 5.00 P.M. D D+1 Business Day Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

 

J at 5.00 P.M. J J+1 Business Day Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor Core Stoxx Europe 600 (DR) 
 

D at 1.00 P.M. D D+1 Business Day D+3 Business Days 

J at 1.00 P.M. J J+1 Business Day J+3 Business Days 

Lyxor Core Stoxx Europe 600 (DR) 
 
Classes UCITS ETF Acc, UCITS 
ETF Dist, UCITS ETF Daily 
Hedged Acc, UCITS ETF Daily-
hedged Dist, UCITS ETF Monthly 
Hedged Acc and UCITS ETF 
Monthly Hedged Dist  

D at 4.00 P.M. D D+1 Business Day Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 4.00 P.M. J J+1 Business Day Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor Core Euro Stoxx 50 (DR)  
D at 1.00 P.M. D D+1 Business Day D+3 Business Days 

J at 1.00 P.M. J J+1 Business Day J+3 Business Days 

Lyxor Core Euro Stoxx 50 (DR) 
Classes UCITS ETF Acc, UCITS 
ETF Dist, UCITS ETF Daily 
Hedged Acc, UCITS ETF Daily-
hedged Dist, UCITS ETF Monthly 
Hedged Acc and UCITS ETF 
Monthly Hedged Dist  

D at 5.00 P.M. D D+1 Business Day Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 5.00 P.M. J J+1 Business Day Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor SG Global Value Beta 
UCITS ETF  

D at 6.30 P.M. D+1 Business Day D+2 Business Day 

Subscription: Between D+3 and D+6 
Business Days 

Redemption: Between D+3 and D+6 
Business Days 

J-1 at 6.30 P.M. J J+1 Business Day 

Subscription: Between J+2 and J+5 
Business Days 

Redemption: Between J+2 and J+5 
Business Days 

Lyxor Smart Cash D at 1.00 P.M. D D 
Subscription: D+1 

Redemption: Between D+1 and D+5 

Lyxor J.P. Morgan Multi-factor 
Europe Index UCITS ETF 

D at 4.00 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 4.00 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor USD Liquid Investment 
Grade Corporate Bonds UCITS 
ETF 

D at 6.30 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 6.30 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor J.P. Morgan Multi-factor 
World Index UCITS ETF 

D at 4.00 P.M. D+1 Business Day D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J-1 Business Day 4.00 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 
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Lyxor Alpha Plus Fund* 

D-5 Business Day 4.00 P.M. D D+3 Business Day 
Subscription: D  

Redemption: D+5 Business Days 

J-5 Business Day 4.00 P.M. J J+3 Business Day 
Subscription: J  

Redemption: J+5 Business Days 

Lyxor BofAML $ High Yield Bond 
UCITS ETF 

D at 6.30 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 6.30 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor BTP Daily (-1x) Inverse 
UCITS ETF 

D at 5.00 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 5.00 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor Bund Daily (-1x) Inverse 
UCITS ETF 

D at 5.00 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 5.00 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor 10Y US Treasury Daily (-1x) 
Inverse UCITS ETF 

D at 5.00 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 5.00 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Crystal Europe Equity 

D at 1.30 P.M. for Classes IE, 
IU, AE, AE-D, AU, OE, RE and 

RU. 
D at 3.30 P.M. for Classes 

UCITS ETF C-EUR 

D D+1 Business Day 
Subscription: up to D+3 Business 

Days 
Redemption: up to D+3 Business Days 

J at 1.30 P.M. for Classes IE, 
IU, AE, AE-D, AU, OE, RE and 

RU. 
J at 3.30 P.M. for Classes 

UCITS ETF C-EUR 

J J+1 Business Day 
Subscription: up to J+3 Business Days  
Redemption: up to J+3 Business Days 

Lyxor $ Floating Rate Note UCITS 
ETF 
 

D at 6.30 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 6.30 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor FTSE UK Quality Low Vol 
Dividend (DR) UCITS ETF  

D at 5.00 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 
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J at 5.00 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor EuroMTS 1-3Y Italy BTP 
Government Bond (DR) 

D at 5.00 P.M. D D+2 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 5.00 P.M. J J+2 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor EuroMTS 10Y Italy BTP 
Government Bond (DR) 

D at 5.00 P.M. D D+2 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 5.00 P.M. J J+2 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor MSCI EMU Growth UCITS 
ETF (DR) 

D at 5.00 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 5.00 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor MSCI EMU Small Cap 
UCITS ETF 

D at 5.00 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 5.00 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor MSCI EMU Value (DR) 
UCITS ETF 

D at 5.00 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 5.00 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor BofAML $ Short Term High 

Yield Bond UCITS ETF 

 

D at 5.00 P.M. D D+1 Business Day 

Subscription: Between J+1 and J+5 

Business Days 

Redemption: Between J+1 and J+5 
Business Days 

J at 5.00 P.M. J J+1 Business Day 

Lyxor BofAML ú Short Term High 

Yield Bond UCITS ETF 

D at 5.00 P.M. D D+1 Business Day 

Subscription: Between J+1 and J+5 

Business Days 

Redemption: Between J+1 and J+5 
Business Days 

J at 5.00 P.M. J J+1 Business Day 
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Lyxor FTSE USA Infrastructure 

UCITS ETF 

J at 6.30 P.M. D D+1 Business Day 

Subscription: Between J+1 and J+5 

Business Days 

Redemption: Between J+1 and J+5 
Business Days 

D at 6.30 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 

Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor FTSE Developed Europe 

Infrastructure UCITS ETF 

J at 5.00 P.M. D D+1 Business Day 

Subscription: Between J+1 and J+5 

Business Days 

Redemption: Between J+1 and J+5 
Business Days 

D at 5.00 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 

Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor SG Japan Quality Income 

UCITS ETF 

D -1 at 6.30 P.M. D D+1 Business Day 

Subscription: Between J+1 and J+5 

Business Days 

Redemption: Between J+1 and J+5 
Business Days 

J - 1 at 6.30 P.M. J J+1 Business Day 

Lyxor FTSE Italia Mid Cap PIR 

(DR) 

D at 5.00 P.M. D D+1 Business Day 

Subscription: Between J+1 and J+5 

Business Days 

Redemption: Between J+1 and J+5 
Business Days 

J at 5.00 P.M. J J+1 Business Day 

Lyxor FTSE All-Share UCITS ETF 

D at 5.00 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 5.00 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor FTSE 250 UCITS ETF 

D at 5.00 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

 

J at 5.00 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor iBoxx $ Liquid Emerging 
Markets Sovereigns UCITS ETF 

D Business Day at 6.30 P.M. D+1 D+2 Business Day 

Subscription: Between D+2 and D+6 
Business Days 

Redemption: Between D+2 and D+6 
Business Days 

J-1 Business Day at 6.30 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor Ultra Long Duration Euro 
Govt FTSE MTS 25+Y (DR) UCITS 

ETF 

D at 5.00 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 5.00 P.M. J J+1 Business Day 
Subscription: Between J+1 and J+5 

Business Days 
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Redemption: Between J+1 and J+5 
Business Days 

Lyxor EuroMTS Covered Bond 
Aggregate UCITS ETF 

D at 5.00 P.M. D D+1 Business Day 
Subscription: Between D+1 and D+5 

Business Days 

J at 5.00 P.M. J J+1 Business Day 
Redemption: Between D+1 and D+5 

Business Days 

 
 
 

Lyxor Global Gender Equality (DR) 
UCITS ETF 

 

D-1 at 6:30 P.M. 

 

D 

 

D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

 

J-1 at 6:30 P.M. 

 

J 

 

J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

 

Lyxor Italia Bond PIR (DR) UCITS 

ETF 

D at 12:00 P.M. (noon) D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 12:00 P.M. (noon) 

 
J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor BofAML ú High Yield Ex-

Financial Bond UCITS ETF 

D at 4.45 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 4.45 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor EuroMTS 10Y Spain BONO 

Government Bond (DR) UCITS 

ETF 

D at 5 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 

Business Days 

J at 5 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 

Business Days 

Lyxor New Energy UCITS ETF 

D-1 at 6:30pm D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 

Business Days 

J-1 at 6:30pm J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 

Business Days 

Lyxor Privex UCITS ETF  

D-1 at 5 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 

Business Days 

J-1 at 5 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 

Business Days 

Lyxor FTSE EPRA/NAREIT 

Developed Europe UCITS ETF  

D at 3:30 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 

Business Days 

J at 3:30 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 

Business Days 

 

Lyxor FTSE EPRA/NAREIT United 
D at 6:30 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
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States UCITS ETF  Business Days 

J at 6:30 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 

Business Days 

Lyxor FTSE EPRA/NAREIT Global 

Developed UCITS ETF  

D-1 at 6:30 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 

Business Days 

J-1 at 6:30 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 

Business Days 

Lyxor Stoxx Europe Select 

Dividend 30 UCITS ETF  

D at 3 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 

Business Days 

J at 3 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 

Business Days 

Lyxor Stoxx Europe 600  
Construction & Materials UCITS 

ETF  

D at 4:00 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 4:00 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor Stoxx Europe 600 Financial 
Services UCITS ETF  

D at 4:00 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 4:00 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor Stoxx Europe 600 Food & 
Beverage UCITS ETF  

D at 4:00 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 4:00 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor Stoxx Europe 600 
Healthcare UCITS ETF  

D at 4:00 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 4:00 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor Stoxx Europe 600 Industrial 
Goods & Services UCITS ETF  

D at 4:00 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 4:00 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 
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Lyxor Stoxx Europe 600 Insurance 
UCITS ETF  

D at 4:00 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 4:00 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor Stoxx Europe 600 Media 
UCITS ETF  

D at 4:00 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 4:00 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor Stoxx Europe 600 Oil & Gas 
UCITS ETF  

D at 4:00 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 4:00 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor Stoxx Europe 600 Personal 
& Household Goods UCITS ETF 

 

D at 4:00 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 4:00 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor Stoxx Europe 600 Retail 
UCITS ETF 

 

D at 4:00 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 4:00 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor Stoxx Europe 600 
Technology  
UCITS ETF  

D at 4:00 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 4:00 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor Stoxx Europe 600 
Telecommunications  

UCITS ETF  

D at 4:00 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 4:00 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor Stoxx Europe 600 Travel & 
Leisure  

UCITS ETF  
D at 4:00 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 
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J at 4:00 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor Stoxx Europe 600 Utilities  
UCITS ETF  

D at 4:00 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 4:00 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor Stoxx Europe 600  
Automobiles & Parts UCITS ETF 

D at 4:00 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 4:00 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor Stoxx Europe 600 Banks  
UCITS ETF  

 

D at 4:00 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 4:00 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor Stoxx Europe 600 Basic 
Resources  

UCITS ETF  

D at 4:00 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 3:30 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor Stoxx Europe 600  
Chemicals UCITS ETF 

D at 4:00 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J at 4:00 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

Lyxor Robotics & AI UCITS ETF 

D-1 at 6:30 P.M. D D+1 Business Day 

Subscription: Between D+1 and D+5 
Business Days 

Redemption: Between D+1 and D+5 
Business Days 

J-1 at 6:30 P.M. J J+1 Business Day 

Subscription: Between J+1 and J+5 
Business Days 

Redemption: Between J+1 and J+5 
Business Days 

 
 
 

 
The Valuation Day is each business day in Luxemburg except for the Sub-Funds where the Net Asset Value will not be calculated, these days not being 
Business Days, see definitions in Appendix D. 
 
*Lyxor Alpha Plus Fund Sub-Fund will not be valued on (i) Saturday and Sunday, (ii) on days when banks in Luxembourg and Paris are closed for business (iii) 
exceptionally on such other days as may be determined by the Board of Directors and notified to Shareholders.
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All the conversions requests are dealt at an 
unknown Net Asset Value (ñforward pricingò). 
 
The Conversion Price shall be calculated on 
each Calculation Day. Any application for 
Conversion received after the Sub-Fund 
Conversion Deadline on the relevant Dealing 
Day, will be processed on the next Dealing Day 
on the basis of the Net Asset Value per Share 
determined on the following Calculation Day. 
 
Because of the different cut-off applicable to 
each Sub-Fund, Shareholders who convert 
their Shares from one Sub-Fund to another 
may incur the risk of being not invested 
during a certain period of time which in 
principle should not exceed one day. 
 
The Conversion Price resulting of the conversion 
into Shares of any target Sub-Fund or Class of 
Shares is expressed in the Reference Currency 
of the target Sub-Fund, as well as in certain other 

currencies as may be determined from time to 
time by the Board of Directors. 
 
The conversion is free of charge (exception 
made of the relevant entry and exit fees, see 
Appendix E) and made at a rate calculated by 
reference to the respective Net Asset Values of 
the concerned Sub-Funds and/or Classes. 
 
The following table summarizes the conversions 
allowed between different Classes of Shares, 
provided that the conditions mentioned in the 
chapter IV. A of the present Prospectus are 
fulfilled (investorsô status, fees structure, 
minimum subscription amount, approval of the 
Board of Directors, right to dividend payments or 
no right to distributions, etc.). Conversion from 
IE-W, SE-W and SU-W Share classes to other 
Classes of Shares or vice versa should be 
priorly approved by the Board of Directors.  
 
 

 

To 
 

From 

Classes RE, 
RE-D, RU, RG, 
RJ, RP 
All Investors 

Classes 
UCITS ETF  
All Investors 

Classes IE, 
IE-D, IU, IU-D, 
IG, IJ, IP 
Institutional 

Classes SE, 
SE-D, SU, 
SU-D, SG, SJ, 
SP 
Institutional 
with 
minimum 
subscription 
amount 

Classes OE, 
OU, OG, OJ, 
OP 
Portfolio 
managers 
selected by 
the Company 

Classes RE, RE-D, RU, 
RG, RJ, RP 
All Investors 

Yes No No No No 

Classes UCITS ETF  
All Investors 

No - No No No 

Classes IE, IE-D, IU, IU-
D, IG, IJ, IP 
Institutional 
 

Yes No Yes Yes, if 
subscription 

condition 
fulfilled 

No 

Classes SE, SE-D, SU, 
SU-D, SG, SJ, SP 
Institutional with 
minimum subscription 
amount 

Yes No Yes Yes No 

Classes OE, OU, OG, 
OJ, OP 
Portfolio managers 
selected by the 
Company 

Yes No Yes, if 
subscription 

condition 
fulfilled 

Yes, if 
subscription 

condition 
fulfilled 

Yes, if 
subscription 

condition 
fulfilled 
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V. SECONDARY MARKET FOR UCITS 
ETF SHARE CLASS/SUB-FUND 

 
LISTING ON THE STOCK EXCHANGE 
 
The intention of the Company is for each of its 
Sub-Funds/Share Class denominated as UCITS 
ETF (as mentioned in each corresponding Sub-
Fund Annex under Part II of the Prospectus), to 
have at least one Share Class traded throughout 
the day on at least one regulated market or 
multilateral trading facility with at least one 
market maker which takes action to ensure that 
the stock exchange value of its Share Class does 
not significantly vary from its Net Asset Value 
and where applicable its Indicative Net Asset 
Value (as defined below). 
 
It is contemplated to make an application to list 
the Share Class denominated as UCITS ETF (or 
Share Class of the Sub-Funds denominated as 
UCITS ETF) on one or several stock exchanges. 
 
A list of these stock exchanges where the Shares 
Class can be bought and sold can be obtained 
from the registered office of the Company. 
 
Unless otherwise mentioned in the relevant 
Annex under Part II of the Prospectus, the main 
market maker for all the Sub-Funds denominated 
as UCITS ETF is Société Générale Paris office. 
For the avoidance of doubt, other market makers 
(whether or not member of the Société 
G®n®raleôs group) could be appointed from time 
to time by the Company in respect of one or 
several stock exchange on which certain Shares 
Classes are listed. 
 
INDICATIVE NET ASSET VALUE PER SHARE 

The Company may at its discretion make 
available, or may designate other persons to 
make available on its behalf, on each Business 
Day, an intra-day net asset value (the "iNAV") for 
one or more Sub-Funds/Share Class considered 
as UCITS ETF. If the Company or its designee 
makes such information available on any 
Business Day, the iNAV will be calculated based 
upon information available during the trading day 
or any portion of the trading day, and will 
ordinarily be based upon the current value of the 
assets/exposures, adjusted by the relevant 
foreign exchange rate, as the case may be, of 
the Sub-Fund and/or the considered financial 
index in effect on such Business Day, together 
with any cash amount in the Sub-Fund as at the 
previous Business Day.  

The Company or its designee will make available 
an iNAV if this is required by any relevant stock 
exchange. 
 
An iNAV is not, and should not be taken to be or 
relied on as being, the value of a Share Class or 
the price at which Shares may be subscribed for 
or redeemed or purchased or sold on any 
relevant stock exchange. In particular, any iNAV 
provided for any Share Class where the 
constituents of the concerned financial index 
financial instruments are not actively traded 
during the time of publication of such iNAV may 
not reflect the true value of a Share, may be 
misleading and should not be relied on. 
 
Investors should be aware that the calculation 
and reporting of any iNAV may reflect time 
delays in the receipt of the prices of the relevant 
constituent securities in comparison to other 
calculated values based upon the same 
constituent securities including, for example, the 
concerned financial index or the iNAV of other 
exchange traded funds based on the same 
concerned financial index. Investors interested in 
buying or selling Shares on a relevant stock 
exchange should not rely solely on any iNAV 
which is made available in making investment 
decisions, but should also consider other market 
information and relevant economic and other 
factors (including, where relevant, information 
regarding the concerned financial index, the 
relevant constituent securities and financial 
instruments based on the concerned financial 
index corresponding to the relevant Sub-
Fund/Share Class). 
 
PURCHASE AND SALE PROCEDURE ON THE 
SECONDARY MARKET 
 
The secondary market is the market on which the 
Shares can be purchased and/or sold directly on 
the stock exchanges (the ñSecondary Marketò). 
 
For all purchases and/or sales of Shares made 
on the Secondary Market, no minimum purchase 
and/or sale is required other than the minimum 
that may be required by the relevant stock 
exchange.  
 
The Company will not charge any purchase or 
sale fee in relation to the purchase or sale of the 
Shares of UCITS ETF on any exchange where 
they are listed. However, some market 
intermediaries may charge broker fees or other 
kind of fees. The Company does not receive 
these fees. 
 
The Shares of the Sub-Funds/Share Class 
purchased on the Secondary Market are 
generally not redeemable from the Company. 



 

 39 
 

Investors must buy and sell the Shares on the 
Secondary Market with the assistance of an 
intermediary (e.g. a stockbroker) and may incur 
fees for doing so. In addition, investors may pay 
more than the current net asset value when 
buying Shares and may receive less than the 
current net asset value when selling them. 
 
In the event of a Suspension of the Secondary 
Market (as defined below), not based on an 
Index Liquidity Event (as defined below), the 
Management Company will allow shareholders to 
redeem their Shares on the Primary Market at a 
price based at the applicable Net Asset Value per 
Share, provided that the Net Asset Value per 
Shares is not itself suspended under the 
applicable regulations and/or the Prospectus 
and/or the Articles of Incorporation. 
 
ñSuspension of the Secondary Marketò means 
any situation where it is impossible for 
shareholders to sell their Shares on all the stock 
exchanges where the considered Sub-Fund is 
listed for a period of at least of three Business 
Days since the occurrence of (i) the suspension 
of quotation by the market operator or (ii) the 
impossibility to trade observed by all 
shareholders on the considered stock exchange, 
and which is based on either:  
 

¶ the significant variation of the stock 
exchange value of the considered listed 
Shares of the Sub-Fund in comparison 
with its indicative net asset value; 
 

¶ the lack of authorized participants, or the 
inability by the authorized participants to 
meet their commitment to conduct their 
business by means of a permanent 
presence on the market, thus making it 
impossible to trade the considered 
Shares on the considered place of 
quotation to which the share class is 
admitted. 

 
ñIndex Liquidity Eventò means any market 
disruption event and/or any liquidity issue 
affecting part or all the components of the Index, 
which leads to a suspension of their market 
appreciation. 
 
Upon Suspension of the Secondary Market, the 
following redemption procedure (the 
ñProcedureò) will apply. Redemption orders 
initiated in case of Suspension of the Secondary 
Market shall be sent by any considered 
Shareholder to the financial intermediary acting 
as account keeper of its Shares (the ñRelevant 
Intermediaryò) and shall contain (i) the number 
of Shares to be redeemed and the (ii) targeted 
redemption date and (ii) a copy of the notice 

published by the Management Company on its 
website (www.lyxoretf.com) and presenting the 
decision to extend the Primary Market (the 
ñExtended Primary Market Notificationò) for 
any considered Share Class of a Sub-Fund.  
 

Redemption orders dealt in those circumstances 
shall be relayed, through the Relevant 
Intermediary, to a member of Euroclear France 
and then transmitted by such member to the pre-
centralization agent of the considered Sub-Fund 
ñSociété Générale SGSS/CHB/SET/DIR/NANT, 
32 avenue du Champ de Tir, BP 81 236, 44312 
NANTES CEDEX 3, FRANCEò.  
 

The aforementioned pre-centralisation agent will 
forward the redemption orders to the Registrar 
Agent. 
 

Depending on the arrangements in place 
between the Relevant Intermediary and the other 
investment firms involved in the redemption 
chain, additional constraints, delays or 
intermediary fees could be applicable, and the 
Shareholders are invited to contact their Relevant 
Intermediary in order to obtain additional 
information about those eventual constraints 
and/or fees (being understood that such 
Intermediary fees will not benefit to the 
Management Company). 
 
The foregoing is a summary of the Procedure 
which will be further detailed in the Extended 
Primary Market Notification. 
 
Redemption orders dealt with in these 
circumstances in accordance of the terms of the 
Procedure will not be subject to the minimum 
redemption thresholds (number of shares), if 
applicable, and the Redemption fee as described 
for each Share Class in Appendix E of the 
Prospectus. 

 
VI. NET ASSET VALUE 
 

A. GENERAL 
 
The Net Assets of a Sub-Fund equal the market 
value of the (i) assets of the relevant Sub-Fund, 
including accrued income, less (ii) liabilities and 
provision for accrued expenses attributable to 
each Class of Shares within the Sub-Fund. The 
Net Assets of the Company are expressed in 
USD, and the Net Asset Value per Share of each 
Sub-Fund is expressed in the currency defined 
under the chapter entitled Range of Subfunds. 
 
The Net Asset Value per Share for each Sub-
Fund is determined under the responsibility of the 
Board of Directors on each Calculation Day on 
the basis of the last available closing prices of 

http://www.lyxoretf.com/
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each Valuation Day on the markets where the 
securities held by the concerned Sub-Fund are 
negotiated except for the Sub-Funds where the 
Net Asset Value will not be calculated on the 
days where the applicable index rates are not 
available (these days not being business days.)  
 
For each Sub-Fund, the Net Asset Value per 
Share of any Class of Shares is calculated by 
dividing (i) the Net Assets of the relevant Sub-
Fund attributable to the Class of Shares by (ii) 
the total number of outstanding Shares and 
fractions of Shares of such Class at the relevant 
Valuation Day (the Net Asset Value per Share is 
expressed in the relevant Reference Currency or 
any other currency as may be determined from 
time to time by the Board of Directors, with four 
decimals, regardless of the Reference Currency 
of the relevant Sub-Fund). 
 
1. The assets of the Company shall be deemed 
to include: 
 

(a) all cash on hand or on deposit, 
including any interest accrued 
thereon; 

 
(b) all bills and demand notes 

payable and accounts receivable 
(including proceeds of securities 
sold but not delivered); 

 
(c) all bonds, time notes, certificates 

of deposit, shares, stocks, units 
or shares of undertakings for 
collective investments, 
debentures, debenture stocks, 
subscription rights, warrants, 
options and other securities, 
financial instruments and similar 
assets owned or contracted for 
by the Company (provided that 
the Company may make 
adjustments in a manner not 
inconsistent with paragraph (i) 
below with regards to fluctuations 
in the market value of securities 
caused by trading ex-dividends, 
ex-rights, or by similar practices); 

 
(d) all stock dividends, cash 

dividends and cash distributions 
receivable by the Company to 
the extent information thereon is 
reasonably available to the 
Company; 

 
(e) all interest accrued on any 

interest-bearing assets owned by 
the Company except to the 
extent that the same is included 

or reflected in the principal 
amount of such assets; 

 
(f) the preliminary expenses of the 

Company, insofar as the same 
have not been written off; 

 
(g) all other assets of any kind and 

nature including expenses paid in 
advance; 

 
the value of such assets shall be 
determined as follows: 

 
i. the value of any cash on hand or on 

deposit bills and demand notes and 
accounts receivable, prepaid expenses, 
cash dividends, interests declared or 
accrued and not yet received, all of 
which are deemed to be the full amount 
thereof, unless in any case the same is 
unlikely to be paid or received in full, in 
which case the value thereof is arrived at 
after making such discount as may be 
considered appropriate in such case to 
reflect the true value thereof;  

ii. securities listed on a recognised stock 
exchange or dealt on any other regulated 
market (hereinafter referred to as a 
"Regulated Market") that operates 
regularly, is recognised and is open to 
the public, will be valued at their last 
available closing prices, or, in the event 
that there should be several such 
markets, on the basis of their last 
available closing prices on the main 
market for the relevant security;  

iii. in the event that the last available closing 
price does not, in the opinion of the 
Directors, truly reflect the fair market 
value of the relevant securities, the value 
of such securities will be determined by 
the Directors based on the reasonably 
foreseeable sales proceeds determined 
prudently and in good faith;  

iv. securities not listed or traded on a stock 
exchange or not dealt on another 
Regulated Market will be valued on the 
basis of the probable sales proceeds 
determined prudently and in good faith 
by the Directors;  

v. the value of FDI traded on exchanges or 
on other Regulated Markets shall be 
based upon the last available settlement 
prices of these FDI on exchanges and 
Regulated Markets on which the 
particular FDI are traded by the 
Company; provided that if FDI could not 
be liquidated on the day with respect to 
which net assets are being determined, 
the basis for determining the value of 
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such FDI shall be such value as the 
Directors may deem fair and reasonable;  

vi. the FDI which are not listed on any 
official stock exchange or traded on any 
other organised market will be valued in 
a reliable and verifiable manner on a 
daily basis and verified by a competent 
professional appointed by the Company;  

vii. investments in open-ended UCI will be 
valued on the basis of the last available 
net asset value of the units or shares of 
such UCI; 

viii. all other transferable securities and other 
permitted assets will be valued at fair 
market value as determined in good faith 
pursuant to procedures established by 
the Board of Directors;  

ix. liquid assets and Money Market 
Instruments may be valued at market 
value plus any accrued interest or on an 
amortised cost basis as determined by 
the Board of Directors. All other assets, 
where practice allows, may be valued in 
the same manner. If the method of 
valuation on an amortised cost basis is 
used, the portfolio holdings will be 
reviewed from time to time under the 
direction of the Board of Directors to 
determine whether a deviation exists 
between the Net Asset Value calculated 
using the market quotation and that 
calculated on an amortised cost basis. If 
a deviation exists which may result in a 
material dilution or other unfair result to 
investors or existing shareholders, 
appropriate corrective action will be 
taken including, if necessary, the 
calculation of the Net Asset Value by 
using available market quotations; and  

x. in the event that the above mentioned 
calculation methods are inappropriate or 
misleading, the Board of Directors may 
adjust the value of any investment or 
permit some other method of valuation to 
be used for the assets of the Company if 
it considers that the circumstances justify 
that such adjustment or other method of 
valuation should be adopted to reflect 
more fairly the value of such 
investments.  
Any assets held not expressed in the 
reference currency of the Company will 
be converted into such reference 
currency at the rate of exchange 
prevailing in a recognised market on the 
day preceding the Valuation Day. 

 
2. The liabilities of the Company shall be deemed 
to include: 

 

(a) all loans, bills and accounts 
payable; 

 
(b)  all accrued or payable 

administrative fees, costs and 
expenses (including 
management fees, distribution 
fees, depositary fees, 
administrative agent fees, 
registrar and transfer agent fees, 
nominee fees and all other third 
party fees); 

 
(c)  all known liabilities, present and 

future, including all matured 
contractual obligations for 
payment of money or property; 

 
(d) an appropriate provision for 

future taxes based on capital and 
income on the Valuation Day, as 
determined from time to time by 
the Company, and other 
reserves, if any, authorised and 
approved by the Directors, in 
particular those that have been 
set aside for a possible 
depreciation of the investments 
of the Company; and 

 
(e) all other liabilities of the 

Company of whatsoever kind and 
nature except liabilities 
represented by Shares of the 
Company. In determining the 
amount of such liabilities, the 
Company shall take into account 
all expenses payable by the 
Company which shall comprise 
set up expenses, fees payable to 
the Board of Directors, the 
Management Company 
(including all reasonable out of 
pocket expenses), accountants, 
Depositary and paying agents, 
Administrative Agent, Registrar 
Agent and permanent 
representatives in places of 
registration, Intermediaries and 
any other agent employed by the 
Company, fees for legal and 
auditing services, cost of any 
proposed listings, maintaining 
such listings, printing, reporting 
and publishing expenses 
(including costs of preparing, 
translating and printing in 
different languages) of 
Prospectuses, KIIDs, explanatory 
memoranda or registration 
statements, annual reports and 
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semi-annual reports, long form 
reports taxes or governmental 
and supervisory authority 
charges, insurance costs and all 
other operating expenses, 
including the cost of buying and 
selling assets, interest, bank 
charges and brokerage, postage, 
telephone and telex. The 
Company may calculate 
administrative and other 
expenses of a regular or 
recurring nature on an estimated 
figure for yearly or other periods 
in advance, and may accrue the 
same in equal proportions over 
any such period. 

 
All Shares in the process of being redeemed by 
the Company shall be deemed to be issued until 
the close of business on the Valuation Day 
applicable to the redemption. The redemption 
price is a liability of the Company from the close 
of business on this date until paid. 
 
All Shares issued by the Company in accordance 
with subscription applications received shall be 
deemed issued from the close of business on the 
Valuation Day applicable to the subscription. The 
subscription price is an amount owned to the 
Company from the close of business on such day 
until paid. 
 
The Net Assets of the Company are equal to the 
total of the Net Assets of each Sub-Fund. 
 

B. SWING PRICING 
 
Swing Pricing may apply to some Classes of 
Shares of some Sub-Funds of the Company as 
an alternative structure of fees linked to the 
subscriptions and redemptions. 
 
For any Sub-Fund of the Company the 
Management Company may need to undertake 
transactions in order to maintain the desired 
asset allocation as a result of subscriptions or 
redemptions in any Class of Shares of such Sub-
Fund, which may generate additional costs for 
such Sub-Fund and its Shareholders. As a 
consequence, in order to protect the existing 
Shareholdersô interest and to prevent the dilution 
of the existing Shareholders, from these capital 
movements, when no entry/exit fees are added to 
the NAV per share, an adjustment (the ñSwing 
Factorò) is applied when calculating the NAV per 
share of such Classes of Shares using Swing 
Pricing. This adjustment reflects the estimated 
tax and dealing costs that may be incurred by the 
Sub-Fund as a result of these transactions, and 
the estimated bid-offer spread of the assets in 

which the Sub-Fund invests. Such adjustments 
are therefore equivalent to the entry or exit fees 
applying to subscriptions or redemptions in 
Classes of Shares without Swing Pricing. 
 
When there are net inflows in a given Class of 
Shares, the Swing Factor will increase the NAV 
per Share of such Class of Shares and when 
there are net outflows in a given Class, the Swing 
Factor will reduce the NAV per Share of such 
Class of Shares. 
 
The specific Classes of Shares of the Sub-Funds 
of the Company for which the Swing Pricing 
applies (referred to with the letter ñWò) are 
indicated in Appendix E, together with the 
maximum level of the Swing Factor (both for net 
inflows and net outflows). 
 
Should any performance commission be paid for 
any Class of Shares of any Sub-Fund of the 
Company, the performance commission 
calculation will be performed without taking into 
account the Swing Factor. 
 
Investors in such Classes of Shares for which a 
Swing Pricing Policy apply are informed that 
when there are capital movements in such 
Classes of Shares the volatility of the NAV per 
Share of such Classes of Shares might not 
reflect only the Sub-Funds assets performance 
(and therefore might deviate from the Sub-Fundôs 
investment objective), but also the costs linked to 
subscriptions and redemptions in such Classes 
of Shares, as a consequence of Swing Pricing. 
 

C. TEMPORARY SUSPENSION 
OF THE NET ASSET VALUE 
CALCULATION 

 
The Company may suspend the calculation of 
the Net Asset Value of one or more Sub-Funds 
and the issue, redemption and conversion of any 
Classes of Shares in the following 
circumstances:  

a) during any period when any of the 
principal stock exchanges or other 
markets on which a substantial portion of 
the investments of the Company 
attributable to such Sub-Fund from time 
to time is quoted or dealt in is closed 
otherwise than for ordinary holidays, or 
during which dealings therein are 
restricted or suspended;  

b) during the existence of any state of 
affairs which constitutes an emergency in 
the opinion of the Directors as a result of 
which disposal or valuation of assets 
owned by the Company attributable to 
such Sub-Fund would be impracticable;  

c) during any breakdown or restriction in 
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the means of communication normally 
employed in determining the price or 
value of any of the investments of such 
Sub-Fund or the current price or value on 
any stock exchange or other market in 
respect of the assets attributable to such 
Sub-Fund;  

d) during any period when the Company is 
unable to repatriate funds for the 
purpose of making payments on the 
redemption of Shares of such Sub-Fund 
or during which any transfer of funds 
involved in the realisation or acquisition 
of investments or payments due on 
redemption of Shares cannot, in the 
opinion of the Directors, be effected at 
normal rates of exchange;  

e) during any period when in the opinion of 
the Directors of the Company there exist 
unusual circumstances where it would be 
impracticable or unfair towards the 
Shareholders to continue dealing with 
Shares of any Sub-Fund of the Company 
or any other circumstance or 
circumstances where a failure to do so 
might result in the Shareholders of the 
Company, a Sub-Fund or a Class of 
Shares incurring any liability to taxation 
or suffering other pecuniary 
disadvantages or other detriment which 
the shareholders of the Company, a Sub-
Fund or a Class of Shares might not 
otherwise have suffered;  

f) in the event of (i) the publication of the 
convening notice to a general meeting of 
at which a resolution to wind up the 
Company or a Sub-Fund is to be 
proposed, or of (ii) the decision of the 
Board of Directors to wind up one or 
more Sub-Funds, or (iii) to the extent that 
such a suspension is justified for the 
protection of the Shareholders, of the 
notice of the general meeting of 
Shareholders at which the merger of the 
Company or a Sub-Fund is to be 
proposed, or of the decision of the Board 
of Directors to merge one or more Sub-
Funds;  

g) when for any other reason beyond the 
control of the Board of Directors, the 
prices of any investments owned by the 
Company attributable to such Sub-Fund 
cannot promptly or accurately be 
ascertained; 

h) where a UCI in which a Sub-Fund has 
invested a substantial portion of its 
assets temporarily suspends the 
calculation of the net asset value of its 
shares/units or the repurchase, 
redemption or subscription of its 
shares/units, whether on its own initiative 

or at the request of its competent 
authorities; 

i) following the suspension of the 
calculation of the net asset value per 
share/unit, the issue, redemption and/or 
conversion of shares/units, at the level of 
a master fund in which a Sub-Fund 
invests in its quality of feeder fund of 
such master fund. 
 

The suspension of the calculation of the Net 
Asset Value of a Sub-Fund shall have no effect 
on the calculation of the Net Asset Value per 
Share, the issue, redemption and conversion of 
Shares of any other Sub-Fund which is not 
suspended.  
 
Any such suspension shall be published, if 
appropriate, be promptly notified to Shareholders 
requesting redemption or conversion of their 
Shares by the Company at the time of the filing of 
the written request for such redemption as 
specified in Section IV point C. The Board of 
Directors may also make public such suspension 
in such a manner as it deems appropriate.  
 
Suspended subscription, redemption and 
conversion applications may be withdrawn by 
written notice provided that the Company 
receives such notice before the suspension ends.  
Suspended subscription, redemption and 
conversion applications shall be executed on the 
first Valuation Day following the resumption of 
Net Asset Value calculation by the Company.  

 
D. PUBLICATION OF THE NET 

ASSET VALUE PER SHARE 
 
The NAV per Share of each Class within each 
Sub-Fund is available daily at the registered 
office of the Company, the Management 
Company, the Depositary and online at the 
following web site: www.fundsquare.net. 
 
The relevant NAV per Share Class may be 
published as determined by the Company or as 
otherwise required by applicable law in each 
country where the Company or a specific Sub-
Fund and/or Share Class is authorised for public 
or restricted offering. 
 
The Company may arrange for the publication of 
this information in leading financial newspapers 
or any web sites. 
 
The Company cannot accept any responsibility 
for any error or delay in publication or for non-
publication of a Net Asset Value.  
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VII. DISTRIBUTION POLICY 
 
In principle, capital gains and other income of the 
Company will be capitalised and no dividends will 
generally be payable to Shareholders, except for 
the Distribution Shares of any Sub-Funds (see 
Part II ï Sub-Funds Particularities) for which 
dividends may be distributed once or several 
times a year. 
 
Notwithstanding, the Board of Directors may 
propose to the Annual General Meeting of 
Shareholders the payment of a dividend if it 
considers it is in the interest of the Shareholders; 
in this case, subject to approval of the 
Shareholders, a cash dividend may be distributed 
out of the available net investment income and 
the net capital gains of the Company. 
 
Upon proposal of the Board of Directors, the 
Annual General Meeting of Shareholders may 
also decide to distribute to the Shareholders a 
dividend in the form of Shares of one or more 
Sub-Funds, in proportion to the existing Shares 
of the same Sub-Fund, if any, already held by 
each Shareholder. 
 
In relation to the Distribution Shares existing in 
certain Sub-Funds (please refer to the Summary 
Tables of Shares), it is intended that the 
Company will distribute dividends in the form of 
cash in the relevant Sub-Fundôs/Classes of 
Shares Reference Currency. Annual dividends 
are declared separately in respect of such 
Distribution Shares at the Annual General 
Meeting of Shareholders. In addition, the 
Directors may declare interim dividends. 
 
The Board of Directors may decide also that 
dividends be automatically reinvested by the 
purchase of further Shares. In such case, the 
dividends will be paid to the Registrar Agent who 
will reinvest the money on behalf of the 
Shareholders in additional Shares of the same 
Class. Such Shares will be issued on the 
payment date at the Net Asset Value per Share 
of the relevant Class in non-certificated form. 
Fractional entitlements to registered Shares will 
be recognised to three decimal places. 
 
Dividend remaining unclaimed five years after the 
dividend record date will be forfeited and will 
accrue for the benefit of the relevant Sub-Fund. 
 
 

VIII. FEES, EXPENSES AND TAXATION 
 

A. FEES AND EXPENSES 
BORNE BY THE COMPANY 

 
The Company (or each Sub-Fund on a pro rata 
basis) shall bear all its operating and related 
expenses, including, but not limited to, the fees, 
commissions and certain reasonable out-of-
pocket expenses of the Directors, the 
Management Company, the Depositary, the 
Intermediaries, the distributors, where applicable, 
the paying agents and other financial agents duly 
mandated by the Company or the Management 
Company, the auditors and legal advisers. The 
Company will further bear the cost of printing and 
distributing copies of this Prospectus and of each 
KIID and the annual and semi-annual reports. 
The Company or each Sub-Fund, as applicable, 
shall pay out of its assets all brokerage 
commissions and transaction charges and costs 
incurred in connection with its operations, all 
taxes and fiscal charges payable by the 
Company or a Sub-Fund and the Companyôs or 
Sub-Fundôs registration costs, as well as the cost 
of maintaining such registration with all 
governmental or stock market authorities. The 
Company shall not bear any advertising costs. 

 
1. Management Fees 

 
The management fees are paid out of the assets 
of each Sub-Fund on a monthly basis in arrears 
to the Management Company and calculated for 
each Class of Shares within each Sub-Fund on 
the quarterly average of the Net Asset Value of 
each Sub-Fund over such quarter. The annual 
rate of such fees, for each Class of Shares, is 
included in the total fee set forth under the 
Appendix E entitled Summary Tables of the 
Shares issued by the Company.  

 
2. Other Fees and Expenses 

 
The fees of the Administrative Agent, of the 
Registrar Agent, of the Depositary, the 
Intermediaries, nominees, any paying agents and 
the other financial agents mandated by the 
Company, the Management Company are 
determined through mutual agreement with the 
relevant entity at the rate and according to the 
market practices in Luxembourg. For example, 
certain fees are based on the Net Asset Value or 
the assets under management of the relevant 
Sub-Fund or Class of Shares and the others, on 
the transactions or other interventions executed 
for the account of the Company or any Sub-
Fund.  
 
All the fees borne by each Sub-Fund, with the 
exception of the fees and expenses in connection 
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with the incorporation, registration, brokerage 
commissions and transaction charges are 
included in the total fee (expressed as a 
percentage of the net assets) set forth for each 
Sub-Fund, under the Appendix E entitled 
Summary Tables of the Shares issued by the 
Company, and could be paid by the Management 
Company out of its management fees. 
 
The fees and expenses in connection with the 
incorporation and registration of the Company 
will be borne by the Management Company.  
 
The incorporation fees borne by new Sub-Funds 
are amortised over a maximum period of five 
years. In the case of liquidation of a Sub-Fund, 
the liquidation fees will be borne by this Sub-
Fund or the Management Company in their 
entirety.  
 
All other fees, if not amortised, are first deducted 
from the investments income and secondly, as 
necessary, from the capital gains made from the 
capital. 
 
All revenues from efficient portfolio management 
techniques, net of direct and indirect operational 
costs and fees, will be returned to the Sub-Fund. 
In particular, fees and cost may be paid to agents 
of the Company or the Management Company 
and to other intermediaries providing services in 
connection with efficient portfolio management 
techniques as normal compensation of their 
services. For more details, please refer to the 
section h) efficient portfolio management 
technique of the Appendix B below. 
 
The Management Company or their Connected 
Persons may enter into soft commission 
arrangements with a number of brokers under 
which real-time pricing information and analysis 
from independent research group is made 
available to the Management Company or their 
Connected Persons free of charge in 
consideration of the Management Company 
dealing with such brokers for the account of the 
Sub-Funds. Soft commission arrangements may 
also give to the Connected Persons access to 
risk management software. Goods and services 
supplied under soft commission arrangements 
must be of demonstrable benefit to Shareholders 
of the relevant Sub-Fund and transactions with 
brokers must not be in excess of customary 
institutional full service rates and best execution 
terms. Details of soft commission arrangements 
will be disclosed in the Company's accounts. 
 

B. TAXATION 
 

1. Taxation of the Company 
 
A charge (Taxe dôabonnement) equal to (i) 0.01% 
per annum for all Classes of Shares dedicated to 
institutional investors and (ii) 0.05% per annum 
for the Classes dedicated to retail investors, is 
payable quarterly to Luxembourg authorities and 
calculated on the basis of the Net Assets of each 
Sub-Fund on the last day of the quarter. 
 
The portion of the assets of any Sub-Fund 
invested in other Luxembourg UCI is not subject 
to the aforesaid tax.  
 
The Sub-Funds (i) whose securities are listed or 
traded on at least one stock exchange or another 
regulated market operating regularly, recognised 
and open to the public and (ii) whose exclusive 
object is to replicate the performance of one or 
more indices are not subject to the aforesaid tax.  
 
If several Classes of Shares exist within the 
relevant Sub-Fund, the exemption only applies to 
Classes of Shares fulfilling the conditions of sub-
point (i) above.  
 
No tax or charge is payable in Luxembourg 
following the issue of Shares, except for a capital 
duty of 1,250 EUR payable by the Company on 
incorporation. Under Luxembourg law, no tax is 
payable in Luxembourg on capital gains made in 
respect of any Shares. 
 
Some Company income (in the form of dividends, 
interest or profits from sources outside 
Luxembourg) may be subject to withholding tax, 
at a variable rate, which may not be recoverable. 
 
 
 

 

2. Taxation of the Shareholders 
 
Under current legislation and practice, 
Shareholders are not subject to any capital gains, 
income, withholding, inheritance or other taxes in 
Luxembourg (except for Shareholders domiciled, 
resident or having a permanent establishment in 
Luxembourg and for certain former residents of 
Luxembourg owning more than 10% in the share 
capital of the Company). 
 
The Council of the European Union adopted on 
3rd June 2003 Council Directive 2003/48/EC on 
the taxation of savings income. Under this 
Directive, Member States of the European Union 
("Member States") are required to provide the tax 
authorities of another Member State with details 
of payments of interest or other similar income 
paid by a person within its jurisdiction to an 
individual resident in that other Member State, 
subject to the right of certain Member States 
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(Austria, Belgium and Luxembourg) to opt 
instead OF a withholding tax system for a 
transitional period in relation to such payments. 
 
The Council Directive 2003/48/EC on the taxation 
of savings income (the ñEU Savings Directiveò) 
has been repealed by Council Directive of 
2015/2060 of 10 November 2015 with effect from 
1 January 2016. However, for a transitional 
period, the EU Savings Directive shall continue to 
apply and notably regarding reporting obligations 
and scope of information to be provided by the 
Luxembourg paying agent (within the meaning of 
the EU Savings Directive) and regarding 
obligations of the EU Member States in respect 
of the issuance of the tax residence certificate 
and elimination of double taxation.  
 
On 9 December 2014, the Council of the 
European Union adopted Directive 2014/107/EU 
amending Directive 2011/16/EU of 15 February 
2011 on administrative cooperation in the field of 
taxation, which now provides for an automatic 
exchange of financial account information 
between EU Member States (ñDAC Directiveò), 
including income categories contained in the EU 
Savings Directive. The adoption of the 
aforementioned directive implements the OECD 
Common Reporting Standard and generalizes 
the automatic exchange of information within the 
European Union as of 1 January 2016.  
 
Thus, the measures of cooperation provided by 
the EU Savings Directive are to be replaced by 
the implementation of the DAC Directive which is 
also to prevail in cases of overlap of scope. As 
Austria has been allowed to start applying the 
DAC Directive up to one year later than other 
Member States, special transitional 
arrangements taking account of this derogation 
apply to Austria.  
 
In addition, Luxembourg signed the OECDôs 
multilateral competent authority agreement 
(ñMultilateral Agreementò) to automatically 
exchange information. Under this Multilateral 
Agreement, Luxembourg will automatically 
exchange financial account information with other 
participating jurisdictions as of 1 January 2016 
(the ñCRS Lawò). 
 
The Luxembourg law of 18 December 2015 
relating to the automatic exchange of information 
in tax matters that implements the DAC Directive 
and the Multilateral Agreement in Luxembourg 
has been published in the official journal on 24 
December 2015 and is effective as from 1 
January 2016. 
 
Shareholders should get information about, and 
where appropriate take advice on, the impact of 

the changes to the EU Savings Directive, the 
implementation of the DAC Directive and the 
Multilateral Agreement in Luxembourg and in 
their country of residence on their investment. 

 
3. Foreign Account Tax Compliance Act 

(FATCA) 
 
Being established in Luxembourg and subject to 
the supervision of the CSSF in accordance with 
the Law, the Company will be treated as a FFI for 
FATCA purposes. 
 
Luxembourg has signed a Model I 
intergovernmental agreement (ñIGAò) with the 
United States of America on 28 March 2014. The 
Company must comply with the requirements of 
the IGA. This includes the obligation for the 
Company to regularly assess the status of its 
investors. To this extend, the Company will need 
to obtain and verify information on all of its 
investors. Upon request of the Company, each 
investor shall agree to provide certain 
information, including, in case of a Non-Financial 
Foreign Entity (ñNFFEò), the direct or indirect 
owners above a certain threshold of ownership of 
such shareholder, or the natural persons who 
exercise control over this entity, along with the 
required supporting documentation. Similarly, 
each investor shall agree to actively provide to 
the Company within thirty days any information 
like for instance a new mailing address or a new 
residency address that would affect its status. 
 
In certain conditions when the investor does not 
provide sufficient information, the Company will 
take actions to comply with FATCA. This may 
result in the obligation for the Company to 
disclose the name, address and taxpayer 
identification number (if available) of the investor 
as well as information like account balances, 
income and gross proceeds (non-exhaustive list) 
to its local tax authority under the terms of the 
applicable IGA. 
 
Although the Company will attempt to satisfy any 
obligation imposed on it to avoid imposition of 
FATCA withholding tax, no assurance can be 
given that the Company will be able to satisfy 
these obligations. If the Company becomes 
subject to a withholding tax as result of the 
FATCA regime, the value of the Shares held by 
the investor may suffer material losses. A failure 
for the Company to obtain such information from 
each shareholder and to transmit it to the 
Luxembourg tax authorities may trigger the 30% 
withholding tax to be imposed on payments of 
U.S. source incomes and on proceeds from the 
sale of property or other assets that could give 
rise to U.S. source interest and dividends.  
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Any Shareholder that fails to comply with the 
Companyôs documentation requests may be 
charged with any taxes imposed on the Company 
attributable to such Shareholderôs failure to 
provide the information and the Compay may, in 
its sole discretion, redeem the shares of such 
Shareholder, in particular if the investor is a in 
particular if the investor is a ñSpecified U.S. 
Personò, a ñNonparticipating Financial Institutionò, 
or a ñPassive Non-Financial Foreign Entityò with 
one or more substantial U.S. owners, as each 
defined by the FATCA and the IGA. 
 
Investors who invest through intermediaries are 
reminded to check if and how their intermediaries 
will comply with this U.S. withholding tax and 
reporting regime. 
 

IX. AUTOMATIC EXCHANGE OF 
INFORMATION 

 
The Company may be subject to the Standard for 
Automatic Exchange of Financial Account 
Information in Tax matters (the ñStandardò) and 
its Common Reporting Standard (the ñCRSò) as 
set out in the CRS Law. 
 
Under the terms of the CRS Law, the Company 
is likely to be treated as a Luxembourg Reporting 
Financial Institution. As such, as of 30 June 2017 
and without prejudice to other applicable data 
protection provisions as set out in the Company 
documentation, the Company will be required to 
annually report to the Luxembourg tax authority 
(the ñLTAò) personal and financial information 
related, inter alia, to the identification of, holdings 
by and payments made to (i) certain investors as 
per the CRS Law (the ñReportable Personsò) 
and (ii) the controlling persons (i.e. the natural 
persons who exercise control over an entity, in 
accordance with the Financial Action Task Force 
Recommendations - the ñControlling Personsò) 
of certain non-financial entities (ñNFEsò) which 
are themselves Reportable Persons. This 
information, as exhaustively set out in Annex I of 
the CRS Law (the ñInformationò), will include 
personal data related to the Reportable Persons.  
 
The Companyôs ability to satisfy its reporting 
obligations under the CRS Law will depend on 
each investor providing the Company with the 
Information, along with the required supporting 
documentary evidence. In this context, the 
investors are hereby informed that, as data 
controller, the Company will process the 
Information for the purposes as set out in the 
CRS Law. The investors undertake to inform their 
Controlling Persons, if applicable, of the 
processing of their Information by the Company. 
 

The investors are further informed that the 
Information related to Reportable Persons within 
the meaning of the CRS Law will be disclosed to 
the LTA annually for the purposes set out in the 
CRS Law. In particular, the investors are also 
informed that the Management Company or its 
delegates may from time to time require the 
investors to provide information in relation to their 
identity and fiscal residence of financial account 
holders (including certain entities and their 
Controlling Persons) in order to ascertain their 
CRS status and report information regarding a 
shareholder and his/her/its account to the LTA. 
 
The investors further undertake to immediately 
inform the Company of, and provide the 
Company with all supporting documentary 
evidence of any changes related to the 
Information after occurrence of such changes.  
Any investor that fails to comply with the 
Companyôs Information or documentation 
requests may be held liable for penalties 
imposed on the Company and attributable to 
such investorôs failure to provide the Information 
or subject to disclosure of the Information by the 
Company to the LTA, in accordance with the 
applicable domestic legislation. 
 
The Company reserves the right to refuse any 
application for Shares if the information provided 
or not provided does not satisfy the requirements 
under the CRS Law. 
 
Investors should consult their professional 
advisors on the possible tax and other 
consequences with respect to the implementation 
of the CRS. 

 
X. CONFLICTS OF INTEREST 

 
No contract or other transaction which the Company 
and any other corporation or firm might enter into 
shall be affected or invalidated by the fact that any 
one or more of the directors or officers of the 
Company are interested in, or is a director, 
associate, officer or employee of such other 
corporation or firm. 

 
Any director or officer of the Company who serves 
as a director, officer or employee of any corporation 
or firm with which the Company shall contract or 
otherwise engage in business shall not, by reason of 
such affiliation with such other corporation or firm be 
prevented from considering and voting or acting 
upon any matters with respect to such contract or 
other business. 

 
In the event that any director or officer of the 
Company may have any interest opposite to the 
Company in any transaction of the Company, such 
director or officer shall make known to the Board of 
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Directors such personal interest and shall not 
consider or vote on any such transaction, and such 
transaction, and such director's or officer's interest 
therein, shall be reported to the next succeeding 
meeting of Shareholders. 
 

XI. GENERAL INFORMATION 
 

A. FINANCIAL YEAR 
 
The financial year of the Company (a ñFinancial 
Yearò) begins on 1

st
 November of each calendar 

year and terminates on 31
st
 October of the next 

calendar year.  
 

B. GENERAL MEETINGS OF 
SHAREHOLDERS 

 
The Annual General Meeting of the Shareholders is 
held each calendar year in Luxembourg at 2 p.m. on 
the last Monday of the month of February. If this day 
is not a Business Day, the meeting shall be held on 
the next full Business Day. Other meetings of 
Shareholders may be held at such place and time as 
may be specified in the respective notices of 
meeting. All the Shareholders shall be convened to 
the meeting via a notice, recorded in the register of 
Shareholders and sent to their addresses, at least 8 
days before the date of the General Meeting. This 
notice shall indicate the time and place of the 
General Meeting, the admission conditions, the 
agenda and the quorum and majority requirements. 
 
To the extent required by Luxembourg law, further 
notices will be published in the Recueil électronique 
des sociétés et associations (ñRESAò), in a 
Luxembourg newspaper and in any other 
newspapers that the Board of Directors may 
determine.  
 
Each Share grants the right to one vote. The vote on 
a possible payment of dividend in a Sub-Fund 
requires the majority of the votes of the 
Shareholders of the concerned Sub-Fund and any 
amendment to the Articles of Incorporation leading 
to a change in the rights of a Sub-Fund must be 
approved by a decision of the General Meeting of 
Shareholders and by the Meeting of the concerned 
Sub-Fund's Shareholders. 
 

C. TERMINATION OF THE 
COMPANY 

 
1. Duration of the Company 

 
There is no limit to the duration of the Company. 
The Company (and all the Sub-Funds and 
Classes) may, however, be dissolved, liquidated 
or any of its Sub-Funds or Classes closed or 
merged in the circumstances described under the 
following paragraphs. 

2. Dissolution and Liquidation of the 
Company 

 
The Company may, at any time, be dissolved by a 
resolution taken by the general meeting of 
Shareholders subject to the quorum and majority 
requirements as defined in the Articles of 
Incorporation and in the 2010 Law. 
 
Whenever the capital falls below two thirds of the 
minimum capital as provided by the 2010 Law, the 
board of directors has to submit the question of the 
dissolution of the Company to the general meeting 
of Shareholders. The general meeting for which no 
quorum shall be required shall decide on simple 
majority of the votes of the Shares presented at the 
meeting. 

 
The question of the dissolution and of the liquidation 
of the Company shall also be referred to the general 
meeting of Shareholders whenever the capital fall 
below one quarter of the minimum capital as 
provided by the 2010 Law. In such event the general 
meeting shall be held without quorum requirements 
and the dissolution or the liquidation may be decided 
by the Shareholders holding one quarter of the votes 
present or represented at that meeting. 

 
The meeting must be convened so that it is held 
within a period of forty days from ascertainment that 
the net assets of the Company have fallen below 
two thirds or one quarter of the legal minimum as the 
case may be. 

 
The issue of new shares by the Company shall 
cease on the date of publication of the notice of the 
general shareholders' meeting, to which the 
dissolution and liquidation of the Company shall be 
proposed. 

 
The liquidation shall be carried out by one or several 
liquidators (who may be natural persons or legal 
entities) named by the meeting of Shareholders 
effecting such dissolution and which shall determine 
their powers and their compensation. The appointed 
liquidator(s) shall realise the assets of the Company, 
subject to the supervision of the relevant supervisory 
authority in the best interest of the Shareholders. 

 
The proceeds of the liquidation of each Sub-Fund, 
net of all liquidation expenses, shall be distributed by 
the liquidators among the holders of Shares in each 
Class in accordance with their respective rights.  

 
The amounts not claimed by Shareholders at the 
end of the liquidation process shall be deposited, in 
accordance with Luxembourg law, with the Caisse 
de Consignation in Luxembourg until the statutory 
limitation period has lapsed. 
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3. Termination of Sub-Funds or 
Classes of Shares 

 
The Board of Directors may decide, at any 
moment, the termination of any Sub-Fund or 
Class of Shares.  
 
In the case of termination of a Sub-Fund or 
Class, the Board of Directors may offer to the 
Shareholders of such Sub-fund or Class the 
conversion (if not prohibited) of their Shares into 
Shares of another Sub-Fund or Class, under the 
terms fixed by the Board of Directors. 
 
In the event that for any reason the value of the 
net assets in any Sub-Fund or Class of Shares 
has decreased to an amount determined by the 
board of directors from time to time to be the 
minimum level for such Sub-Fund or Class of 
Shares to be operated in an economically 
efficient manner, or if a change in the economic 
or political situation would have material adverse 
consequences on the Companyôs investments, 
the directors may decide (i) to compulsorily 
redeem all the shares of the relevant Sub-Fund 
or Classes at the Net Asset Value per share, 
taking into account actual realisation prices of 
investments and realisation expenses and 
calculated on the valuation day at which such 
decision shall take effect or (ii) to offer to the 
Shareholders of the relevant Sub-Fund or Class 
the conversion (if not prohibited) of their Shares 
into Shares of another Sub-Fund or Class. 
 
The Company shall serve a notice to the 
Shareholders of the relevant Sub-Fund or Class 
of Shares prior to the effective date of the 
compulsory redemption, which will indicate the 
reasons for and the procedure of the redemption 
operations. Registered Shareholders will be 
notified in writing. Unless it is otherwise decided 
in the interests of, or to maintain equal treatment 
between, the Shareholders, the Shareholders of 
the Sub-Fund or Class concerned may continue 
to request redemption or conversion of their 
Shares free of charge, taking into account actual 
realisation prices of investments and realisation 
expenses and prior to the date effective for the 
compulsory redemption. 
 
Notwithstanding the powers conferred on the 
Board of Directors by the preceding paragraphs 
hereof, the general meeting of Shareholders of 
any one or all Classes of Shares issued in any 
Sub-Fund may, upon proposal of the Board of 
Directors, redeem all the Shares of the relevant 
Classes and refund to the Shareholders the Net 
Asset Value of their Shares, taking into account 
actual realisation prices of investments and 
realisation expenses and calculated on the 
Valuation Day at which such decision shall take 

effect. There shall be no quorum requirements 
for such general meeting of Shareholders that 
shall decide by resolution taken by simple 
majority of those present or represented.  
 
Assets which may not be distributed to their 
owners upon the implementation of the 
redemption will be deposited with the Caisse de 
Consignation on behalf of the persons entitled 
thereto. 
 
All redeemed Shares will be cancelled in the 
books of the Company. 

 
4. Merger of Sub-Funds  

 
The Board of Directors may decide to proceed with a 
merger (within the meaning of the 2010 Law) of the 
assets and of the liabilities of the Company or a 
Sub-Fund with those of (i) another existing Sub-
Fund within the Company or another existing sub-
fund within another Luxembourg or foreign UCITS, 
or of (ii) another Luxembourg or foreign UCITS. In 
such a case, the Board of Directors is competent to 
decide on or to approve the effective date of the 
merger. Such a merger shall be subject to the 
conditions and procedures imposed by the Law, in 
particular concerning the terms of the merger to be 
established by the Board of Directors and the 
information to be provided to the Shareholders. 
 
The Board of Directors may also decide to absorb (i) 
any sub-fund within another Luxembourg or a 
foreign UCI, irrespective of their form, or (ii) any 
Luxembourg or foreign UCI constituted under a non-
corporate form. Without prejudice to the more 
stringent and/or specific provisions contained in any 
applicable law or regulation, the decision of the 
Board of Directors will be published (either in 
newspapers to be determined by the Board of 
Directors or by way of a notice sent to the relevant 
Shareholders at their addresses indicated in the 
Shareholders Register) one month before the date 
on which the merger becomes effective in order to 
enable Shareholders to request during such period 
the repurchase or redemption of their units or, where 
possible, the conversion thereof into Shares in 
another Sub-Fund with similar investment, without 
any charge other than those retained by the Sub-
Fund to meet disinvestment costs. At the expiry of 
this period, the decision to absorb shall bind all the 
Shareholders who have not exercised such right. 
The exchange ratio between the relevant Shares of 
the Company and those of the absorbed UCI or of 
the relevant sub-fund thereof will be calculated on 
the effective date of the absorption on the basis of 
the relevant net asset value per Share on such date.  
 
Notwithstanding the powers conferred to the Board 
of Directors by the preceding paragraphs, the 
Shareholders of the Company or the Shareholders 
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of the relevant Sub-Fund(s), as the case may be, 
may also decide on any of the mergers or 
absorptions described above as well as on the 
effective date thereof by resolution taken with no 
quorum requirement and adopted at a simple 
majority of the votes validly cast. Where the 
Company is the absorbed entity which, thus, ceases 
to exist as a result of the merger, the general 
meeting of Shareholders of the Company must 
decide on the effective date of the merger. Such 
general meeting will decide by resolution taken with 
no quorum requirement and adopted by a simple 
majority of the votes validly cast. 
 
In addition to the above, the Company may also 
absorb another Luxembourg or foreign UCI 
incorporated under a corporate form in compliance 
with the Luxembourg law dated 10 August 1915 on 
commercial companies as amended from time to 
time. 
 

5. Reorganisation of Classes of 
Shares 

 
The Board of Directors may decide to reorganise 
Share Classes, as further described below, in the 
event that, for any reason, the Board of Directors 
determines that: 
 

(i) the Net Asset Value of a Share Class has 
decreased to, or has not reached, the minimum 
level for that Share Class to be operated in an 
efficient manner; or 
(ii) changes in the legal, economic or political 
environment would justify such reorganisation; 
or  
(iii) the product rationalisation would justify such 
reorganization. 

 
In such a case, the Board of Directors may decide to 
re-allocate the assets and liabilities of any Share 
Class to those of one or several other Share 
Classes, and to re-designate the Shares of the 
Share Class concerned as Shares of such other 
Share Class or Share Classes (following a split or 
amalgamation of Shares, if necessary, and the 
payment to shareholders of the amount 
corresponding to any fractional entitlement). 
 
In addition, the Shareholders will be informed in due 
time of such reorganisation by way of a written 
notice, prior to the entrance into force of such 
reorganisation. The notice will be published and/or 
communicated to Shareholders as required by 
applicable laws and regulations in Luxembourg. The 
notice will explain the reasons for and the process of 
the reorganisation. 
 

6. Division of Sub-Funds 
 

The Board of Directors may decide, at any moment, 
to divide any Sub-Fund. In the case of division of 
Sub-Funds, the existing Shareholders of the 
respective Sub-Funds have the right to require, 
within one month of notification and enforcement of 
such event, the redemption by the Company of their 
Shares without redemption costs. 
 
Any request for subscription shall be suspended as 
from the moment of the announcement of the 
division of the relevant Sub-Fund. 

 
D. REPORTS AND ACCOUNTS 

OF THE COMPANY ï 
INFORMATION TO 
SHAREHOLDERS 

 
The audited annual report of the Company for 
each Financial Year will be available to 
Shareholders, free of charge, at the registered 
office of the Company within four months of the 
end of the relevant Financial Year and will be 
mailed to the registered Shareholders upon 
request. In addition, the unaudited semi-annual 
report of the Company for the period from 1

st
 

November up to 30
th
 April of the subsequent year 

(a ñsemi-annual periodò) will be available at the 
registered office of the Company within two 
months from the end of the relevant semi-annual 
period and will be mailed to the registered 
Shareholders, upon request. 
 
For the purpose of establishing the consolidated 
annual reports, the Net Assets of the Company 
shall be expressed in USD. For the purpose of 
this calculation, the Net Assets of each 
segregated Sub-Fund shall be converted into 
USD. The report shall comprise specific 
information on each Sub-Fund as well as 
consolidated information on the Company. 
 
All other communications to Shareholders shall be 
done through a notice that will be either published 
in a Luxemburger newspaper and in newspapers 
of countries where the Companyôs Shares are 
offered, or sent to the Shareholders at their 
address indicated in the Shareholders' register or 
communicated via other means as deemed 
appropriate by the Board of Directors and if 
required by the Luxembourg Law, in the RESA. 
 

E. DOCUMENTS FOR 
INSPECTION 

 
Copies of the following documents may be 
inspected at the registered office of the Company 
at 28-32 Place de la Gare, L-1616, Luxembourg, 
during normal business hours on any Business 
Day: 

a) the Articles of Incorporation; 

b) the material contracts referred to above; 
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c) the last annual audited financial reports 

of the Company; and 

d) the latest non-audited semi-annual 

financial reports of the Company, if 

published since the last annual financial 

reports. 

Procedures relating to the Management Company 
which Luxembourg regulation requires to be made 
available to investors for consultation are available 
upon request. 
 
A copy of the contingency plan, within the meaning of 
Regulation (EU) 2016/1011 on indices used as 
benchmarks in financial instruments and financial 
contracts or to measure the performance of 
investment funds, is available upon request from the 
Management Company. 

 
In addition, Shareholders may obtain copies of the 
Articles of Incorporation, this Prospectus, each KIID 
and the latest annual or semi-annual financial 
reports, free of charge, at the registered office of the 
Administrative Agent at 28-32 Place de la Gare, L-
1616 Luxembourg, during normal business hours on 
any Business Day. The KIID is also available on 
www.lyxorfunds.com (except for UCITS ETF C and 
UCITS ETF D Shares which are available on 

www.lyxoretf.com. 
 

http://www.lyxorfunds.com/
http://www.lyxoretf.com/
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APPENDIX A - INVESTMENT RESTRICTIONS  

 
The Board of Directors shall, based upon the 
principle of risk spreading, have power to 
determine the corporate and investment policy 
for the investments for each Sub-Fund, the 
Reference Currency of a Sub-Fund and the 
course of conduct of the management and 
business affairs of the Company. 
 
The assets of each Sub-Fund must be invested 
in accordance with the restrictions on 
investments set out in Part I of the 2010 Law and 
such additional restrictions, if any, as may be 
adopted from time to time by the Directors with 
respect to any Sub-Fund such as those 
described under the chapter entitled Investment 
Objectives and Policies.  
 
As the Company is composed of more than one 
Sub-Fund, each Sub-Fund should be regarded 
as a separate UCITS for the purpose of this 
section. 
 

A. INVESTMENT IN 
TRANSFERABLE 
SECURITIES AND LIQUID 
ASSETS 

 
1) The Company, in each Sub-Fund, may solely 

invest in 
 
a) transferable securities and Money Market 

Instruments admitted to or dealt in on a 
Regulated Market within the meaning of 
article 1 of Directive 2004/39/EC; 

b) transferable securities and Money Market 
Instruments dealt in on another Regulated 
Market in a Member State of the European 
Union, which is regulated, operates regularly 
and is recognised and is open to the public; 

c) transferable securities and Money Market 
Instruments admitted to official listing on a 
stock exchange or dealt in on another 
Regulated Market located within any other 
country in Europe, Asia, Oceania, the 
Americas and Africa; 

d) recently issued transferable securities and 
Money Market Instruments provided that:  

i) the terms of issue provide that 
application be made for admission to 
official listing in any of the stock 
exchanges or Regulated Markets 
referred to above; 

ii) such admission is secured within one 
year of the issue;  

e) units or shares of UCITS authorised 
according to Directive 2009/65/EC and/or 
other UCIs within the meaning of the first and 
second indent of Article 1 paragraph (2) of 
the Directive 2009/65/EC, should they be 

situated in a Member State of the European 
Union or not, provided that:  

i) such other UCIs are authorised 
under laws which state that they are 
subject to supervision considered by 
the Luxembourg Supervisory 
Authority as equivalent as that laid 
down in Community legislation and 
that co-operation between authorities 
is sufficiently ensured (European 
Union, Canada, Hong Kong, Japan, 
Switzerland, United States of 
America); 

ii) the level of guaranteed protection 
offered to the unit holders/ 
shareholders in such other UCIs is 
equivalent to that provided for unit 
holders/ shareholders in a UCITS, 
and in particular that the rules on 
asset segregation, borrowings, 
lending and uncovered sales of 
transferable securities and Money 
Market Instruments are equivalent to 
the requirements of Directive 
2009/65/EC; 

iii) the business of such other UCIs is 
reported in semi-annual and annual 
reports to enable an assessment of 
the assets and liabilities, income and 
operations over the reporting period; 

iv) each sub-fund of the UCITS or of the 
other UCIs in which each Sub-Fund 
of the Company intends to invest, 
may not, according to its constitutive 
documents, invest more than 10% of 
its Net Assets in aggregate, in 
units/shares of other UCITS or other 
UCIs;  

f) deposits with credit institutions which are 
repayable on demand or have the right to be 
withdrawn, and maturing in no more than 12 
(twelve) months, provided that the credit 
institution has its registered office in a 
Member State of the European Union or, if 
the registered office of the credit institution is 
situated in an OECD Country being FATF 
member, provided that it is subject to 
prudential rules considered by the 
Luxembourg Supervisory Authority as 
equivalent to those laid down in Community 
law; 

g) FDI including equivalent cash settled 
instruments, dealt in on a Regulated Market 
referred to in sub-paragraphs a), b), c) above 
and/or FDI dealt in over-the-counter (ñOTC 
Derivativesò) provided that: 

i) the underlying consists of 
instruments covered by the 
paragraph 1) above (points a to f), 
financial indices, interest rates, 
foreign exchanges rates or 
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currencies in which each of the Sub-
Funds may invest according to their 
investment objective; 

ii) the counterparties to OTC derivative 
transactions are first rated and 
specialised institutions subject to 
prudential supervision, and 
belonging to the categories approved 
by the CSSF; and 

iii) the OTC derivatives are subject to 
reliable and verifiable valuation on a 
daily basis and can be sold, 
liquidated or closed by an offsetting 
transaction at any time at their fair 
value at the Companyôs initiative. 

h) Money Market Instruments other than those 
dealt in on a Regulated Market and referred 
to in Article 1 of the 2010 Law, if the issue or 
the issuer of such instruments are 
themselves regulated for the purpose of 
protecting investors and savings, and 
provided that they are:  

i) issued or guaranteed by a central, 
regional, or local authority, a central 
bank of a Member State, the 
European Central Bank, the 
European Union or the European 
Investment Bank, a non Member 
State or, in the case of a Federal 
State, by one of the members 
making up the federation, or by a 
public international body to which 
one or more Member States belong; 
or 

ii) issued by an undertaking whose 
securities are dealt in on Regulated 
Markets referred to in sub-
paragraphs a), b) or c); or 

iii) issued or guaranteed by an 
establishment subject to prudential 
supervision, in accordance with the 
criteria defined by the Community 
law or by an establishment which is 
subject to and complies with 
prudential rules considered by the 
Luxembourg Supervisory Authority to 
be at least equivalent to those laid 
down in Community law; or 

iv) issued by other bodies belonging to 
the categories approved by the 
Luxembourg Supervisory Authority 
provided that investments in such 
instruments are subject to investor 
protection equivalent to that laid 
down in the first, the second and the 
third indent above and provided that 
the issuer is a company whose 
capital and reserves amount at least 
to ten million Euro (EUR 
10,000,000.-) and which presents 
and publishes its annual accounts in 

accordance with the Directive 
2013/34/EU, is an entity which, 
within a group of companies which 
includes one or several listed 
companies, is dedicated to the 
financing of the group or is an entity 
which is dedicated to the financing of 
securitisation vehicles which benefit 
from a banking liquidity line. 

 
2) However, 
 

§ each Sub-Fund of the Company may 
invest a maximum of 10% of its Net 
Assets in transferable securities and 
Money Market Instruments other than 
those referred to in paragraph (1); 

§ the Company may hold liquidity on an 
ancillary basis. 

 
3) Risk Diversification Rules 
 
a) Each Sub-Fund may not invest more than 

10% of its Net Assets in transferable 
securities or Money Market Instruments 
issued by the same issuer.  

 
Each Sub-Fund may not invest more than 
20% of its Net Assets in deposits made with 
the same issuer. The risk exposure to a 
counterparty of each Sub-Fund in an OTC 
derivative transaction may not exceed 10% of 
its Net Assets when the counterparty is a 
credit institution referred to in (1) f) above or 
5% of its Net Assets in other cases. 
 

b) In addition to the limit set forth in point a) 
above, the total value of Transferable 
Securities and Money Market Instrument 
amounting more than 5% of the Net Assets 
of one Sub-Fund, must not exceed 40% of 
the Net Assets of this Sub-Fund. This 
limitation does not apply to deposit and OTC 
derivative transactions made with financial 
institutions subject to prudential supervision. 
 

Notwithstanding the individual limits laid 
down in paragraph a), b) above, each 
Sub-Fund may not combine:  
 
i) investments in Transferable 

Securities or Money Market 
Instruments issued by a single 
issuer; and  

ii) deposits made with a single issuer; 
and 

iii) exposures arising from OTC 
derivatives transactions undertaken 
with a single issuer for more than 
20% of the Sub-Fundôs Net Assets.  
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a) The limit of 10% in sub-paragraph 3 a) above 
may be increased to a maximum of 35% in 
respect of transferable securities and Money 
Market Instruments which are issued or 
guaranteed by a Member State of the 
European Union (a ñMember Stateò) or its 
local authorities, by an OECD country being 
FATF member or by public international 
bodies of which one or more Member States 
are members, and such securities and 
Money Market Instruments need not be 
included in the calculation of the limit of 40% 
stated in sub-paragraph 3 b).  

 
b) The limit of 10% in sub-paragraph 3 a) above 

may be increased to a maximum of 25% in 
respect of qualifying debt securities issued by 
a credit institution whose registered office is 
situated in a Member State of the European 
Union and which is subject, by virtue of law, 
to particular public supervision in order to 
protect the holders of such qualifying debt 
securities. For purposes hereof, ñqualifying 
debt securitiesò are securities the proceeds 
of which are invested in accordance with 
applicable law in assets providing a return 
which will cover the debt service through the 
maturity date of the securities and which will 
be applied on a priority basis to the payment 
of principal and interest in the event of a 
default by the issuer. To the extent that a 
relevant Sub-Fund invests more than 5% of 
its Net Assets in debt securities issued by 
such an issuer, the total value of such 
investments may not exceed 80% of the Net 
Assets of such Sub-Fund. Such securities 
need not be included in the calculation of the 
limit of 40% stated in sub-paragraph 3 b). 

 
The ceilings set forth in paragraph 3 above 
may not be combined, and accordingly, 
investments in the securities and Money 
Market Instruments issued by the same 
body, in deposits or derivative instruments 
made with this body, accomplished in 
compliance with the provisions set forth in 
paragraph 3, may under no circumstances 
exceed 35% of any Sub-Fundôs Net Assets. 

 
c) The limit of 10% in sub-paragraph 3 a) above 

is raised to a maximum of 20% for 
investments in shares and/or bonds issued 
by the same body when, according to the 
incorporation documents of the UCITS, the 
aim of the UCITSô investment policy is to 
replicate the composition of a certain stock or 
bond index which: 

¶ is sufficiently diversified, 

¶ represents an adequate 
benchmark for the 

market to which it 
refers, 

¶ is published in an 
appropriate manner. 

 
The limit laid down in sub-paragraph 3 a) 
above is raised to 35% where that proves to 
be justified by exceptional market conditions 
in particular in regulated markets where 
certain transferable securities and Money 
Market Instruments are highly dominant. The 
investment up to this limit is only permitted 
for a single issuer. 

 
d) Companies which are included in the same 

group for the purposes of consolidated 
accounts (as defined in accordance with 
Directive 2013/34/EU or in accordance with 
recognised international accounting rules) 
are considered as a single body or issuer for 
the purpose of calculating the limits 
contained in this section.  

 
Each Sub-Fund may invest in aggregate up 
to 20% of its Net Assets in Transferable 
Securities and Money Market Instruments 
within the same group. 

 
Notwithstanding the ceilings set forth above, 
each Sub-Fund is authorised to invest in 
accordance with the principle of risk 
spreading, up to 100% of its Net Assets in 
transferable securities and Money Market 
Instruments issued or guaranteed by a 
Member State of the European Union, by its 
local authorities, a non-Member State of the 
European Union (e.g. any country member of 
the OECD) or public international bodies of 
which one or more Member State(s) of the 
European Union are members provided that: 
 
a) such securities are part of at least six 
different issues; and 
b) the securities from any one issue do not 
account for more than 30% of the Net Assets 
of such Sub-Fund. 
 
Such authorisation will be granted should the 
shareholders have a protection equivalent to 
that of shareholders in UCITS complying with 
the limits laid down in 3) above. 
 

4) Limitations on Control 
 

The Company may: 
 

a) not acquire more than 10% of the debt 
securities of any single issuing body; 

b) not acquire more than 10% of the non-voting 
shares of any single issuing body; 
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c) not acquire more than 10% of the Money 
Market Instruments of any single issuing 
body; 

d) not acquire more than 25% of the units of 
any single collective investment undertaking. 
 
These four above limits are applying to the 
Company as a whole. 
 
The Company may not acquire any shares 
carrying voting rights which would enable the 
Company to take legal or management 
control or to exercise significant influence 
over the management of the issuing body. 

 
5) The ceilings set forth under 4) above do 

not apply in respect of 
 
a) transferable securities and Money Market 

Instruments issued or guaranteed by a 
Member State of the European Union or by 
its local authorities; 

b) transferable securities and Money Market 
Instruments issued or guaranteed by any 
other State which is not a Member State of 
the European Union; 

c) transferable securities and Money Market 
Instruments issued by a public international 
body of which one or more Member State(s) 
of the European Union is/are member(s);  

d) shares held by UCITS in the capital of a 
company which is incorporated under or 
organised pursuant to the laws of a State 
which is not a Member State of the European 
Union provided that (i) such company invests 
its assets principally in securities issued by 
issuers of the State, (ii) pursuant to the law of 
that State a participation by the relevant Sub-
Fund in the equity of such vehicle constitutes 
the only possible way to purchase securities 
of issuers of that State, and (iii) such vehicle 
observes in its investments policy the 
restrictions set forth in paragraph 3) above as 
well as in B. a) hereafter; 

e) shares held by the Company in the capital of 
subsidiaries carrying on exclusively the 
business of management, advice or 
marketing of the Company in the 
country/state where the subsidiary is located, 
regarding the repurchase of units/shares 
requested by the unit holders/shareholders. 

 
The investment restrictions listed above and in B. 
a) hereafter apply at the time of purchase of the 
relevant investments. If these limits are exceeded 
with respect to a Sub-Fund for reasons beyond 
the control of the Sub-Fund or when exercising 
subscription rights, the Sub-Fund shall adopt as 
a priority objective for the sales transactions of 
the relevant Sub-Fund the remedying of that 

situation, taking due account of the interests of 
the shareholders.  
 
While ensuring observance of the principle of 
risk-spreading, the Company may derogate from 
limitations 3) to 5) above and in B. a) hereafter 
for a period of six months following the date of its 
inscription to the Luxembourg official list of UCIôs. 
If the limits referred from 3) to 5) above and in B. 
a) hereafter are exceeded for reasons beyond 
the control of the Company or as the exercise of 
subscription rights, the Company must adopt as 
a priority objective for its sales transactions the 
remedying of that situation, taking due account of 
the best interest of the Shareholders. 
 

B. INVESTMENT IN UCITS AND 
OTHER UCIs 

 
a) Any Sub-Fund of the Company may acquire 
units/shares of other UCITS and/or other UCIs 
referred to in paragraph A. 1) e) above, provided 
that no more than 10% of such Sub-Fundôs Net 
Assets be invested in aggregate in units/shares 
of such other UCITS or other UCI, except for the 
Sub-Fund Lyxor Alpha plus Fund. 
 
For the purpose of the application of the 
investment limit, each sub-fund of a UCITS 
and/or a UCI with an umbrella structure is to be 
considered as a separate issuer provided that the 
principle of segregation of the obligations of the 
various sub-funds vis-à-vis third parties is 
ensured. 
 
When the Company invests in the units of other 
UCITS and/or other UCIs linked to the Company 
by common management or control, or by a 
substantial direct or indirect holding, or managed 
by a management company linked to the 
Company, no subscription or redemption fees 
may be charged to the Company on account of 
its investment in the units of such other UCITS 
and/or UCIs. 

In respect of a Sub-Fundôs investments in UCITS 
and other UCIs linked to the Company as 
described in the preceding paragraph, the total 
management fee (including any performance fee, 
if any) charged to such Sub-Fund and each of 
the UCITS or other UCIs concerned shall not 
exceed 3% of the relevant Net Assets of the Sub-
Funds under management. The Company will 
indicate in its annual report the total management 
fees (including any performance fee, if any) 
charged both to the relevant Sub-Fund and to the 
UCITS and other UCIs in which that Sub-Fund 
has invested during the relevant period.  
 
The Company may acquire no more than 25% of 
the units of the same UCITS and/or other UCI. 
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This limit may be disregarded at the time of 
acquisition if at that time the net amount of the 
units in issue cannot be calculated. In case of a 
UCITS or other UCI with multiple sub-funds, this 
restriction is applicable by reference to all units 
issued by the UCITS/UCI concerned, all sub-
funds combined. 
 
The underlying investments held by the UCITS or 
other UCIs in which the Company invests do not 
have to be considered for the purpose of the 
investment restrictions set forth under A above. 
 

C. INVESTMENT IN OTHER 
ASSETS 

 
a) Subject to the fact that the Articles of 
Incorporation provide for this type of investment, 
a Sub-Fund may act as a feeder fund (the 
ñFeederò) of a UCITS or of a compartment of 
such UCITS (the ñMasterò), which shall neither 
itself be a feeder fund nor hold units/shares of a 
feeder fund. In such a case the Feeder shall 
invest at least 85% of its assets in shares/units of 
the Master. 
 

The Feeder may not invest more than 15% of its 
assets in one or more of the following: 
 

¶ ancillary liquid assets in accordance with 
Article 41 (2), second paragraph of the 
2010 Law; 
 

¶ FDI, which may be used only for hedging 
purposes, in accordance with Article 41 
(1) g) and Article 42 (2) and (3) of the 
2010 Law; 

 

¶ movable and immovable property which 
is essential for the direct pursuit of the 
Companyôs business. 

 
b) Subject to the fact that the Articles of 
Incorporation provide for this type of investment, 
any Sub-Fund may invest in and acquire 
securities issued by one or several other Sub-
Funds of the Company (the ñTarget Sub-
Fund(s)ò), under the following conditions: 
 

¶ the Target Sub-Fund does not, in turn, 
invest in the Sub-Fund invested in the 
Target Sub-Fund; 
 

¶ not more than 10 % of the assets of the 
Target Sub-Fund may be invested in 
aggregate in shares of other Target Sub-
Funds of the Company;  
 

¶ the voting rights linked to the securities 
of the Target Sub-Fund are suspended 
during the period of investment; 

 

¶ in any event, for as long as these 
securities are held by the Company, their 
value will not be taken into consideration 
for the calculation of the Net Asset Value 
for the purposes of verifying the 
minimum threshold of the net assets 
imposed by the 2010 Law. 

 
c) The Company will not make investments in 
precious metals or certificates representing them. 
 
d) The Company may not enter into transactions 
involving commodities or commodity contracts, 
except that the Company may employ techniques 
and instruments relating to transferable securities 
set out in Appendix B- Investment Techniques. 
For the avoidance of doubt, OTC total return 
swaps in relation to eligible Commodities 
financial indices are permitted.  
 
e) The Company will not purchase or sell real 
estate or any option, right or interest therein, 
provided the Company may invest in securities 
secured by real estate or interests therein or 
issued by companies which invest in real estate 
or interests therein. 
 
However, the Company may acquire movable 
and immovable property which is essential for the 
direct pursuit of its activity. 
 
f) The Company may not carry out uncovered 
sales of transferable securities, Money Market 
Instruments or other financial instruments 
referred to above which are not fully paid. 
 
g) The Company will not grant loans or act as 
guarantor on behalf of third parties. This 
limitation will not prevent the Company from 
acquiring Transferable Securities, Money Market 
Instruments or other financial instruments 
referred to 1) above. 
 
h) The Company will not mortgage, pledge, 
hypothecate or otherwise encumber as security 
for indebtedness any securities held for the 
account of any Sub-Fund, except as may be 
necessary in connection with the borrowings 
mentioned in g) above, and then such 
mortgaging, pledging, or hypothecating may not 
exceed 10% of the Net Assets value of each 
Sub-Fund. In connection with swap transactions, 
option and forward exchange transactions or 
futures transactions the deposit of securities or 
other assets in a separate account shall not be 
considered a mortgage, pledge or hypothecation 
for this purpose. 
 
i) The Company will not underwrite or sub-
underwrite securities of other issuers. 
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D. BORROWING 
TRANSACTIONS 

 
The Directors are empowered to exercise all of 
the borrowing powers of any Sub-Fund, subject 
to any limitations under the Appendix A - 
Investment Restrictions, and to charge the assets 
of the relevant Sub-Fund as security for any such 
borrowings. 
 
A Sub-Fund may not borrow money, grant loans 
or act as guarantor on behalf of third parties, 
except that (i) foreign currency may be acquired 
by means of a back-to-back loan (i.e. borrowing 
one currency against the deposit or an equivalent 
amount of another currency), provided that where 
foreign currency borrowings exceed the value of 
the back-to-back deposit, any excess shall be 
regarded as borrowings and is therefore 
aggregated with other borrowings for the 
purposes of the 10% limit referred to below; and 
(ii) a Sub-Fund may incur temporary borrowings 
in an amount not exceeding 10% of its Net 
Assets. Repurchase agreements where a Sub-
Fund acts as seller of securities (see the 
Appendix B - Investment Techniques) are treated 
as borrowings for these purposes and 
accordingly the aggregate amount of outstanding 
borrowings and repurchase agreements may not 
exceed 10% of the Net Assets of a Sub-Fund. 
 

E. GLOBAL EXPOSURE AND 
RISK MANAGEMENT 

 
Each Sub-Fund shall ensure that its global 
exposure relating to derivative instruments does 
not exceed the total Net Asset Value of its 
portfolio. 
 
The exposure is calculated taking into account 
the current value of the underlying assets, the 
counterparty risk, future market movements and 
the time available to liquidate the positions. This 
shall also apply to the following paragraphs. 
 
Each Sub-Fund may invest, according to its 
investment policy and within the limit laid down in 
this Appendix, in FDI provided that the exposure 
to the underlying assets does not exceed in 
aggregate the investment limits laid down in this 
Appendix. 
 
When a Sub-Fund invests in index-based FDI, 
these investments do not have to be combined to 
the limits laid down in this Appendix. 
 
When a Transferable Security or Money Market 
Instrument, both as defined below, embeds a 
derivative, the latter must be taken into account 
when complying with the requirements of this 
Section. 

The Board of Directors has the right to determine 
at any time in the interest of the Shareholders, 
other investment restrictions to the extent that 
those restrictions are necessary to comply with 
the laws and regulations of countries where 
Shares of the Company are offered or sold. 
 
In accordance with the above Investment 
Restrictions, each Sub-Fund may employ 
techniques and instruments relating to 
transferable securities providing that these 
techniques and instruments are used for the 
purpose of efficient portfolio management. A 
Sub-Fund may also employ techniques and 
instruments intended to provide protection 
against foreign exchange risks in the context of 
the management of the assets and liabilities of 
the Sub-Fund (see below). 
 
In accordance with the 2010 Law and the 
applicable regulations, in particular Circular 
CSSF 11/512, the Management Company uses 
for each Sub-Fund a risk-management process 
which enables it to assess the exposure of each 
Sub-Fund to market, liquidity and counterparty 
risks, and to all other risks, including operational 
risks, which are material to that Sub-Fund.  
 
As part of the risk management process, the 
Management Company uses the commitment 
approach to monitor and measure the global 
exposure for some of the Sub-Funds, as 
specified in the relevant Sub-Fundsô annexes.  
 
This approach measures the global exposure 
related to positions on FDI and, where relevant, 
to other efficient portfolio management 
techniques, under consideration of netting and 
hedging effects (if used) which may not exceed 
the total net value of the portfolio of the relevant 
Sub-Fund. 
 
For other Sub-Funds, the global exposure is 
measured and controlled by the absolute Value 
at Risk (ñVaRò) approach or the relative VaR, as 
specified in the relevant Sub-Fundsô annexes.  
 
In financial mathematics and financial risk 
management, the VaR is a widely used risk 
measure of the risk of loss on a specific portfolio 
of financial assets. For a given investment 
portfolio, probability and time horizon, VaR is 
defined as a threshold value such that the 
probability that the mark-to-market loss on the 
investment portfolio over the given time horizon 
exceeds this value (assuming normal markets 
and no trading in the investment portfolio) is the 
given probability level.   
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APPENDIX B - INVESTMENT TECHNIQUES 
 

1. Techniques and Instruments 
Relating to Transferable Securities 
and Money Market Instruments 

 
For the purpose of hedging and efficient portfolio 
management, the Sub-Funds may undertake 
transactions relating to financial futures, (i.e. 
interest rate, currency, stock index and futures on 
Transferable Securities), warrants and options 
contracts traded on a Regulated Market, 
transactions relating to OTC options, swaps and 
swaptions with highly rated financial institutions 
specialising in this type of transaction and 
participating actively in the relevant OTC market. 
Such OTC FDIs shall be safekept by the 
Depositary. 
 

(a) Options on Transferable Securities 
 
A Sub-Fund may buy and sell put and call 
options on transferable securities. At the 
conclusion as well as during the existence of 
contracts for the sale of call options on securities, 
a Sub-Fund will hold either the underlying 
securities, matching call options, or other 
instruments (such as warrants) that provide 
sufficient coverage of the commitments resulting 
from these transactions. The underlying 
securities related to written call options may not 
be disposed of as long as these options are 
outstanding unless such options are covered by 
matching options or by other instruments that can 
be used for that purpose. The same applies to 
equivalent call options or other instruments which 
a Sub-Fund must hold where it does not have the 
underlying securities at the time of the writing of 
such options. 
 
A Sub-Fund may not write uncovered call options 
on transferable securities. As a derogation from 
this rule, a Sub-Fund may write call options on 
securities that it does not hold at inception of the 
transaction, if the aggregate exercise price of 
such uncovered written call options does not 
exceed 25% of the Net Assets of the Sub-Fund 
and the Sub-Fund is, at any time, in a position to 
cover the open position resulting from such 
transactions. 
 
Where a put option is sold, the Sub-Fundôs 
corresponding portfolio must be covered for the 
full duration of the contract by adequate liquid 
assets that would meet the exercise value of the 
contract, should the option be exercised by the 
counterpart. 
 

(b) Hedging through Stock Market Index 
Futures, Warrants and Options 

 

As a global hedge against the risk of 
unfavourable stock market movements, a Sub-
Fund may sell futures contracts on stock market 
indices, and may also sell call options, buy put 
options or transact in warrants on stock market 
indices, provided there is sufficient correlation 
between the composition of the index used and 
the Sub-Fundôs corresponding portfolio. The total 
commitment resulting from such futures, warrants 
and option contracts on stock market indices may 
not exceed the global valuation of securities held 
by the relevant Sub-Fundôs corresponding 
portfolio in the market corresponding to each 
index. 
 

(c) Hedging through Interest Rate 
Futures, Options, Warrants, Swaps and 
Swaptions 
 
As a global hedge against interest rate 
fluctuations, a Sub-Fund may sell interest rate 
futures contracts and may also sell call options, 
buy put options or transact in warrants on interest 
rates or enter into OTC interest rates swaps or 
swaptions with highly rated financial institutions 
specialising in this type of instruments. The total 
commitment resulting from such futures, swaps, 
swaptions, warrants and option contracts on 
interest rates may not exceed the total market 
value of the assets to be hedged held by the 
Sub-Fund in the currency corresponding to these 
contracts. 
 

(d) Futures, Warrants and Options on 
Other Financial Instruments for a Purpose Other 
than Hedging 
 
As a measure towards achieving a fully invested 
portfolio and retaining sufficient liquidity, a Sub-
Fund may buy or sell futures, warrants and 
options contracts on financial instruments (other 
than transferable securities or currency 
contracts), such as instruments based on stock 
market indices and interest rates, provided that 
these are in line with the stated investment 
objective and policy of the corresponding Sub-
Fund and the total commitment arising from 
these transactions together with the total 
commitment arising from the sale of call and put 
options on transferable securities at no time 
exceeds the Net Asset Value of the relevant Sub-
Fund. 
 
With regard to the ñtotal commitmentò referred to 
in the preceding paragraph, the call options 
written by the Sub-Fund on transferable 
securities for which it has adequate cover do not 
enter in the calculation of the total commitment. 
The commitment relating to transactions other 
than options on transferable securities shall be 
defined as follows: 
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- the commitment arising from futures 
contracts is deemed equal to the value of the 
underlying net positions payable on those 
contracts which relate to identical financial 
instruments (after setting off all sale positions 
against purchase positions), without taking 
into account the respective maturity dates; 
and 
- the commitment deriving from options 
purchased and written as well as warrants 
purchased and sold is equal to the aggregate 
of the exercise (striking) prices of net 
uncovered sales positions which relate to 
single underlying assets without taking into 
account respective maturity dates. 
 

The aggregate acquisition prices (in terms of 
premiums paid) of all options on transferable 
securities purchased by the Sub-Fund together 
with options acquired for purposes other than 
hedging (see above) may not exceed 15% of the 
Net Assets of the relevant Sub-Fund. 
 
Each Sub-Fund may also buy and sell futures 
on transferable securities. The limits 
applicable to this investment are the ones 
described above under the point 1) 
Techniques and Instruments relating to 
Transferable Securities. 
 

(e) OTC total return swaps 
 

In order to achieve the investment objective of 
the Sub-Funds replicating financial indices via an 
Indirect Replication methodology, the Company 
may, on behalf of the Sub-Funds, enter into total 
return swaps (ñTRSò) entered into by private 
agreement (OTC) with regulated financial 
institutions which have their registered office in 
one of the OECD countries, and which are 
specialised in such types of transactions, have a 
minimum credit rating of investment grade quality 
and are subject to prudential supervision (such 
as credit institutions or investment firms). The 
identity of the counterparties will be disclosed in 
the annual report. 
 
Each Sub-Fund may incur costs and fees in 
connection with TRS upon entering into TRS 
and/or any increase or decrease of their notional 
amount. The amount of these fees may be fixed 
or variable. Information on costs and fees 
incurred by each Fund in this respect, as well as 
the identity of the recipients and any affiliation 
they may have with the Depositary, the 
investment adviser or the Management 
Company, if applicable, may be available in the 
annual report. All revenues arising from TRS, net 
of direct and indirect operational costs and fees, 
will be returned to the relevant Sub-Fund. 

 
A Sub-Fund is exposed to the risk of bankruptcy, 
settlement default or any other type of default by 
the counterparty of the OTC total return swaps. 
In line with UCITS guidelines, the counterparty 
risk (whether the counterparty is Société 
Générale or another third party), cannot exceed 
10% of the considered Sub-Fundôs total assets, 
by counterparty. 
 
In accordance with its best execution policy, the 
Management Company considers that Société 
Générale is the counterparty that generally 
obtains the best possible execution conditions for 
these OTC swaps. Accordingly, these FDI may 
be traded via Société Générale without seeking a 
competitive bid from another counterparty. 
 
The use by any Sub-Fund of TRS will be 
specified in each Sub-Fund Annex under Part 
II of the Prospectus, within the meaning of, 
and under the conditions set out in, 
applicable laws, regulations and CSSF 
circulars issued from time to time, in 
particular, but not limited to regulation (EU) 
2015/2365. 
 

(f) Swaps for the purpose of 
hedging and efficient portfolio 
management 

A swap is a contract (typically with a bank or a 
brokerage firm) to exchange two streams of 
payment (for example, an exchange of floating 
rate payments for fixed payments). A Sub-Fund 
may enter into swap contracts under the 
following restrictions: 

- each of these swap contracts shall be entered 
into with regulated financial institutions which 
have their registered office in one of the OECD 
countries, and which are specialised in such 
types of transactions, have a minimum credit 
rating of investment grade quality and are subject 
to prudential supervision (such as credit 
institutions or investment firms). The identity of 
the counterparties will be disclosed in the annual 
report; and 

- all such permitted swap transactions must be 
executed on the basis of industry accepted 
documentation / standardized documentation, 
such as the ISDA Master Agreement. 

Subject to the investment restrictions, the Sub-
Funds may also enter performance swaps or 
total rate of return swaps (ñTRORSò), are 
contracts in which one party receives interest 
payments on a reference asset plus any capital 
gains and losses over the payment period, while 
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the other receives a specified fixed or floating 
cash flow unrelated to the credit worthiness of 
the reference asset, especially where the 
payments are based on the same notional 
amount. The reference asset may be any asset, 
index, or basket of assets. 

The performance swap or TRORS, then, allow 
one party to derive multiple economic benefit of 
owning an asset without putting that asset on its 
balance sheet, and allow the other (which does 
retain that asset on its balance sheet) to buy 
protection against loss in its value.ò 

Under no circumstances shall these operations 
cause a Sub-Fund to diverge from its investment 
objectives as laid down under "Investment 
Objective" and "Investment Policy" of each Sub-
Fund. 

 
TRS or TRORS entered into by a Sub-Fund may 
be in the form of Funded Swaps and/or Unfunded 
Swaps. 
 
The use by any Sub-Fund of TRS will be 
specified in each Sub-Fund Annex under Part 
II of the Prospectus within the meaning of, 
and under the conditions set out in, 
applicable laws, regulations and CSSF 
circulars issued from time to time, in 
particular, but not limited to regulation (EU) 
2015/2365. 
 

(g) Credit Default Swaps 
 
The Management Company may also use credit 
default swaps ("CDS"). The counterparty in 
these cases must be a prime financial institution 
that is specialising in this type of transaction. 
Both the issuer and the underlying borrower must 
always follow the investment policy described in 
this issue prospectus. 
 

When using CDS, the counterparty pays the 

opposite a premium in exchange for a 

compensatory payment if an agreed credit event 

(e.g. a default in interest payments) occurs in the 

underlying reference unit (e.g. bonds, notes) to 

one of the reference parties. 

 

The periodic payment of premium is normally 

expressed in basis points per nominal value. In 

principle, premiums are paid periodically for a 

default hedge. Short-term transactions may, 

however, be set up beforehand. 

 

The counterparties are normally referred to as 

insurance buyers (who pay the premium) and 

insurance sellers (who pay the compensatory 

payment). Depending on the terms of the 

agreement, the insurance buyer delivers the 

reference asset (or other agreed asset, which 

either ranks equally or as a subordinated basis in 

terms of payment) at par. Alternatively, the 

settlement may also be in cash. 

 

If the objective of the investor is to transfer or 

acquire a credit risk on the derivatives market, 

the default swap is the most suitable and liquid 

instrument. 

 

A credit default swap is a short-term fixed-income 

investment which is no different to a bond in 

terms of credit risk. If a reference party is no 

longer able to meet its payment obligations, the 

insurance buyer delivers to the insurance seller 

(investor) a Eurobond, as specified in the 

contractual terms, to replace the repayment 

amount. 

 

In the event of a default, in principle, all the 

bonds of an issuer of the reference asset are 

traded at the same prices as they include a cross 

default clause and fall due for direct payment. 

Accordingly, the investor's position is the same 

regardless of whether he has invested in a 

government bond or in a default swap. 

 

The advantages of a credit default swap are: 

- they are sometimes traded with higher 

spreads (the difference between the buying 

and selling price) than bonds due to factors 

related to supply and demand or the credit 

spread curve of the country; 

- frequently they offer the only opportunity to 

invest in fixed-income securities with very 

short maturities. 

 

The additional risks of credit default swaps are: 

- additional counterparty risk. 

 

For liquidity reasons or the fact that the market 

assumes that certain bonds are treated 

differently in the event of default, it is possible 

that not all bonds in default will be traded at the 

same dollar price. This aspect is reflected directly 

in the price of the credit default swap. 

 

Investors benefit from this type of transaction as 

the Sub-Fund can thereby achieve better 

diversification of country risk and can make very 

short-term investments under attractive terms. 

 

The obligation from CDS can be defined as 

follows: 

- the obligations correspond to the net selling 

position of the underlying reference unit or 



 

 61 
 

asset (nominal value of reference + accrued 

interest + premiums paid); 

- the obligations from CDS should not exceed 

20% of the sub-fund's Net Assets; 

- the total obligations from the "CDS" along 

with the obligations arising from the other 

transactions should not exceed the Net 

Assets of the Sub-Fund. 
 

(h) efficient portfolio management 
techniques 
 
The Company may employ techniques and 
instruments relating to transferable securities and 
Money Market Instruments provided that such 
techniques and instruments are used for the 
purposes of efficient portfolio management within 
the meaning of, and under the conditions set out 
in, applicable laws, regulations and circulars 
issued by the CSSF from time to time. In 
particular, those techniques and instruments 
should not result in a change of the declared 
investment objective of the Sub-Fund or add 
substantial supplementary risks in comparison to 
the stated risk profile of the Sub-Fund. Such 
securities or instruments will be safekept with the 
Depositary. 
 
The risk exposure to a counterparty generated 
through efficient portfolio management 
techniques and OTC financial derivatives must 
be combined when calculating counterparty risk 
limits laid down under article 52 of the 2009 
Directive. 
 
In accordance with its best execution policy, the 
Management Company considers that Société 
Générale may be the counterparty that generally 
obtains the best possible execution conditions for 
these efficient portfolio management techniques 
and OTC financial derivatives. Accordingly, these 
efficient portfolio management techniques and 
FDI may be traded via Société Générale without 
seeking a competitive bid from another 
counterparty. 

 
All revenues arising from efficient portfolio 
management techniques, net of direct and 
indirect operational costs and fees, will be 
returned to the considered Sub-Fund. In 
particular, fees and cost may be paid to agents of 
the Company, to the Management Company, and 
to other intermediaries providing services in 
connection with efficient portfolio management 
techniques as normal compensation of their 
services. Such fees may be calculated as a 
percentage of gross revenues earned by the 
Sub-Fund through the use of such techniques. 
Information on direct and indirect operational 
costs and fees that may be incurred in this 
respect as well as the identity of the entities to 

which such costs and fees are paid ï as well as 
any relationship they may have with the 
Depositary or Management Company ï will be 
available in the annual report of the Company. 
 
For certain Sub-Funds, the Company and the 
Management Company have appointed an 
agent. The agent has been authorised (i) to enter 
into transactions including but not limited to 
Global Master Securities Lending Agreements 
(ñGMSLAò), and /or any other internationally 
recognized master agreement) on behalf of the 
Company and (ii) to invest any cash 
received/held on behalf of the Company as 
collateral pursuant to such transactions, in 
accordance with and within the limits set forth in 
the agency agreement in connection with any 
efficient portfolio management techniques, the 
rules set out in this Prospectus and the 
applicable regulations. Any income generated by 
such transactions (reduced by any applicable 
direct or indirect operational costs and fees 
arising there from and paid to the agent and, as 
the case may be, to the Management Company) 
will be payable to the relevant Sub-Fund. As 
these direct and indirect operational costs do not 
increase the running costs of the relevant Sub-
Fund, they have been excluded from the ongoing 
charges. Unless otherwise specified in the 
relevant Sub-Fund Annex and to the extent a 
Sub-Fund undertakes efficient portfolio 
management techniques, the agent and the 
Management Company shall receive a fee for the 
services provided in this respect. 
 

2. Securities lending and borrowing 
transactions 

 
The Company may enter into securities lending 
and borrowing transactions that consist in 
transactions whereby a lender transfers 
securities or instruments to a borrower, subject to 
a commitment that the borrower will return 
equivalent securities or instruments on a future 
date or when requested to do so by the lender, 
such transaction being considered as securities 
lending for the party transferring the securities or 
instruments and being considered as securities 
borrowing for the counterparty to which they are 
transferred. 
 
The Company may more specifically enter into 
securities lending transactions provided that the 
following rules are complied with in addition to 
the abovementioned conditions: 
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¶ the borrower in a securities lending 
transaction must be a regulated financial 
institution which has its registered office 
in one of the OECD countries, and which 
is specialised in such types of 
transactions, has a minimum credit rating 
of investment grade quality and is subject 
to prudential supervision (such as credit 
institution or investment firm). The 
identity of the borrower will be disclosed 
in the annual report; 

¶ the Company may only lend securities to 
a borrower either directly or through a 
standardised system organised by a 
recognised clearing institution or through 
a lending system organised by a financial 
institution subject to prudential 
supervision rules considered by the 
CSSF as equivalent to those provided by 
EU law and specialised in this type of 
transaction; 

¶ the Company may only enter into 
securities lending transactions provided 
that it is entitled at any time under the 
terms of the agreement to request the 
return of the securities lent or to 
terminate the agreement. 

 
The annual report of the Company contains if 
applicable the following details: 

¶ the exposure obtained through efficient 
portfolio management techniques; 

¶ the identity of the counterparty(ies) to 
these efficient portfolio management 
techniques; 

¶ the type and amount of collateral 
received by the UCITS to reduce 
counterparty exposure; and 

¶ the revenues arising from efficient 
portfolio management techniques for the 
entire reporting period together with the 
direct and indirect operational costs and 
fees incurred. 

 
The use by any Sub-Fund of securities 
lending and borrowing transactions will be 
specified in each Sub-Fund Annex under Part 
II of the Prospectus within the meaning of, 
and under the conditions set out in, 
applicable laws, regulations and CSSF 
circulars issued from time to time, in 
particular, but not limited to regulation (EU) 
2015/2365. 

 
2) Repurchase, reverse repurchase and buy-
sell back transactions 
 
The Company may enter into repurchase 
agreements that consist of forward transactions 
at the maturity of which the Company (seller) has 
the obligation to repurchase the assets sold and 

the counterparty (buyer) the obligation to return 
the assets purchased under the transactions. 
The Company may further enter into reverse 
repurchase agreements that consist of forward 
transactions at the maturity of which the 
counterparty (seller) has the obligation to 
repurchase the asset sold and the Company 
(buyer) the obligation to return the assets 
purchased under the transactions.  
 
The Companyôs involvement in such transactions 
is, however, subject to the additional following 
rules: 
 

¶ the counterparty to these transactions 
must be a regulated financial 
institution which has its registered 
office in one of the OECD countries, 
and which is specialised in such 
types of transactions, has a minimum 
credit rating of investment grade 
quality and is subject to prudential 
supervision (such as credit institution 
or investment firm). The identity of 
the counterparty will be disclosed in 
the annual report;  
 

¶ the Company may only enter into 
reverse repurchase agreement 
and/or repurchase agreement 
transactions provided that it is able at 
any time (a) to recall the full amount 
of cash in a reverse repurchase 
agreement or any securities subject 
to a repurchase agreement or (b) to 
terminate the agreement in 
accordance with applicable 
regulations. However, fixed-term 
transactions that do not exceed 
seven days should be considered as 
arrangements on terms that allow the 
assets to be recalled at any time by 
the Company; 

 

¶ management of the Collateral for 
efficient portfolio management 
technique and financial derivatives 
instruments. 

 
The Company may enter into buy-sell back 
transactions which consist of transactions, not 
being governed by a repurchase agreement or a 
reverse repurchase agreement as described 
above, whereby a party buys or sells securities or 
instruments to a counterparty, agreeing, 
respectively, to sell to or buy back from that 
counterparty securities or instruments of the 
same description at a specified price on a future 
date. Such transactions are commonly referred to 
as buy-sell back transactions for the party buying 
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the securities or instruments, and sell-buy back 
transactions for the counterparty selling them. 
 
The use by any Sub-Fund of repurchase, 
reverse repurchase and buy-sell back 
transactions will be specified in each Sub-
Fund Annex under Part II of the Prospectus. 
 
Collateral Management 
 
In the context of OTC financial derivatives 
transactions and efficient portfolio management 
techniques, the Company may receive collateral 
with a view to reduce its counterparty risk. This 
section sets out the collateral policy applied by the 
Company in such case. All assets received by the 
Company in the context of efficient portfolio 
management techniques shall be considered as 
collateral for the purposes of this section. 
 
Eligible collateral 
 
Collateral received by the Company may be used 
to reduce its counterparty risk exposure if it 
complies with the criteria set out in applicable 
laws, regulations and circulars issued by the 
CSSF from time to time notably in terms of 
liquidity, valuation, issuer credit quality, 
correlation, risks linked to the management of 
collateral and enforceability. In particular, 
collateral should comply with the following 
conditions:  

 
(a) any collateral received other than cash 

should be of high quality, highly liquid and 
traded on a regulated market or 
multilateral trading facility with transparent 
pricing in order that it can be sold quickly 
at a price that is close to pre-sale 
valuation; 
 

(b) it should be valued on at least a daily 
basis and assets that exhibit high price 
volatility should not be accepted as 
collateral unless suitably conservative 
haircuts are in place; 

 
(c) it should be issued by an entity that is 

independent from the counterparty and is 
expected not to display a high correlation 
with the performance of the counterparty; 

 
(d) it should be sufficiently diversified in terms 

of country, markets and issuers with a 
maximum exposure of 20% of the Sub-
Fundôs Net Asset Value to any single 
issuer on an aggregate basis, taking into 
account all collateral received; 
 

(e) it should be capable of being fully 
enforced by the Company at any time 

without reference to or approval from the 
counterparty; 
 

(f) where there is a title transfer, collateral 
received should be held by the Depositary 
or one of its sub-custodians to which the 
Depositary has delegated the custody of 
such collateral. For other types of 
collateral arrangement (e.g. a pledge), 
collateral can be held by a third party 
custodian which is subject to prudential 
supervision and which is unrelated to the 
provider of the collateral. 

 
Notwithstanding the condition specified in (d) 
above, the Sub-Fund may accept collateral that 
increases its exposure to a single issuer to more 
than 20% of its net asset value provided that: 

- such collateral is issued by (i) a Member 

State, (ii) one or more of its local 

authorities, (iii) a third country, or (iv) a 

public international body to which one or 

more Member States belong; and 

- such collateral consists of at least six 

different issues, but collateral from any 

single issue shall not account for more 

than 30 % of the Sub-Fundôs net assets. 

Subject to the abovementioned conditions, 
collateral received by the Company may consist 
of:  
 

(i) cash and cash equivalents, including 
short-term bank certificates and Money 
Market Instruments; 
 

(ii) bonds issued or guaranteed by a Member 
State of the OECD or by their local public 
authorities or by supranational institutions 
and undertakings with EU, regional or 
worldwide scope or by any country as 
long as the conditions (a) to (e) set out 
above are fully complied with; 

 
(iii) shares or units issued by money market 

UCIs calculating a daily net asset value 
and being assigned a rating of AAA or its 
equivalent; 
 

(iv) shares or units issued by UCITS investing 
mainly in bonds/shares mentioned in (v) 
and (vi) below; 

 
(v) bonds issued or guaranteed by first class 

issuers offering adequate liquidity; 
 

(vi) shares admitted to or dealt in on a 
regulated market of a Member State of the 
EU or on a stock exchange of a Member 



 

 

 

64 

State of the OECD or the stock exchange 
of any country as long as the conditions 
(a) to (e) set out above are fully complied 
with, on the condition that these shares 
are included in a main index. 

 
Level and valuation of collateral 
 
The Company will determine the required level of 
collateral for OTC financial derivatives 
transactions and efficient portfolio management 
techniques by reference to the applicable 
counterparty risk limits set out in this Prospectus 
and taking into account the nature and 
characteristics of transactions, the 
creditworthiness and identity of counterparties and 
prevailing market conditions. 
 
The securities acquired by the Sub-Fund as 
swap collateral and/or under transactions 
including efficient portfolio management 
techniques must be issued by an entity that is 
independent from the counterparty and which is 
not expected to display a high correlation with the 
performance of the counterparty. 
 
Haircut policy 
 

Collateral will be valued, on a daily basis, using 

available market prices and taking into account 

appropriate discounts which will be determined 

for each asset class based on the Management 

Companyôs haircut policy. Such haircut will be 

determined by the Management Company based 

on criteria, including, but not limited to: 

- nature of the security 

- maturity of the security (when applicable) 

- the security issuer rating (when applicable) 

 

The Management Company expects that the 
discount percentages specified in the table below 
will be used in the calculation of the value of 
collateral received by the Sub-Fund (the 
Management Company reserves the right to vary 
this policy at any time in which case this 
Prospectus will be updated accordingly):  
 

Collateral Type Margin 

(i) 100% - 102% 

(ii) 100% - 110% 

(iii) 100% - 102% 

(iv) 100% - 135% 

(v) 100% - 115% 

(vi) 100% - 135% 

 

Collateral types denominated in a currency other 

than the currency of the Sub-Fund may be 

subject to an additional haircut. 

Reinvestment of collateral 
 
Non-cash collateral received by the Company may 
not be sold, re-invested or pledged. 
 
Cash collateral received by the Company can only 
be: 
 

(a) placed on deposit with credit institutions 
which have their registered office in an EU 
Member State or, if their registered office 
is located in a third-country, are subject to 
prudential rules considered by the CSSF 
as equivalent to those laid down in EU 
law; 
 

(b) invested in high-quality government 
bonds; 
 

(c) used for the purpose of reverse repo 
transactions provided the transactions are 
with credit institutions subject to prudential 
supervision and the Company is able to 
recall at any time the full amount of cash 
on accrued basis; and/or 

 
(d) invested in short-term money market 

funds as defined in the Guidelines on a 
Common Definition of European Money 
Market Funds. 

 
Re-invested cash collateral should be diversified 
in accordance with the diversification 
requirements applicable to non-cash collateral as 
set out above.  
 
The Sub-Fund may incur a loss in reinvesting the 
cash collateral it receives. Such a loss may arise 
due to a decline in the value of the investment 
made with cash collateral received. A decline in 
the value of such investment of the cash collateral 
would reduce the amount of collateral available to 
be returned by the Sub-Fund to the counterparty 
at the conclusion of the transaction. The Sub-
Fund would be required to cover the difference in 
value between the collateral originally received 
and the amount available to be returned to the 
counterparty, thereby resulting in a loss to the 
Sub-Fund. 
 

3. Techniques and Instruments on 
currencies for purposes other than 
hedging 

 
Each Sub-Fund of the Company may, for 
purposes other than hedging, purchase and sell 
futures contracts and options on currencies, 
enter into swap agreements on currencies and 
forward exchange contracts. These techniques 
and instruments on currencies for purposes other 
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than hedging must meet in each Sub-Fund the 
following conditions: 
 

a) they may only be used in the sole and 
exclusive interest of the Shareholders for 
the purpose of offering an interesting 
return versus the risks incurred, 

b) the total of net commitments (these 
being calculated per currency) arising 
from the techniques used for purposes 
other than hedging may not, in any case, 
exceed the net assets of each Sub-Fund. 

 
4. Techniques and Instruments to 

protect against Exchange Risks 
 
For the purpose of protecting against currency 
fluctuation, the Sub-Funds may undertake 
transactions relating to financial futures, warrants 
and options contracts traded on a Regulated 
Market. Alternatively, the Sub-Funds may 
undertake transactions relating to OTC options, 
swaps and swaptions with highly rated financial 
institutions specialising in this type of transaction 
and participating actively in the relevant OTC 
market. 
 
In order to hedge foreign exchange risks, a Sub-
Fund may have outstanding commitments in 
currency futures and/or sell call options, 
purchase put options or transact in warrants with 
respect to currencies, or enter into currency 
forward contracts or currency swaps. The 
hedging objective of the transactions referred to 
above presupposes the existence of a direct 
relationship between the contemplated 
transactions and the assets or liabilities to be 
hedged and implies that, in principle, transactions 
in a given currency may not exceed the valuation 
of the aggregate assets denominated in that 
currency nor may they, as regards their duration, 
exceed the period during which such assets are 
held. 

 
5. Other instruments 

 
(a) Warrants 
 

Warrants shall be considered as transferable 
securities if they give the investor the right to 
acquire newly issued or to be issued transferable 
securities. The Sub-Funds, however, may not 
invest in warrants where the underlying is gold, 
oil or other commodities. 
 
The Sub-Funds may invest in warrants based on 
stock exchange indices for the purpose of 
efficient portfolio management. 
 
 
 

(b) Rules 144 A Securities 
 
The Sub-Funds may invest in so-called Rule 
144A securities which are securities that are not 
required to be registered for resale in the United 
States under an exemption pursuant to Section 
144A of the 1933 Act (ñRule 144A Securitiesò), 
but can be sold in the United States to certain 
institutional buyers. A Sub-Fund may invest in 
Rule 144A Securities, provided that such 
securities are issued with registration rights 
pursuant to which such securities may be 
registered under the 1933 Act and traded on the 
US OTC Fixed Income Securities market. Such 
securities shall be considered as newly issued 
Transferable Securities within the meaning of 
point A. 1) c) under ñ2. Investment Powers and 
Restrictionsò hereabove. 
 
In the event that any such securities are not 
registered under the 1933 Act within one year of 
issue, such securities shall be considered as 
falling under point A. 2) under ñAppendix A 
Investment Restrictionsò and consequently 
subject to the 10% limit of the Net Assets of the 
Sub-Fund.  

 
(c) Structured Notes 

 
Subject to any limitations in its investment 
objective and policy and to the Investment 
Restrictions outlined above, each Sub-Fund may 
invest in structured notes, comprising listed 
government bonds, medium-term notes, 
certificates or other similar instruments issued by 
prime rated issuers where the respective coupon 
and/or redemption amount has been modified (or 
structured), by means of a financial instrument. 
These notes are valued by brokers with 
reference to the revised discounted future cash 
flows of the underlying assets. The investment 
restrictions are applying on both the issuer of the 
notes as well as on the underlying of such notes. 
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APPENDIX C - SPECIAL RISK 
CONSIDERATIONS AND RISK FACTORS  

 
Investment in an Investment Company with 
Variable Capital such as the Company carries 
with it a degree of risk including, but not limited 
to, the risks referred to below. The investment 
risks described below are not purported to be 
exhaustive and potential investors should 
review this Prospectus in its entirety, and 
consult with their professional advisors, 
before making an application for Shares in 
any Sub-Fund. Changes in rates of currency 
exchange between the value of the currency of 
an investorôs domicile and of the currency of the 
Shares may cause the value of Shares to go up 
or down in terms of the currency of an investorôs 
domicile. Shareholders, who are subject to an 
initial sales commission payable at the time 
of the subscription as described under the 
chapter entitled Investing in the Company, 
should view their investment as medium to 
long-term given the difference between the 
subscription price and the redemption price 
for their Shares. 

 
Equity Risk 
 
The price of equities may go down as well as up, 
and reflect company and macro risk factors. 
Equities are more volatile than fixed income 
markets where revenues are predictable over a 
certain period of time under the same macro risk 
conditions. 
 
Currency Risk 
 

For Sub-Funds whose investment objective is to 

track an Index or to reflect the performance of a 

Benchmark Index or a Reference Portfolio 

 

A Sub-Fund may be exposed to currency risk if i) 

the constituents of the index are denominated in 

another currency than the currency of the Class 

held by the investor, or ii) the Sub-Fund is listed 

on certain stock exchanges and/or multilateral 

trading facilities in a currency different from the 

currency of the constituents of the index. Each 

investor may be hence exposed to variations in 

exchange rates between his/her investment 

currency and each currency of the constituents of 

the index; these fluctuations may therefore 

adversely affect the performance of each 

Shareholderôs investment.  

Investors should be aware that, when their 

investment currency is different from the base 

currency of the index, their investment 

performance may diverge from the index 

performance due to variations in exchange rates. 

For instance, the performance of each 

Shareholderôs investment may be negative 

despite of an appreciation of the index value. 

 

For Sub-Funds whose investment objective is not 

linked to an Index, a Benchmark Index or a 

Reference Portfolio 

 

A Sub-Fund may be exposed to currency risk 

if i) assets to which the Sub-Fund is exposed 

are denominated in another currency than the 

currency of the Class held by the investor, or 

ii) the Sub-Fund is listed on certain stock 

exchanges and/or multilateral trading 

facilities in a currency different from the 

currency of assets to which the Sub-Fund is 

exposed. Each investor may be hence 

exposed to variations in exchange rates 

between his/her investment currency and 

each currency of assets to which the Sub-

Fund is exposed; these fluctuations may 

therefore adversely affect the performance of 

each Shareholderôs investment.  
 

Currency Hedge Risk applicable to the UCITS 
ETF Daily Hedged D, UCITS ETF Daily Hedged 
C, UCITS ETF Monthly Hedged D, UCITS ETF 
Monthly Hedged C, Monthly Hedged D, 
Monthly Hedged C. 

 
In order to hedge the currency risk for these 
share classes, each Sub-Fund may use a 
hedging strategy which attempts to minimize the 
impact of changes in value of the relevant share 
class currency against the currencies of each 
benchmark index component. However, the 
hedging strategy used by a Sub-Fund remains 
imperfect due to the monthly (or daily) 
rebalancing frequency and instruments used; the 
Net Asset Value of the relevant share classes 
can then be impacted by market upwards and 
downwards. Moreover, the hedging cost can 
negatively impact the Net Asset Value of the 
concerned share classes. 
 
Low Diversification Risk 

 
Investors of one Sub-Fund may be exposed to a 
region, a sector or a strategy, which may provide 
a lesser diversification of assets compared to a 
broader strategy which will be exposed to various 
regions, sectors and strategies. Hence, exposure 
to concentrated region, sector or strategy may 
result in higher volatility compared to diversified 
markets. However, UCITS diversification rules 
will still apply to the underlyings of each Sub-
Fund. 
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Capital at Risk 
 
The initial capital invested is not guaranteed. As 
a consequence, investor's capital is at risk and 
the amount originally invested may not be wholly 
or partially recovered. 
 
Sub-Fund Liquidity Risk 
 
The Sub-Fund's liquidity and/or value may be 
negatively affected if, when the Sub-Fund (or its 
financial derivatives instrument counterparty) is 
rebalancing its exposure, the trading markets of 
such exposure are limited, closed, or subject to 
wide bid-offer spreads. An inability to execute 
trades due to low trading volumes may also 
affect the process of subscriptions, conversions 
and redemptions of Shares. 
 
Liquidity Risk on Secondary Market  
 
Investors should consult section V. "Secondary 
Market for UCITS ETF Share Class/Sub-Fund" of 
the main part of this prospectus. 
 
Risk of using financial derivative instruments  
 
A Sub-Fundôs use of FDI such as futures, 
options, warrants, forwards, swaps (including 
TRS) and swaptions involves increased risks. 
Some FDI may require an initial amount to 
establish a position in such derivative instrument 
which is much smaller than the exposure 
obtained through this derivative, so that the 
transaction is ñleveragedò or ñgearedò. A relatively 
small movement of market prices may then result 
in a potentially substantial impact, which can 
prove beneficial or detrimental to the Sub-Fund. 
However, unless otherwise specified in the 
relevant Sub-Fund documentation, leveraged 
derivatives are not used to create leverage at the 
Sub-Fund level. 
 
FDI are highly volatile instruments and their 
market values may be subject to wide 
fluctuations. If the FDI do not work as anticipated, 
the Sub-Fund could suffer greater losses than if 
the Sub-Fund had not used the FDI. 
 
Instruments traded in over-the-counter markets 
may trade in smaller volumes and their price may 
be more volatile than those of instruments traded 
in regulated markets. 

 
For the avoidance of doubt, each reference to the 
« Index » in paragraphs below only applies to 
Sub-Funds which replicate an index. 
 
Each Sub-Fund may enter into over-the-counter 
(ñOTCò) FDI (cf. the section INVESTMENT 
OBJECTIVES AND POLICIES of the part I of this 

Prospectus). Trading in those FDI may imply a 
range of risks including (but not limited to) 
counterparty risk, hedging disruption, Index 
disruption, taxation risk, regulatory risk, 
operational risk, and liquidity risk. These risks 
can materially affect a FDI and could lead to an 
adjustment or even the early termination of the 
FDI transaction. 
 
Collateral Management Risk 
 
Counterparty risk arising from investments in 
OTC FDI is generally mitigated by the transfer or 
pledge of collateral in favour of the Sub-Fund. 
However, transactions may not be fully 
collateralised. Fees and returns due to the Fund 
may not be collateralised. If a counterparty 
defaults, the Sub-Fund may need to sell non-
cash collateral received at prevailing market 
prices. In such a case the Sub-Fund could realise 
a loss due, inter alia, to inaccurate pricing or 
monitoring of the collateral, adverse market 
movements, deterioration in the credit rating of 
issuers of the collateral or illiquidity of the market 
on which the collateral is traded. Difficulties in 
selling collateral may delay or restrict the ability 
of the Sub-Fund to meet redemption requests. 
 
Counterparty Risk 
 
A Sub-Fund may be exposed to a counterparty 
risk resulting from the use of over-the-counter 
FDI or efficient portfolio management techniques. 
The Sub-Fund may be exposed to the risk of 
bankruptcy, settlement default or any other type 
of default of the counterparty related to any 
trading transaction or agreement entered into by 
the Sub-Fund. 
 
In case of default of the counterparty, the 
relevant transaction or agreement can be early 
terminated. With respect to OTC FDI and/or 
efficient portfolio management techniques, the 
Sub-Fund will then endeavour its best efforts to 
reach its investment objective by entering into, if 
necessary, another equivalent transaction or 
agreement, in the market conditions which will 
prevail during the occurrence of such event. The 
realisation of this risk could in particular have 
impacts on the capacity of the Sub-Fund to reach 
its investment objective. 
 
When Société Générale is used as counterparty 
of a FDI by a Sub-Fund, conflicts of interests may 
arise between the Management Company and 
the counterparty. The Management Company 
supervises these risks of conflicts of interests by 
the implementation of procedures intended to 
identify them, to limit them and to assure their fair 
resolution if necessary. 
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Risk that the Sub-Fundôs investment 
objective is only partially achieved 
 
There is no guarantee that the Sub-Fund's 
Investment Objective will be achieved. More 
specifically for Sub-Funds which replicate an 
index and for Sub-Funds that do not replicate an 
index, no asset or financial instrument will allow 
automatic achievement of the Sub-Fundôs 
objective, especially if one or more of the 
following risks occur: 
 
For the avoidance of doubt, each reference to the 
« index » in paragraphs (a) to (g) below only 
apply to Sub-Funds which replicate an index. 
 

a) Risk due to a shift in tax policy 
 
Any change in the taxation legislation in any 
jurisdiction where a Sub-Fund is registered for 
sale or cross-listed, could affect the tax treatment 
of the Shareholders of each Sub-Fund. In the 
case of such an event, the Sub-Fund's 
Management Company shall not be liable to any 
investor for any payment required to be made by 
the Company or the corresponding Sub-Fund to 
a fiscal authority. 
 

b) Risk due to a shift in the underlyingsô tax 
policy 

 
Any change in the taxation legislation in any 
jurisdiction of the underlyings of one Sub-Fund 
could affect the tax treatment this Sub-Fund. As 
a result, in case of a discrepancy between the 
estimated and effective tax treatment applied to 
this Sub-Fund and/or to the Sub-Fund's 
counterparty to the FDI, the net asset value of 
the Sub-Fund may be affected. 
 

c) Regulatory Risk affecting the Sub-Fund 
 
In the event of a change in the regulatory regime 
in any jurisdiction where the Sub-Fund is 
registered for sale or cross-listed, the process of 
subscriptions, conversions and redemptions of 
Shares may be affected. 
 

d) Regulatory Risk affecting the underlyings 
of the Sub-Fund 

 
In the event of a change in the regulatory regime 
in any jurisdiction of the underlyings of the Sub-
Fund, the net asset value of the Sub-Fund as 
well as the process of subscriptions, conversions 
and redemptions of Shares may be affected. 
 
 
 
 
 

 
e) Index Disruption Risk 

 
For Sub-Funds which have the investment 
objective to replicate an index and in the event of 
an index disruption, the Company acting in 
accordance with applicable laws and regulations 
may have to suspend the calculation of the net 
asset value of the Sub-Fund. 
 
If the index disruption persists, the Company will 
determine the appropriate measures to be 
carried out. 
 
Index disruption notably covers situations where:  
 
i) the index is deemed to be inaccurate or does 
not reflect actual market developments; 
 
ii) the index is permanently cancelled by the 
index provider; 
 
iii) the index provider fails to calculate and 
announce the index level; 
 
iv) the index provider makes a material change in 
the formula for or method of calculating the Index 
(other than a modification prescribed in that 
formula or method to maintain the calculation of 
the index level in the event of changes in the 
constituent components and weightings and 
other routine events) which cannot be efficiently 
replicated with reasonable costs by the Sub-
Fund, 
 
v) one or several constituents of the index 
become illiquid, (i) their quotation being 
suspended on a regulated stock exchange, or (ii) 
becoming illiquid constituents for the securities 
negotiated over the counter (such as, for 
example, the bonds). 
 
vi) the constituents of the index are impacted by 
transaction costs in relation to the execution, the 
settlement, or specific tax constraints, except if 
those costs or tax constraints are reflected in the 
performance of the index. 
 

f) Operational Risk 
 
In the event of an operational failure within the 
Management Company, or one of its 
representatives, investors could experience 
delays in the processing of subscriptions, 
conversions and redemptions of Shares, or other 
disruptions. 
 

g) Corporate Action Risk 

 
An unforeseen review of the corporate action 
policy affecting a component of the index tracked 
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by a Sub-Fund or any securities, after an official 
announcement was made and priced into the 
Sub-Fund or into the financial derivatives entered 
into by the Sub-Fund, could lead to a 
discrepancy between the realised corporate 
action and the benchmark index treatment or 
securities. 

 
Risks in relation to the index or the reference 
strategy sampling replication 
Investors should be aware and understand that 
the index replication of the index or of the 
reference strategy by investing in a portfolio 
comprising all the components of the index or of 
the reference strategy might be costly and/or not 
be always possible or operationally practicable. 
In some circumstances the Sub-Fund's manager 
may use sampling replication methodology, in 
particular an optimized sampling replication 
strategy of the index or of the reference strategy. 
In doing so, the Sub-Fundôs manager will attempt 
to replicate the index or the reference strategy 
either by i) investing through a selection of 
representative transferable securities constituting 
the index or the reference strategy but potentially 
with different weighting compare to the 
constituents of the index or of the reference 
strategy and/or ii) by investing in a portfolio of 
transferable securities that might not be 
comprised within this index or this reference 
strategy or other eligible assets as FDI. While the 
Sub-Fund will seek to track the performance of 
the index or of the reference strategy through an 
optimized sampling replication strategy of the 
index or of the reference strategy, there is no 
guarantee that the Sub-Fund will achieve perfect 
tracking and the Sub-Fund may potentially be 
subject to an increase of the tracking error risk, 
which is the risk that Sub-Fund return may not 
track exactly the return of the index or of the 
reference strategy, from time to time. 
 
Risk on Investments in Emerging and 
Developing Markets 
Depending upon the specific strategy employed 
by the Sub-Fundôs manager, the Sub-Fund may 
be exposed to emerging or developing markets. 
The special risks associated with investing in 
emerging or developing market should be 
considered speculative. Shareholders are 
strongly advised to consider carefully the special 
risks involved in developing markets, which are 
greater than the usual risks of investing in foreign 
securities. 
Economies in developing markets generally are 
heavily dependent upon international trade and, 
accordingly, have been and may continue to be 
affected adversely by trade barriers, exchange 
controls, managed adjustments in relative 
currency values and other protectionist measures 
imposed or negotiated by the countries with 

which they trade. These economies also have 
been and may continue to be affected adversely 
by economic conditions in the countries in which 
they trade. 
 
Brokerage commissions, custodial services and 
other costs relating to investment in emerging 
markets generally are more expensive than those 
relating to investment in more developed 
markets. Lack of adequate custodial systems in 
some markets may prevent investment in a given 
country or may require a Sub-Fund to accept 
greater custodial risks in order to invest. In 
addition, such markets have different settlement 
and clearance procedures. In certain markets 
there have been times when settlements have 
been unable to keep pace with the volume of 
securities transactions, making it difficult to 
conduct such transactions. The inability of the 
Sub-Fund to make intended securities purchases 
due to settlement problems could cause the Sub-
Fund to miss attractive investment opportunities. 
Inability to dispose of a portfolio security caused 
by settlement problems could result either in 
losses to a Sub-Fund due to subsequent declines 
in value of the portfolio security or, if a Sub-Fund 
has entered into a contract to sell the security, 
could result in potential liability to the purchaser. 
 
The risk also exists that an emergency situation 
may arise in one or more developing markets as 
a result of which trading of securities may cease 
or may be substantially curtailed and prices for a 
Sub-Fundôs portfolio of securities in such markets 
may not be readily available. 

 
Securities Lending  
In relation to securities lending transactions, 
investors must notably be aware that (A) if the 
borrower of securities lent by a Sub-Fund fail to 
return these, there is a risk that the collateral 
received may be realised less than the value of 
the securities lent out, whether due to inaccurate 
pricing, adverse market movements, a 
deterioration in the credit rating of issuers of the 
collateral, or the illiquidity of the market in which 
the collateral is traded; that (B) in case of 
reinvestment of cash collateral such reinvestment 
may (i) create leverage with corresponding risks 
and risk of losses and volatility, (ii) introduce 
market exposures inconsistent with the 
objectives of the Sub-Fund, or (iii) yield a sum 
less than the amount of collateral to be returned; 
and that (C) delays in the return of securities on 
loans may restrict the ability of a Sub-Fund to 
meet delivery obligations under security sales. 

 
Risk linked to the use of Repurchase 
Agreements 
Repurchase agreements create the risk that the 
Sub-Fund will be obliged to repurchase the 
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securities under the agreement where the market 
value of such securities sold by the Sub-Fund 
may decline below the agreed repurchase price. 
In the event that the buyer of securities under a 
repurchase agreement files for bankruptcy or 
proves insolvent, the Sub-Fundôs use of 
proceeds from the agreement may be restricted 
pending the determination by the other party or 
its trustee or receiver whether to enforce the 
obligation to repurchase the securities. 
 
Risk linked to the use of Reverse Repurchase 
Agreements 
If the counterparty of a reverse repurchase 
agreement from whom securities have been 
acquired fails to honour its commitment to 
repurchase the security in accordance with the 
terms of the agreement, the relevant Sub-Fund 
may incur a loss to the extent that the proceeds 
realised on the sale of the securities are less 
than the repurchase price. The relevant Sub-
Fund may experience both delays in liquidating 
the underlying securities and losses during the 
period while it seeks to enforce its rights to the 
underlying securities, whether because of 
inaccurate pricing of the securities, adverse 
market movements, a deterioration in the credit 
rating of issuers of the securities, or the illiquidity 
of the market in which the securities are traded, 
including reduced income during the period of 
enforcement and expenses in enforcing its rights. 
 
Interest Rate Risk 
A Sub-Fund that invests in bonds and other fixed 
income securities may decline in value if interest 
rates change. In general, the prices of debt 
securities rise when interest rates fall, and fall 
when interest rates rise. Longer term bonds are 
usually more dependent on interest rate 
changes. 
 
Credit Risk 
A Sub-Fund that invests in bonds and other fixed 
income securities, is subject to the risk that some 
issuers may not make payments on such 
securities. Furthermore, an issuer may suffer 
adverse changes in its financial condition that 
could lower the credit quality or a security, 
leading to greater volatility in the price of the 
security and in the value of the Sub-Fund. A 
change in the quality rating of a bond or other 
security can also affect the securityôs liquidity and 
make it more difficult to sell. 
 
Specific risks linked to investment in 
Structured Notes 
 

Credit Risk 
Credit risk is much more present than in other 
fixed income products as Structured Notes are 
generally linked to the credit risk of a portfolio of 

underlying issuers. This risk refers to the like 
hood that the Sub-Fund could lose money if an 
issuer is unable to meet its financial obligations, 
such as the payment of principal and/or interest 
on an instrument, or goes bankrupt. Certain 
Sub-Funds may invest a portion of their assets 
in Structured Notes which are not guaranteed by 
any Government of the OECD, which may make 
such Sub-Funds subject to substantial credit 
risk. This is especially true during periods of 
economic uncertainty or during economic 
downturns. 

 
Interest Rate Risk 
This risk refers to the possibility that the value of 
a Sub-Fund's portfolio may fall since fixed 
income securities generally fall in value when 
interest rate rise. The longer the term of a fixed 
income instrument, the more sensitive it will be 
to fluctuations in value from interest rate 
changes. Changes in interest rates may have a 
significant effect on such Sub-Funds, because it 
may hold securities with long terms to maturity 
and structured notes.  
 
Liquidity Risk 
This risk refers to the possibility that a Sub-Fund 
may lose money or to be prevented from earning 
capital gains if it cannot sell a security at the 
time and price that is most beneficial to such 
Sub-Fund. Because structured securities may 
be less liquid than other securities, the Sub-
Fund may be more susceptible to liquidity risks 
than funds that invest in other securities. 
 
Management Risks 
Structured Notes are usually managed by other 
asset managers, therefore performance of these 
products is highly reliant on the ability of such 
asset manager to achieve its own objective of 
performance and to maintain appropriate staff 
(i.e. managers specialized in credit, credit 
analysts) and systems. 
 
Leverage 
Structured Notes may embed implicit leverage. 

 
Legal Risk ï OTC Derivatives, Reverse 
Repurchase Transactions, Securities 
Lending and Re-used Collateral 
Certain transactions are entered into on the 
basis of complex legal documents. Such 
documents may be difficult to enforce or may be 
the subject of a dispute as to interpretation in 
certain circumstances. Whilst the rights and 
obligations of the parties to a legal document 
may be governed by English law, in certain 
circumstances (for example insolvency 
proceedings) other legal systems may take 
priority which may affect the enforceability of 
existing transactions. 
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APPENDIX D - GLOSSARY OF TERMS 
 

In this Prospectus the following words and phrases have the meanings set forth below: 
 

Administrative 
Agent 

means Société Générale Bank & Trust acting as administrative, corporate 
and domiciliary agent of the Company on appointment by the 
Management Company. 

Articles of 
Incorporation 

means The articles of incorporation of the Company, as amended from time 
to time. 

Affiliated Entity means With respect to any entity, any other entity controlling, controlled by, 
or under common control with, such entity, as those terms are used 
under the United States Bank Holding Company Act of 1956. 

Base Currency means The currency in which the Company is denominated. 

Business Day means Any full working day when the banks are open for business, except 
the days where the applicable index rates are not available (these 
days not being Business Days). Such definition applies for all the 
Sub-Funds except the Sub-Funds under the ñEmerging Markets 
Strategiesò and ñDiversified Strategyò categories, please refer to the 
table related to the investment settlement.  

Calculation Day  means With respect to any Valuation Day, the Business Day during which 
the Administrative Agent calculates the Net Asset Value dated as of 
such Valuation Day. On any such Calculation Date, the calculation of 
the Net Asset Value is made using the last available - as of such 
Valuation Date - closing prices on the markets where the securities 
held by the concerned Sub-Fund are negotiated. On Business Days 
where the index rates applicable to any Sub-Fund are not available, 
the Valuation Day for the Shares of such Sub-Fund shall be 
postponed to the first subsequent Business Day. 

Class means Classes of Shares (the characteristics of which are set out under the 
Summary Table of Shares issued by the Company). 

CSSF means Commission de Surveillance du Secteur Financier of Luxembourg 
which is the Luxembourg Supervisory Authority or its successor. 

Depositary means Société Générale Bank & Trust, acting as depositary and paying 
agent of the Company on appointment by the Company. 

Dealing Day means The Business Day on which the orders for subscription, redemption 
and conversion have to be received by the Registrar Agent acting on 
behalf of the Company.  

Dodd-Frank Act means United States Dodd-Frank Wall Street Reform and Consumer 
Protection Act (including as applicable the implementing regulations 
issued thereunder). 

EMTN means Euro Medium Term Note 

Institutional 
Investors 

means An institutional investor within the meaning of article 174 (2) c) of the 
2010 Law, as may be amended from time to time 

Intermediary means Any Sales agent, distributor, servicing agent and/or nominee 
appointed to offer and sell the Shares to investors and handle the 
subscription, redemption, conversion or transfer requests of 
Shareholders. 

KIID means The Key Investor Information Document issued in relation to each 
Sub-Fund or Class. 

Management 
Company 

means Lyxor International Asset Management S.A.S.  

Money Market 
Instruments 

means Instruments normally dealt in on the money market which are liquid, 
and have a value which can be accurately determined at any time. 

OECD Countries means Countries that are members, from time to time, of the Organisation 
for Economic Co-operation and Development, including as of the 
date of this Prospectus, Australia, Austria, Belgium, Canada, Czech 
Republic, Denmark, Finland, France, Germany, Greece, Hungary, 
Iceland, Ireland, Italy, Japan, South Korea, Luxembourg, Mexico, The 
Netherlands, New Zealand, Norway, Poland, Portugal, Slovak 
Republic, Spain, Sweden, Switzerland, Turkey, United Kingdom, 
United States. 

Prospectus means The prospectus of the Company, which is deemed to include the 
latest available annual report and, where applicable, the non-audited 
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semi-annual report, if published since the last annual report. These 
reports form an integral part of this Prospectus. 

Reference 
Currency 

means The currency in which the Sub-Funds and Classes of Shares are 
denominated. 

Registrar Agent means Société Générale Bank & Trust acting as registrar agent of the 
Company on appointment by the Management Company. 

Regulated Market means A market which is regulated and operates regularly is recognised and 
open to the public. 

Share means A Share issue to a Shareholder in any Sub-Fund. 

Shareholder means A person who has invested in the Company and is registered as a 
holder of Shares in the register of the Shareholders; institutions that 
are not Intermediaries shall be treated as Shareholders, except that, 
if they are financial institutions in a country whose anti-money 
laundering legislation is not equivalent to that of the Grand Duchy of 
Luxembourg, shall be required to provide the Registrar Agent with 
evidence of the identity of the beneficial owners of the Shares. 

Société Générale 
Group 

means Société Générale S.A. and any of its subsidiaries, Affiliated Entities 
and/or Associates. 

Société Générale 
S.A. or Société 
Générale 

 A French bank, incorporated with limited liability under the laws of  
France, the registered office of which is at 29, boulevard       
Haussmann, 75009 Paris, France. 

Sub-Fund means Each of the sub-funds of the Company corresponding to a separate 
portfolio of assets. 

Total Fees means The total expenses including fees of the Administrative Agent, of the 
Registrar Agent, of the Depositary and of the Management Company. 
For avoidance of doubt, the brokerage commissions and transaction 
charges are excluded from the Total Fees. 

Transferable 
security 

means (i) Shares and other securities equivalent to shares 
(ii) Bonds and other debt instruments 
Any other negotiable securities which carry the right to acquire any 
such transferable securities by subscription or exchange. 

Tracking error means When using an indexing strategy, tracking error quantifies the 
volatility of the difference between the return of the Sub-Fund and the 
return of the index or indices tracked. 

United States 
Person 

means (A) A ñU.S. Personò with the meaning of Regulation S under the 
Securities Act of 1933 of the United States, as amended; or (B) any 
person other than a ñNon-United States personò as defined in CFTC 
Rule 4.7 (a) (iv); or (C) a ñU.S. Personò within the meaning of Section 
7701 (a) (30) of the Internal Revenue Code of 1986, as amended. 

Volcker Rule means Section 619 of the Dodd-Frank Wall Street Reform and Consumer 
Protection Act (including as applicable the implementing regulations 
issued thereunder). 
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US Person means (i) Any natural person resident in the United States; 
(ii) any partnership or corporation organised or incorporated under 

the laws of the United States; 
(iii) any estate of which any executor or administrator is a US 

Person; 
(iv) any trust of which any trustee is a US Person; 
(v) any agency or branch of a foreign entity located in the United 

States; 
(vi) any non-discretionary account or similar account (other than an 

estate or trust), held by a dealer or other fiduciary for the 
benefit or account of a US Person; 

(vii) any discretionary account or similar account (other than an 
estate or trust) held by a dealer or other fiduciary 
organised, incorporated, or (if an individual) resident in the 
United States; and 

(viii) any partnership or corporation if: 

¶ organised or incorporated under the laws of any foreign 
jurisdiction; and 

¶ formed by a US Person principally for the purpose of 
investing in securities not registered under the Act, unless 
it is organised or incorporated, and owned, by accredited 
investors (as defined in Rule 501(a) of the 1933 Act) who 
are not natural persons, estates or trusts. 

provided, that the following are not ñUS Personsò: 
(i) any discretionary account or similar account (other than an 

estate or trust) held for the benefit or account of a non-US 
Person by a dealer or other professional fiduciary 
organised, incorporated, or (if an individual) resident in the 
United States; 

(ii) any estate of which any professional fiduciary acting as 
executor or administrator is a US Person: 

¶ an executor or administrator of the estate who is not a US 
Person has sole or shared investment discretion with 
respect to the assets of the estate; and 

¶ the estate is governed by foreign law; 
(iii) any trust of which any professional fiduciary acting as trustee is 

a US Person, if a trustee who is not a US Person has sole 
or shared investment discretion with respect to the trust 
assets, and no beneficiary of the trust (and no settlor if the 
trust is revocable) is a US Person; 

(iv) an employee benefit plan established and administered in 
accordance with the law of a country other than the United 
States and customary practices and documentation of 
such country; 

(v) any agency or branch of a US Person located outside the 
United States if: 

¶ the agency or branch operates for valid business reasons; 
and 

¶ the agency or branch is engaged in the business of 
insurance or banking and is subject to substantive 
insurance or banking regulation, respectively, in the 
jurisdiction where located; 
(xiv) The International Monetary Fund, the International 
Bank for Reconstruction and Development, the Inter-
American Development Bank, the Asian Development 
Bank, the African Development Bank, the United Nations, 
and their agencies, affiliates and pension plans, and any 
other similar international organisations, their agencies, 
affiliates and pension plans. 
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Valuation Day  
 

means The day on which the Net Asset Value per share of a Sub-Fund is 
dated, which means each Business Day except: 

- the days on which there is no quotation (or no regular 
trading session) of the appropriate benchmark indicator, 

- the days on which there is no quotation (or no regular 
trading session) on markets representing more than 30%of 
the stocks composing the appropriate benchmark indicator, 

- the days on which there is no quotation (or no regular 
trading session) on the appropriate benchmark indicatorôs 
derivatives market. 
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APPENDIX E - SUMMARY TABLE OF SHARES ISSUED BY THE COMPANY 
 
CORE INDICES STRATEGIES 
 
 

NAME OF THE SUB-
FUND 

CLASSES OF 
SHARES 

CURRENCY 
CAPITALISATION/ 

DISTRIBUTION 
HEDGED 
SHARES 

SWING 
PRICING 

ISIN CODE LU 

Lyxor Core Stoxx 
Europe 600 (DR) 

UCITS ETF Acc 

EUR 

Capitalisation 
  

LU0908500753 

UCITS ETF Dist Distribution 
  

LU0908500837 

IE Capitalisation 
  

LU0317841319 

IE-W Capitalisation 
 

IE-W LU0726478588 

SE Capitalisation 
  

LU0317841665 

SE-W Capitalisation 
 

SE-W LU0726478745 

OE Capitalisation 
  

LU0317841822 

UCITS ETF Monthly 
Hedged to GBP - 

Acc 
GBP Capitalisation YES 

 
TBD 

UCITS ETF Monthly 
Hedged to EUR - 

Dist 
EUR Distribution YES 

 
LU1574142243 

UCITS ETF Monthly 
Hedged to EUR - 

Acc 
EUR Capitalisation YES  TBD 

UCITS ETF Monthly 
Hedged to USD - 

Acc 
USD Capitalisation YES 

 
TBD 

UCITS ETF Monthly 
Hedged to CHF - Acc 

CHF Capitalisation YES 
 

TBD 

Lyxor Core Euro 
Stoxx 300 (DR) 

UCITS ETF Acc 

EUR 

Capitalisation 
  

LU0908501058 

UCITS ETF Dist Distribution 
  

LU0908501132 

IE Capitalisation 
  

LU0326732954 

IE-W Capitalisation 
 

IE-W LU0726479040    

IG Capitalisation IG 
 

LU0326733093 

SE Capitalisation 
  

LU0326733176 

SE-W Capitalisation 
 

SE-W LU0726479479 

SG Capitalisation SG 
 

LU0326733259 

OE Capitalisation 
  

LU0318842175 

UCITS ETF Monthly 
Hedged to GBP - 

Acc 
GBP Capitalisation YES 

 
LU1237272825 

UCITS ETF Monthly 
Hedged to EUR - 

Acc 
EUR Capitalisation YES 

 
TBD 

UCITS ETF Monthly 
Hedged to USD - 

Acc 
USD Capitalisation YES 

 
TBD 

UCITS ETF Monthly 
Hedged to CHF - Acc 

CHF Capitalisation YES 
 

TBD 

Lyxor Core Euro Stoxx 
50 (DR)  

UCITS ETF Acc 

EUR 

Capitalisation 
  

LU0908501215 

UCITS ETF Dist Distribution 
  

LU0908501488 

IE Capitalisation 
  

LU0278205579 

SE Capitalisation 
  

LU0278205652 

SE-D Distribution 
  

LU0614300084 

OE Capitalisation 
  

LU0336666754 

UCITS ETF Daily 
Hedged to GBP - 

Acc 
GBP Capitalisation YES 

 
LU1203772212 

UCITS ETF Daily 
Hedged to EUR - 

Acc 
EUR Capitalisation YES 

 
TBD 

UCITS ETF Daily 
Hedged to USD - 

Acc 
USD Capitalisation YES 

 
TBD 

UCITS ETF Daily 
Hedged to CHF - Acc 

CHF Capitalisation YES 
 

TBD 
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Lyxor USD Liquid 
Investment Grade Corporate 

Bonds UCITS ETF 

Dist USD Distribution NO 

NO 

LU1285959703 

Acc USD Capitalisation NO LU1285959885 

Monthly Hedged to EUR - Acc EUR Capitalisation YES LU1285959968 

Monthly Hedged to EUR - Dist EUR Distribution YES LU1285960032 

Monthly Hedged to CHF - Acc CHF Capitalisation YES TBD 

Monthly Hedged to CHF - Dist CHF Distribution YES TBD 

Lyxor BofAML $ High Yield 
Bond UCITS ETF 

Acc USD Capitalisation NO NO LU1435356065 

Dist USD Distribution   LU1435356149 

Monthly Hedged to EUR - Acc EUR Capitalisation YES  LU1435356222 

Monthly Hedged to EUR - Dist EUR Distribution   LU1435356495 

Monthly Hedged to GBP - Acc GBP Capitalisation   LU1435356578 

Monthly Hedged to GBP - Dist GBP Distribution   LU1435356651 

Monthly Hedged to CHF - Acc CHF Capitalisation   LU1435356735 

Monthly Hedged to CHF - Dist CHF Distribution   LU1435356818 

Lyxor $ Floating Rate Note 
UCITS ETF 

Acc USD Capitalisation   LU1571051835 

Dist USD Distribution   LU1571051751 

Monthly Hedged to EUR - Acc EUR Capitalisation   LU1571052056 

Monthly Hedged to EUR - Dist EUR Distribution   LU1571052130  

Monthly Hedged to GBP - Acc GBP Capitalisation   LU1571052213 

Monthly Hedged to GBP - Dist GBP Distribution   LU1571052304 

Monthly Hedged to CHF - Acc CHF Capitalisation   LU1571052486  

Monthly Hedged to CHF - Dist CHF Distribution   LU1571052569 

Lyxor EuroMTS 1-3Y Italy 
BTP Government Bond 

(DR) 

Acc 
EUR 

Capitalisation 
NO NO 

LU1598691050 

Dist Distribution LU1598691134 

Lyxor EuroMTS 10Y Italy 
BTP Government Bond 

(DR) 

Acc 
EUR 

Capitalisation 
NO NO 

LU1598691217 

Dist Distribution LU1598691308 

Lyxor MSCI EMU Growth 
UCITS ETF (DR) 

Acc EUR Capitalisation 
NO 

NO 

LU1598688262 

Dist EUR Distribution LU1598688189 

Daily Hedged to USD - Acc USD Capitalisation 

YES 

LU1598688346 

Daily Hedged to USD - Dist USD Distribution LU1598688429 

Daily Hedged to GBP - Acc GBP Capitalisation LU1598688692 

Daily Hedged to GBP - Dist GBP Distribution LU1598688775 

Daily Hedged to CHF - Acc CHF Capitalisation LU1598688858 

Daily Hedged to CHF - Dist CHF Distribution LU1598689070 

Lyxor MSCI EMU Small 
Cap UCITS ETF 

Acc EUR Capitalisation 
NO 

NO 

LU1598689237 

Dist EUR Distribution LU1598689153 

Daily Hedged to USD - Acc USD Capitalisation 

YES 

LU1598689310 

Daily Hedged to USD - Dist USD Distribution LU1598689583 

Daily Hedged to GBP - Acc GBP Capitalisation LU1598689666 

Daily Hedged to GBP - Dist GBP Distribution LU1598689740 

Daily Hedged to CHF - Acc CHF Capitalisation LU1598689823 

Daily Hedged to CHF - Dist CHF Distribution LU1598690086 

Lyxor MSCI EMU Value 
(DR) UCITS ETF 

Acc EUR Capitalisation 
NO 

NO 

LU1598690243 

Dist EUR Distribution  LU1598690169 

Daily Hedged to USD - Acc USD Capitalisation 

YES 

LU1598690326 

Daily Hedged to USD - Dist USD Distribution LU1598690599 

Daily Hedged to GBP - Acc GBP Capitalisation LU1598690672 

Daily Hedged to GBP - Dist GBP Distribution LU1598690755 

Daily Hedged to CHF - Acc CHF Capitalisation LU1598690839 

Daily Hedged to CHF - Dist CHF Distribution LU1598690912 
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Lyxor BofAML $ Short Term 
High Yield Bond UCITS ETF 

Acc USD Capitalisation 
NO 

NO 

LU1617163834 

Dist USD Distribution LU1617164055 

Monthly Hedged to EUR - 

Acc 
EUR Capitalisation 

YES 

LU1617164139 

Monthly Hedged to EUR - 

Dist 
EUR Distribution LU1617164212 

Monthly Hedged to GBP - 

Acc 
GBP Capitalisation LU1617164303 

Monthly Hedged to GBP - 

Dist 
GBP Distribution LU1617164485 

Monthly Hedged to CHF - 

Acc 
CHF Capitalisation LU1617164568 

Monthly Hedged to CHF - 

Dist 
CHF Distribution LU1617164642 

Lyxor BofAML ú Short Term 
High Yield Bond UCITS ETF 

Acc EUR Capitalisation 
NO 

NO 

LU1617164725 

Dist EUR Distribution LU1617164998 

Monthly Hedged to USD - 

Acc 
USD Capitalisation 

YES 

LU1617165029 

Monthly Hedged to USD - 

Dist 
USD Distribution LU1617165292 

Monthly Hedged to GBP - 

Acc 
GBP Capitalisation LU1617165375 

Monthly Hedged to GBP - 

Dist 
GBP Distribution LU1617165458 

Monthly Hedged to CHF - 

Acc 
CHF Capitalisation LU1617165532 

Monthly Hedged to CHF - 

Dist 
CHF Distribution LU1617165615 

 
 
 
 

Lyxor SG Japan Quality Income 

UCITS ETF 

Acc  JPY Capitalisation 

NO 

NO 

LU1662635819    

Dist  JPY Distribution LU1662633525     

Daily Hedged to 

USD - Acc 
USD Capitalisation 

YES 

LU1662636544     

Daily Hedged to 

USD - Dist 
USD Distribution LU1662639720     

Daily Hedged to 

EUR - Acc 
EUR Capitalisation LU1662640736     

Daily Hedged to 

EUR - Dist 
EUR Distribution LU1662640900     

Daily Hedged to 

CHF - Acc 
CHF Capitalisation LU1662641460     

Daily Hedged to 

CHF - Dist 
CHF Distribution LU1662641627     

 
Daily Hedged to 

CAD - Acc 
CAD Capitalisation   LU1662641890     

 
Daily Hedged D- 

CAD 
CAD Distribution   LU1662642435     

 
Daily Hedged to 

GBP - Acc 
GBP Capitalisation   LU1662643086     

 
Daily Hedged to 

GBP - Dist 
GBP Distribution   LU1662643169     

Lyxor FTSE Italia Mid Cap 

PIR (DR) 

IE  EUR Capitalisation 

NO 

 
NO 

 

LU1662673745 

IE-D  EUR 
 Distribution 

  

LU1662674982     
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Lyxor FTSE All-Share  

UCITS ETF 

Acc 

GBP 

Capitalisation 

NO 

NO 

LU1686828838   

Dist Distribution LU1686828911 

Daily Hedged to 

EUR - Acc 

EUR 

Capitalisation 

YES 

LU1686829133 

Daily Hedged to 

EUR - Dist 
Distribution LU1686829307 

Daily Hedged to 

USD - Acc 

USD 

Capitalisation LU1686829489 

Daily Hedged to 

USD - Dist 
Distribution LU1686829562   

Daily Hedged to 

CHF - Acc 

CHF 

Capitalisation LU1686829646 

Daily Hedged to 

CHF - Dist 
Distribution LU1686829729   

Lyxor FTSE 250  

UCITS ETF 

Acc 

GBP 

Capitalisation 

NO 

NO 

LU1686827947 

Dist Distribution 
LU1686828085 

Daily Hedged to 

EUR - Acc 

EUR 

Capitalisation 

YES 

LU1686828168 

Daily Hedged to 

EUR - Dist 
Distribution 

LU1686828242 

Daily Hedged to 

USD - Acc 

USD 

Capitalisation 
LU1686828325 

Daily Hedged to 

USD - Dist 
Distribution 

LU1686828598 

Daily Hedged to 

CHF - Acc 

CHF 

Capitalisation 
LU1686828671 

Daily Hedged to 

CHF - Dist 
Distribution 

LU1686828754 

Lyxor Ultra Long Duration Euro 

Govt FTSE MTS  

25+Y (DR) UCITS ETF 

Acc 

EUR 

 

Capitalisation 

NO 

NO 

LU1686832194   

Dist Distribution LU1686832277   

Monthly Hedged to 

USD - Acc 
USD 

 

Capitalisation 

YES 

LU1686832350 

Monthly Hedged to 

USD - Dist 
Distribution LU1686832434 

Monthly Hedged to 

GBP - Acc 
GBP 

 

Capitalisation LU1686832608 

Monthly Hedged to 

GBP - Dist 
Distribution 

LU1686832780  

   

Monthly Hedged to 

CHF - Acc 

CHF 

Capitalisation LU1686832863 

Monthly Hedged to 

CHF - Dist 
Distribution LU1686832947 

 

 

 

 

Lyxor EuroMTS  

Covered Bond Aggregate UCITS 

ETF 

Acc 

EUR 

 

Capitalisation 

NO 

NO 

LU1686830065 

Dist Distribution LU1686829992 

Monthly Hedged to 

USD - Acc 
USD 

 

Capitalisation 

YES 

LU1686830149 

Monthly Hedged to 

USD - Dist 
Distribution LU1686830222 

Monthly Hedged to 

GBP - Acc 

GBP 

 
Capitalisation LU1686830495 
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Monthly Hedged to 

GBP - Dist 
Distribution LU1686830578   

Monthly Hedged to 

CHF - Acc 

CHF 

Capitalisation LU1686830651 

Monthly Hedged to 

CHF - Dist 
Distribution LU1686830818   

Lyxor Global Gender  

Equality (DR) UCITS ETF 

 

Acc  

USD 

Capitalisation 

NO  

NO  

LU1691909508 

Dist Distribution LU1691910001 

Monthly Hedged to 

USD - Acc 
USD 

 

Capitalisation 

YES 

 

LU1691910340 
 

Monthly Hedged to 

USD - Dist 
Distribution LU1691912718 

Monthly Hedged to 

GBP - Acc 

GBP 

Capitalisation 
LU1691915570 

 

Monthly Hedged to 

GBP - Dist 
Distribution LU1692059493 

Monthly Hedged to 

CHF - Acc 

CHF 

Capitalisation LU1692062794 

Monthly Hedged to 

CHF - Dist 
Distribution LU1692068486 

Monthly Hedged to 

EUR - Acc 

EUR 

Capitalisation LU1692072322 

Monthly Hedged to 

EUR - Dist 
Distribution LU1692075770 

Lyxor Italia Bond PIR        

(DR) UCITS ETF 

Acc EUR Capitalisation NO N/A TBD 

Dist EUR Distribution NO N/A TBD 

Lyxor BofAML ú High Yield Ex-

Financial Bond UCITS ETF  

Acc 

EUR 

Capitalisation 

NO N/A 

TBD 

Dist Distribution TBD 

Lyxor EuroMTS 10Y Spain  

BONO Government Bond (DR) 

UCITS ETF 

Acc 

EUR 

Capitalisation 

NO NO 

LU1812090899 

Dist Distribution TBC 
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NAME OF THE 
SUB-FUND 

CLASSES OF 
SHARES 

Total fees 
Subscrip
tion fee

1 Entry fee
1
 

Redemption 
fee

1
 

Exit fee
1
 

Swing 
Factor 
Entry 

Swing 
Factor 

Exit 

Initial issue 
price 

Initial 
Subscripti
on amount 

Lyxor Core Stoxx 
Europe 600 (DR) 

UCITS ETF 
Acc 

Up to 0.30% (A)
 

(A)
1 Max 0.50% 

(B) 
 (B)

1
 

Max 0.08% N/A N/A 100 EUR 
EUR 

1,000,000 

UCITS ETF 
Dist 

Up to 0.30% (A)
 

(A)
1
 

Max 0.50% 
(B) 

 (B)
1
 

TBD N/A N/A 100 EUR 
EUR 

1,000,000 

IE Up to 0.15% N/A Max 0.50% N/A Max 0.08% N/A N/A 1000 EUR 100K EUR 

IE-W Up to 0.15% N/A N/A N/A N/A 
Max 

0.50% 
Max 

0.08% 
1000 EUR 100K EUR 

SE Up to 0.08% N/A Max 0.50% N/A Max 0.06% N/A N/A 1000 EUR 10M EUR 

SE-W Up to 0.08% N/A N/A N/A N/A 
Max 

0.50% 
Max 

0.03% 
1000 EUR 10M EUR 

OE Up to 0.05% N/A Max 0.50% N/A Max 0.06% N/A N/A 1000 EUR 5M EUR 

UCITS ETF 
Monthly 

Hedged to 
GBP - Acc 

Up to 0.40% 
(A)

 

(A)
1
 

Max 0.50% 
(B) 

 (B)
1
 

Max 
0.08% 

N/A N/A 100 GBP 

EUR 
1,000,000 

(or 
equivalent 

of EUR 
1,000,000 
in another 
currency) 

UCITS ETF 
Monthly 

Hedged to 
EUR - Dist 

Up to 0.40% 
 (A)  
(A)

1
 

Max 0.50% 
(B) 

 (B)
1
 

Max 0.08% N/A N/A 100 EUR 

UCITS ETF 
Monthly 

Hedged to 
EUR - Acc 

Up to 0.40% 
(A)

 

 (A)
1
 

Max 0.50% 
(B) 

 (B)
1
 

Max 0.08% N/A N/A 100 EUR 

UCITS ETF 
Monthly 

Hedged to 
USD - Acc 

Up to 0.40% 
(A)

 

 (A)
1
 

Max 0.50% 
 (B) 
 (B)

1
 

Max 0.08% N/A N/A 100 USD 

UCITS ETF 
Monthly 

Hedged to 
CHF - Acc 

Up to 0.40% 
(A)

 

 (A)
1
 

Max 0.50% 
(B) 

 (B)
1
 

Max 0.08% N/A N/A 100 CHF 

Lyxor Core Euro 
Stoxx 300 (DR) 

UCITS ETF 
Acc 

Up to 0.30% 
(A)

 

 (A)
2
 

Max 0.40% 
 (B) 
 (B)

2
 

Max 0.08% N/A N/A 100 EUR 
EUR 

1,000,000 

UCITS ETF 
Dist 

Up to 0.30% 
(A)

 

 (A)
2
 

Max 0.40% 
(B) 

 (B)
2
 

Max 0.08% N/A N/A 100 EUR 
EUR 

1,000,000 

IE Up to 0.15% N/A Max 0.40% N/A Max 0.08% N/A N/A 1000 EUR 100K EUR 

IE-W Up to 0.15% N/A N/A N/A N/A 
Max 

0.40% 
Max 

0.08% 
1000 EUR 100K EUR 

IG Up to 0.15% N/A Max 0.40% N/A Max 0.08% N/A N/A 1000 GBP 100K GBP 

SE Up to 0.08% N/A Max 0.40% N/A Max 0.03% N/A N/A 1000 EUR 10M EUR 

SE-W Up to 0.08% N/A N/A N/A N/A 
Max 

0.40% 
Max 

0.03% 
1000 EUR 10M EUR 

SG Up to 0.08% N/A Max 0.40% N/A Max 0.03% N/A N/A 1000 GBP 10M GBP 

OE Up to 0.05% N/A Max 0.40% N/A Max 0.03% N/A N/A 1000 EUR 5M EUR 

UCITS ETF 
Monthly 

Hedged to 
GBP - Acc 

Up to 0.30% 
(A)

 

 (A)
2
 

Max 0.50% 
(B) 

 (B)
2
 

Max 0.08% N/A N/A 100 GBP 

EUR 
1,000,000 

(or 
equivalent 

of EUR 
1,000,000 
in another 
currency) 

UCITS ETF 
Monthly 

Hedged to 
EUR - Acc 

Up to 0.30% 
(A)

 

 (A)
2
 

Max 0.50% 
(B) 

 (B)
2
 

Max 0.08% N/A N/A 100 EUR 

UCITS ETF 
Monthly 

Hedged to 
USD - Acc 

Up to 0.30% 
(A)

 

 (A)
2
 

Max 0.50% 
(B) 

 (B)
2
 

Max 0.08% N/A N/A 100 USD 

UCITS ETF 
Monthly 

Hedged to 
CHF - Acc 

Up to 0.30% 
(A)

 

 (A)
2
 

Max 0.50% 
(B) 

 (B)
2
 

Max 0.08% N/A N/A 100 CHF 

Lyxor Core Euro 
Stoxx 50 (DR)  

UCITS ETF 
Acc 

Up to 0.20% 
(A)

 

 (A)
3
 

Max 0.40% 
(B) 

 (B)
3
 

Max 0.08% N/A N/A 100 EUR 
EUR 

1,000,000 

UCITS ETF 
Dist 

Up to 0.20% 
(A)

 

 (A)
3
 

Max 0.40% 
(B) 

 (B)
3
 

Max 0.08% N/A N/A 100 EUR 
EUR 

1,000,000 

IE Up to 0.15% N/A Max 0.40% N/A Max 0.08% N/A N/A 1000 EUR 100K EUR 

SE Up to 0.08% N/A Max 0.40% N/A Max 0.03% N/A N/A 1000 EUR 10M EUR 

SE-D Up to 0.08% N/A Max 0.40% N/A Max 0.03% N/A N/A 1000 EUR 10M EUR 

OE Up to 0.06% N/A Max 0.40% N/A Max 0.03% N/A N/A 1000 EUR 5M EUR 

UCITS ETF 
Daily Hedged 
to GBP - Acc 

Up to 0.20% 
(A)

 

 (A)
3
 

Max 0.50% 
(B) 

 (B)
3
 

Max 0.08% N/A N/A 100 GBP 
EUR 

1,000,000 
(or 
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UCITS ETF 
Daily Hedged 
to EUR - Acc 

Up to 0.20% 
(A)

 

 (A)
3
 

Max 0.50% 
(B) 

 (B)
3
 

Max 0.08% N/A N/A 100 EUR 
equivalent 

of EUR 
1,000,000 
in another 
currency) 

UCITS ETF 
Daily Hedged 
to USD - Acc 

Up to 0.20% 
(A)

 

 (A)
3
 

Max 0.50% 
(B) 

 (B)
3
 

Max 0.08% N/A N/A 100 USD 

UCITS ETF 
Daily Hedged 
to CHF - Acc 

Up to 0.20% 
(A)

 

 (A)
3
 

Max 0.50% 
(B) 

 (B)
3
 

Max 0.08% N/A N/A 100 CHF 

Lyxor USD Liquid 
Investment Grade 
Corporate Bonds 

UCITS ETF 

Dist 
Up to 0.15% 

(A) N/A (B) N/A N/A N/A 

100 USD 

100K EUR 
(or 

equivalent 
of 100K 
EUR in 
another 

currency) 

Acc 

Monthly 
Hedged to 
EUR - Acc 

Up to 0.20% 

100 EUR 
Monthly 

Hedged to 
EUR - Dist 

Monthly 
Hedged to 
CHF - Acc 

100 CHF 
Monthly 

Hedged to 
CHF - Dist 

Lyxor BofAML $ 
High Yield Bond 

UCITS ETF 

Acc Up to 0.30% 

(A) N/A (B) N/A N/A N/A 

100 USD 

100K EUR 
(or 

equivalent 
of 100K 
EUR in 
another 

currency 

Dist  

Monthly 
Hedged to 
EUR - Acc 

Up to 0.40% 

 
100 EUR Monthly 

Hedged to 
EUR - Dist 

Monthly 
Hedged to 
GBP - Acc 

100 GBP 
Monthly 

Hedged to 
GBP - Dist 

Monthly 
Hedged to 
CHF - Acc 

100 CHF 
Monthly 

Hedged to 
CHF - Dist 

Lyxor $ Floating 
Rate Note UCITS 

ETF 

Acc 
Up to 0.15% 

(A) N/A (B) N/A N/A N/A 

100 USD 

100K EUR 
(or 

equivalent 
of 100K 
EUR in 
another 

currency 

Dist 

Monthly 
Hedged to 
EUR - Acc 

Up to 0.25% 

 
100 EUR Monthly 

Hedged to 
EUR - Dist 

Monthly 
Hedged to 
GBP - Acc 

100 GBP 
Monthly 

Hedged to 
GBP - Dist 

Monthly 
Hedged to 
CHF - Acc 

100 CHF 
Monthly 

Hedged to 
CHF - Dist 

Lyxor EuroMTS 
1-3Y Italy BTP 
Government 
Bond (DR) 

Acc 
Up to 

0.165% 
(A) Up to 0.05% (B) Up to 0.05% N/A N/A TBD 100K EUR 

Dist 

Lyxor EuroMTS 10Y 
Italy BTP 

Government Bond 
(DR) 

Acc 
Up to 

0.165% 
(A) Up to 0.10% (B) Up to 0.10% N/A N/A TBD 100K EUR 

Dist 

Lyxor MSCI EMU 
Growth (DR) UCITS 

ETF 

Acc 
Up to 0.40% 

(A) 

Up to 0.25% 

(B) 

Up to 0.06% 

N/A N/A TBD 

100K EUR 
(or 

equivalent 
of 100K 
EUR in 
another 

currency) 

Dist 

Daily Hedged 
to USD - Acc 

Up to 0.50% Up to 0.27% Up to 0.08% 

Daily Hedged 
to USD - Dist 

Daily Hedged 
to GBP - Acc 

Daily Hedged 
to GBP - Dist 

Daily Hedged 
to CHF - Acc 
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Daily Hedged 
to CHF - Dist 

LYXOR MSCI EMU 
Small Cap UCITS 

ETF 

Acc 
Up to 0.40% 

 (A) 

N/A 

(B) 

N/A 

N/A N/A TBD 

100K EUR 
(or 

equivalent 
of 100K 
EUR in 
another 

currency) 
 

Dist 

Daily Hedged 
to USD - Acc 

Up to 0.50% N/A N/A 

Daily Hedged 
to USD - Dist 

Daily Hedged 
to GBP - Acc 

Daily Hedged 
to GBP - Dist 

Daily Hedged 
to CHF - Acc 

Daily Hedged 
to CHF - Dist 

LYXOR MSCI EMU 
Value (DR) UCITS 

ETF 

Acc 
Up to 0.40% 

 (A) 

Up to 0.25% 

(B) 

Up to 0.06% 

N/A N/A TBD 

100K EUR 
(or 

equivalent 
of 100K 
EUR in 
another 
currency 

Dist 

Daily Hedged 
to USD - Acc 

Up to 0.50% Up to 0.27% Up to 0.08% 

Daily Hedged 
to USD - Dist 

Daily Hedged 
to GBP - Acc 

Daily Hedged 
to GBP - Dist 

Daily Hedged 
to CHF - Acc 

Daily Hedged 
to CHF - Dist 

Lyxor BofAML $ 
Short Term High 

Yield Bond UCITS 
ETF 

Acc 
Up to 0.30% 

(A) N/A (B) N/A N/A N/A 

100 USD 

100K EUR 

(or 

equivalent 

of 100K 

EUR in 

another 

currency 

Dist 

Monthly 

Hedged to 

EUR - Acc 

Up to 0.40% 

100 EUR 
Monthly 

Hedged to 

EUR - Dist 

Monthly 

Hedged to 

GBP - Acc 
100 GBP 

Monthly 

Hedged to 

GBP - Dist 

Monthly 

Hedged to 

CHF - Acc 
100 CHF 

Monthly 

Hedged to 

CHF - Dist 

Lyxor BofAML ú 
Short Term High 

Yield Bond UCITS 
ETF 

Acc 
Up to 0.30% 

(A) N/A (B) N/A N/A N/A 

100 EUR 

100K EUR 

(or 

equivalent 

of 100K 

EUR in 

another 

currency 

Dist 

Monthly 

Hedged to 

USD - Acc 

Up to 0.40% 

100 USD 
Monthly 

Hedged to 

USD - Dist 

Monthly 

Hedged to 

GBP - Acc 
100 GBP 

Monthly 

Hedged to 

GBP - Dist 

Monthly 

Hedged to 

CHF - Acc 
100 CHF 

Monthly 

Hedged to 

CHF - Dist 

Lyxor SG Japan 
Quality Income 

UCITS ETF 

Dist 
Up to 0.45% 

 
(A) N/A (B) N/A N/A N/A 

10 000 JPY 

100K EUR 
(or 

equivalent 
of 100K 
EUR in 
another 
currency 

Acc 

Daily Hedged 

to USD - Acc 
Up to 0.55% 

 
100 USD 
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Daily Hedged 

to USD - Dist 

Daily Hedged 

to EUR - Acc 
100 EUR 

Daily Hedged 

to EUR - Dist 

Daily Hedged 

to CHF - Acc 
100 CHF 

Daily Hedged 

to CHF - Dist 

 
Daily Hedged 

to CAD - Acc 
       

100 
CAD 

 

 
Daily Hedged 

D- CAD 
       

 

 
Daily Hedged 

to GBP - Acc 
       

100 GBP 

 
Daily Hedged 

to GBP - Dist 
        

Lyxor FTSE  
Italia Mid Cap  

PIR (DR) 

IE 

Up to 0.50% N/A Up to 1% N/A Up to 0.06% N/A N/A 100 EUR 100K EUR 

IE-D 

Lyxor FTSE All-
Share UCITS ETF 

Acc 

Up to 0.40% 

(A) N/A (B) N/A N/A N/A TBD 

100K EUR 
(or 

equivalent 
of 100K 
EUR in 
another 

currency) 

Dist 

Daily 
Hedged to 
EUR - Acc 

Up to 0.50% 

Daily 
Hedged to 
EUR - Dist 

Daily 
Hedged to 
USD - Acc 

Daily 
Hedged to 
USD - Dist 

Daily 
Hedged to 
CHF - Acc 

Daily 
Hedged to 
CHF - Dist 

Lyxor FTSE 250 
UCITS ETF 

Acc 

Up to 0.35% 

(A) N/A (B) N/A N/A N/A TBD 

100K EUR 
(or 

equivalent 
of 100K 
EUR in 
another 

currency) 

Dist 

Daily 
Hedged to 
EUR - Acc 

Up to 0.45% 



 

 

 

84 

Daily 
Hedged to 
EUR - Dist 

Daily 
Hedged to 
USD - Acc 

Daily 
Hedged to 
USD - Dist 

Daily 
Hedged to 
CHF - Acc 

Daily 
Hedged to 
CHF - Dist 

Lyxor Ultra Long 
Duration Euro Govt 

FTSE MTS 25+Y 
(DR) UCITS ETF 

Acc 

Up to 0.10% 

(A) 

Up to 0.15% 

(B) 

Up to 0.15% 

N/A N/A TBD 

100K EUR 
(or 

equivalent 
of 100K 
EUR in 
another 

currency) 

Dist 

Monthly 
Hedged to 
USD - Acc 

Up to 0.20% 
Up to 
0.17% 

Up to 
0.17% 

Monthly 
Hedged to 
USD - Dist 

Monthly 
Hedged to 
GBP - Acc 

Monthly 
Hedged to 
GBP - Dist 

Monthly 
Hedged to 
CHF - Acc 

Monthly 
Hedged to 
CHF - Dist 

Lyxor EuroMTS 
Covered Bond 

Aggregate UCITS 
ETF 

Acc 
Up to 

0.165% 

(A) N/A (B) N/A N/A N/A TBD 

100K EUR 
(or 

equivalent 
of 100K 
EUR in 
another 

currency) 

Dist 

Monthly 
Hedged to 
USD - Acc 

Up to 
0.265% 

Monthly 
Hedged to 
USD - Dist 

Monthly 
Hedged to 
GBP - Acc 

Monthly 
Hedged to 
GBP - Dist 

Monthly 
Hedged to 
CHF - Acc 

Monthly 
Hedged to 
CHF - Dist 

Lyxor Global 
Gender Equality 
(DR) UCITS ETF 

Acc 
Up to 0.35 

% 
(A) Max 0.50% (B) Max 0.50% N/A N/A 10 USD 

100K EUR 
(or 

equivalent 
of 100K 
EUR in 
USD) 

Dist 
Up to 0.35 

% 
(A) Max 0.50% (B) Max 0.50% N/A N/A 10 USD 

100K EUR 
(or 

equivalent 
of 100K 
EUR in 
USD) 

Monthly 
Hedged to 
USD - Acc 

Up to 0.45 
% 

(A) Max 0.50% (B) Max 0.50% N/A N/A 10 USD 

100K EUR 
(or 

equivalent 
of 100K 
EUR in 
USD) 

Monthly 
Hedged to 
USD - Dist 

Up to 0.45 
% 

(A) Max 0.50% (B) Max 0.50% N/A N/A 10 USD 
100K EUR 

(or 
equivalent 
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of 100K 
EUR in 
USD) 

Monthly 
Hedged to 
GBP - Acc 

Up to 0.45 
% 

(A) Max 0.50% (B) Max 0.50% N/A N/A 10 GBP 

100K EUR 
(or 

equivalent 
of 100K 
EUR in 
GBP) 

Monthly 
Hedged to 
GBP - Dist 

Up to 0.45 
% 

(A) Max 0.50% (B) Max 0.50% N/A N/A 10 GBP 

100K EUR 
(or 

equivalent 
of 100K 
EUR in 
GBP) 

Monthly 
Hedged to 
CHF - Acc 

Up to 0.45 
% 

(A) Max 0.50% (B) Max 0.50% N/A N/A 10 CHF 

100K EUR 
(or 

equivalent 
of 100K 
EUR in 
CHF) 

Monthly 
Hedged to 
CHF - Dist 

Up to 0.45 
% 

(A) Max 0.50% (B) Max 0.50% N/A N/A 10 CHF 

100K EUR 
(or 

equivalent 
of 100K 
EUR in 
CHF) 

Monthly 
Hedged to 
EUR - Acc 

Up to 0.45 
% 

(A) Max 0.50% (B) Max 0.50% N/A N/A 10 EUR 100K EUR 

Monthly 
Hedged to 
EUR - Dist 

Up to 0.45 
% 

(A) Max 0.50% (B) Max 0.50% N/A N/A 10 EUR 100K EUR 

Lyxor BofAML ú 
High Yield Ex-
Financial Bond 

UCITS ETF  

Acc 

Up to 0.45% (A) N/A (B) N/A N/A N/A 

TBD 
100K EUR 

(or 
equivalent 

of 100K 
EUR in 
another 
currency 

Dist TBD 

Lyxor EuroMTS 
10Y Spain BONO 

Government 
Bond (DR) UCITS 

ETF 

Acc 

Up to 
0.165% 

(A) 0,10% (B) 0,10% N/A N/A 

TBD 
100K EUR 

(or 
equivalent 

of 100K 
EUR in 
another 
currency 

Dist TBD 

 
1 
Subscription fees are for the benefit of the distributor or for the benefit of the Management Company, entry/exit fees are for the benefit of the Sub-

Fund in order to cover transaction costs including taxes and stamp duties. 
 
(A) At the most, the highest of: 
- EUR 50,000 by subscription demand (or the equivalent in the currency of the relevant Class of Shares when denominated in another currency), 
and  
- 5 %, retroceded to third parties. 
 
(A)

1 
For any subscription request: the minimum fee of EUR 6,600 will apply per subscription request (or the equivalent in the currency of the 

relevant Class of Shares when denominated in another currency) for the benefit of the Management Company. 

 
(A)

2 
For any subscription request: the minimum fee of EUR 3,200 will apply per subscription request (or the equivalent in the currency of the 

relevant Class of Shares when denominated in another currency) for the benefit of the Management Company. 

 
(A)

3 
For any subscription request: the minimum fee of EUR 450 will apply per subscription request (or the equivalent in the currency of the relevant 

Class of Shares when denominated in another currency) for the benefit of the Management Company. 
 
(B) At the most, the highest of: 
- EUR 50,000 by redemption demand (or the equivalent in the currency of the relevant Class of Shares when denominated in another currency), 
and  
- 5 %, retroceded to third parties. 

 
(B)

1 
For any redemption request: the minimum fee of EUR 6,600 will apply per redemption request (or the equivalent in the currency of the relevant 

Class of Shares when denominated in another currency) for the benefit of the Management Company. 
 

(B)
2 
For any redemption request: the minimum fee of EUR 3,200 will apply per redemption request (or the equivalent in the currency of the relevant 

Class of Shares when denominated in another currency) for the benefit of the Management Company. 
 

(B)
3 
For any redemption request: the minimum fee of EUR 450 will apply per redemption request (or the equivalent in the currency of the relevant 

Class of Shares when denominated in another currency) for the benefit of the Management Company. 
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RISK FACTOR STRATEGIES 

 

NAME OF THE SUB-FUND 
CLASSES 

OF 
SHARES 

CURRENCY 
CAPITALISATION/ 

DISTRIBUTION 

HEDGE
D 

SHARE
S 

SWING 
PRICING 

ISIN CODE LU 

Lyxor J.P. Morgan Multi-factor 
Europe Index UCITS ETF 

Acc EUR Capitalisation NO 

NO 

LU1290894820 

Dist EUR Distribution NO LU1290898904 

Lyxor J.P. Morgan Multi-factor 
World Index UCITS ETF 

Acc USD Capitalisation NO LU1348962132 

Dist USD Distribution NO LU1348962306 

Lyxor SG Global Value Beta 
UCITS ETF 

Dist 
 

USD 
 

Distribution 
 

NO 
LU1081771286 

 

Acc 
 

USD 
 

Capitalisation 
 

NO 
 

LU1081771369 
 

Monthly 
Hedged to 
EUR - Dist 

EUR 

Distribution YES 

LU1089900663 

Monthly 
Hedged to 
USD - Dist 

USD LU1081771443 

 
Monthly 

Hedged to 
GBP - Dist 

GBP LU1089900747 

 Monthly 
Hedged to 
CHF - Dist 

CHF LU1089900820 

Monthly 
Hedged to 
EUR - Acc 

EUR 

Capitalisation 
 

YES 

LU1089901042 

Monthly 
Hedged to 
USD - Acc 

USD LU1081771872 

Monthly 
Hedged to 
GBP - Acc 

GBP LU1089901125 

Monthly 
Hedged to 
CHF - Acc 

CHF 
LU1089901398 

 

Lyxor FTSE UK Quality Low Vol 
Dividend (DR) UCITS ETF  

Dist GBP Distribution NO LU1603457992  

Acc GBP Capitalisation NO LU1603458024  

Daily 
Hedged to 
EUR - Acc 

EUR Capitalisation YES LU1603458297  

Daily 
Hedged to 
EUR - Dist 

EUR Distribution YES LU1603458370  

Daily 
Hedged to 
USD - Acc 

USD Capitalisation YES LU1603458537  

Daily 
Hedged to 
USD - Dist 

USD Distribution YES LU1603458610  

Daily 
Hedged to 
CHF - Acc 

CHF Capitalisation YES LU1603458701  

Daily 
Hedged to 
CHF - Dist 

CHF Distribution YES LU1603458883  

Lyxor Stoxx Europe Select 

Dividend 30 UCITS ETF  

Acc  
EUR 

Capitalisation  
NO 

TBC 

Dist Distribution LU1812092168 
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NAME OF THE SUB-

FUND 
CLASSES 

OF 
SHARES 

Total 
fees 

Subscriptio
n fee1 

Entry fee1 Redem
ption 
fee1 

Exit fee1 Swing 
Factor 
Entry 

Swing 
Factor 

Exit 

Initial 
issue 
price 

Initial 
subscription 

amount 

Lyxor J.P. Morgan 
Multi-factor Europe 
Index UCITS ETF 

Acc Up to 
0.40% 

(A) N/A (B) N/A N/A N/A 100 EUR 

100K EUR (or 
equivalent of 100K 

EUR in another 
currency) 

Dist 

Lyxor J.P. Morgan 
Multi-factor World 
Index UCITS ETF 

Acc Up to 
0.40% 

(A) N/A (B) N/A N/A N/A 100 USD 

100K EUR (or 
equivalent of 100K 

EUR in another 
currency) 

Dist 

Lyxor SG Global 
Value Beta UCITS 

ETF 

Dist Up to 
0.40% 

(A) N/A (B) N/A N/A N/A 

100 USD 
 

100K EUR (or 
equivalent of 100K 

EUR in another 
currency) 

Acc 

Monthly 
Hedged to 
EUR - Dist 

100 EUR 

Monthly 
Hedged to 
USD - Dist 

100 USD 

Monthly 
Hedged to 
GBP - Dist 

100 GBP 

Monthly 
Hedged to 
CHF - Dist 

100 CHF 

Monthly 
Hedged to 
EUR - Acc 

100 EUR 

Monthly 
Hedged to 
USD - Acc 

100 USD 

Monthly 
Hedged to 
GBP - Acc 

100 GBP 

Monthly 
Hedged to 
CHF - Acc 

100 CHF 

Lyxor FTSE UK 
Quality Low Vol 
Dividend (DR) 

UCITS ETF 

Dist Up to 
0.20% 

(A) 
Max 

0.54% 
(B) 

Max 
0.04% 

N/A N/A 

100 GBP 

100K EUR (or 
equivalent of 100K 

EUR in another 
currency) 

Acc 

Daily 
Hedged to 
EUR - Acc 

Up to 
0.30% 

100 EUR 
 Daily 

Hedged to 
EUR - Dist 

Daily 
Hedged to 
USD - Acc 

100 USD 
Daily 

Hedged to 
USD - Dist 

Daily 
Hedged to 
CHF - Acc 

100 CHF 
Daily 

Hedged to 
CHF - Dist 

Lyxor Stoxx Europe 
Select Dividend 30 

UCITS ETF  

Acc 

Up to 
0.30% 

(A) N/A (B) N/A N/A N/A 

TBD 
100K EUR (or 

equivalent of 100K 
EUR in another 

currency 
Dist TBD 

 
 

1 
Subscription fees are for the benefit of the distributor, entry/exit fees are for the benefit of the Sub-Fund in order to cover transaction costs 

including taxes and stamp duties. 
 
(A) At the most, the highest of: 
- EUR 50,000 by subscription demand (or the equivalent in the currency of the relevant Class of Shares when denominated in another currency), 
and  
- 5 %, retroceded to third parties. 
 
(B) At the most, the highest of: 
- EUR 50,000 by redemption demand (or the equivalent in the currency of the relevant Class of Shares when denominated in another currency), 
and  
- 5 %, retroceded to third parties. 
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CASH STRATEGY 
 
 

NAME OF THE SUB-
FUND 

CLASSES OF 
SHARES 

CURRENCY 
CAPITALISATION/ 

DISTRIBUTION 
HEDGED 
SHARES 

SWING 
PRICING 

ISIN CODE LU 

Lyxor Smart Cash 

UCITS ETF C-EUR EUR Capitalisation N/A N/A LU1190417599 

UCITS ETF C-USD USD Capitalisation Yes N/A 
LU1248511575 

 

UCITS ETF C-GBP GBP Capitalisation Yes N/A LU1230136894 

IE EUR Capitalisation N/A N/A LU1190418134 

OE EUR Capitalisation N/A N/A LU1190419371 

IU USD Capitalisation Yes N/A LU1190419967 

OU USD Capitalisation Yes N/A LU1190420205 

IG GBP Capitalisation Yes N/A LU1190420890 

 

NAME OF THE 
SUB-FUND 

CLASSES OF 
SHARES 

Total fees 
Subscription 

fee
1
 

Entry 
fee

1
 

Redemptio
n fee

1
 

Exit fee
1
 

Swing 
Factor 
Entry 

Swing 
Factor 

Exit 

Initial 
issue 
price 

Initial 
Subscript

ion 
amount 

Lyxor Smart 

Cash 

UCITS ETF C-
EUR 

Up to 0.20% (A) N/A (B)  N/A N/A N/A 
1 000 
EUR 

1 000 000 
EUR 

CITS ETF C-
USD 

Up to 0.20% (A) N/A (B) N/A N/A N/A 
1 000 
USD 

1 000 000 
USD 

UCITS ETF C-
GBP 

Up to 0.20% (A) N/A (B) N/A N/A N/A 
1 000 
GBP 

1 000 000 
GBP 

IE Up to 0.20% N/A N/A N/A N/A N/A N/A 
1 000 
EUR 

1 000 000 
EUR 

OE Up to 0.20% N/A N/A N/A N/A N/A N/A 
1 000 
EUR 

1 000 000 
EUR 

IU Up to 0.20% N/A N/A N/A N/A N/A N/A 
1 000 
USD 

1 000 000 
USD 

OU Up to 0.20% N/A N/A N/A N/A N/A N/A 
1 000 
USD 

1 000 000 
USD 

IG Up to 0.20% N/A N/A N/A N/A N/A N/A 
1 000 
GBP 

1 000 000 
GBP 

 
1 

Subscription fees are for the benefit of the distributor, entry/exit fees are for the benefit of the Sub-Fund in order to cover transaction costs 

including taxes and stamp duties. 
 
(A) At the most, the highest of: 
- EUR 50,000 by subscription demand (or the equivalent in the currency of the relevant Class of Shares when denominated in another currency), 
and  
- 5 %, retroceded to third parties. 
 
(B) At the most, the highest of: 
- EUR 50,000 by redemption demand (or the equivalent in the currency of the relevant Class of Shares when denominated in another currency), 
and  
- 5 %, retroceded to third parties. 
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 DIVERSIFIED STRATEGY 
 
 

NAME OF THE SUB-FUND CLASSES OF 
SHARES 

CURRENCY 
CAPITALISATION/ 

DISTRIBUTION 
HEDGED 
SHARES 

SWING PRICING ISIN CODE LU 

Lyxor Alpha Plus Fund  IE-D EUR Distribution No N/A [TBD] 

 

NAME OF THE 
SUB-FUND 

CLASSES 
OF SHARES 

Total fees 
Subscription 

fee
1
 

Entry 
fee

3
 

Redemption 
fee

1
 

Exit 
fee

4
 

Swing 
Factor 
Entry 

Swing 
Factor 

Exit 

Initial 
issue 
price 

initial 
Subscription 

amount 

Lyxor Alpha 
Plus Fund 

IE-D 
Max 

2.05%
2
 

None 
Max 

5.00% 
None 

Max 
5.00% 

N/A N/A 100 EUR 
20 000 000 

EUR 

 
 
1 

Subscription fees are for the benefit of the distributor, entry/exit fees are for the benefit of the Sub-Fund in order to cover transaction costs 
including taxes and stamp duties. 
2
 Including fees in relation to the underlying investments held by the Sub-Fund. 

3 
Maximum entry fee applying only to ñLyxor Alpha Plus Fundò Sub-Fund notwithstanding the maximum specified in ñPart I ï IV Investing in the 

Company ï B. Issue of Sharesò in the Prospectus.  
4 
Maximum exit fee applying only to ñLyxor Alpha Plus Fundò Sub-Fund notwithstanding the maximum specified in ñPart I ï IV Investing in the 

Company ï B. Issue of Sharesò in the Prospectus.  
  

 

 
LEVERAGE AND INVERSE STRATEGIES  

 
 

NAME OF THE SUB-FUND 
CLASSES OF 

SHARES 
CURRENCY 

CAPITALISATION/ 
DISTRIBUTION 

HEDGED 
SHARES 

SWING PRICING ISIN CODE LU 

Lyxor BTP Daily (-1x) 
Inverse UCITS ETF 

Acc EUR Capitalisation 

NO 

NO 

LU1523098561 

Dist EUR Distribution LU1523098645 

Monthly Hedged to 
USD - Acc 

USD Capitalisation 

YES 

LU1523098728 

Monthly Hedged to 
USD - Dist 

USD Distribution LU1523098991 

Monthly Hedged to 
GBP - Acc 

GBP Capitalisation LU1523099023 

Monthly Hedged to 
GBP - Dist 

GBP Distribution LU1523099296 

Monthly Hedged to 
CHF - Acc 

CHF Capitalisation LU1523099452 

Monthly Hedged to 
CHF - Dist 

CHF Distribution  LU1523099536 

Lyxor Bund Daily (-1x) 
Inverse UCITS ETF 

Acc EUR Capitalisation 

NO 

NO 

LU1523099700 

Dist EUR Distribution LU1523099965 

Monthly Hedged to 
USD - Acc 

USD Capitalisation 

YES 

LU1523100136 

Monthly Hedged to 
USD - Dist 

USD Distribution LU1523100219 

Monthly Hedged to 
GBP - Acc 

GBP Capitalisation LU1523100995 

Monthly Hedged to 
GBP - Dist 

GBP Distribution LU1523103312 

Monthly Hedged to 
CHF - Acc 

CHF Capitalisation LU1523107495 

Monthly Hedged to 
CHF - Dist 

CHF Distribution  LU1523110101 

Lyxor 10Y US treasury 
Daily (-1x) Inverse UCITS 

ETF 

Acc USD Capitalisation 

No 

NO 

LU1541273568 

Dist USD Distribution LU1541273725 

Monthly Hedged to 
EUR - Acc 

EUR Capitalisation 

YES 

LU1541285901 

Monthly Hedged to 
EUR - Dist 

EUR Distribution LU1541338106 

Monthly Hedged to 
GBP - Acc 

GBP Capitalisation LU1541386097 

Monthly Hedged to 
GBP - Dist 

GBP Distribution LU1541386840 

Monthly Hedged to 
CHF - Acc 

CHF Capitalisation LU1541387061 

Monthly Hedged to 
CHF - Dist 

CHF Distribution  LU1541387145 
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NAME OF THE 
SUB-FUND 

CLASSES 
OF SHARES 

Total fees Subscription 
fee

1
 

Entry 
fee

3
 

Redemption 
fee

1
 

Exit 
fee

4
 

Swing 
Factor 
Entry 

Swing 
Factor 

Exit 

INITIAL 
ISSUE 
PRICE 

INITIAL 
Subscription 

amount 

Lyxor BTP Daily 
(-1x) Inverse 
UCITS ETF 

Acc 

Up to 
0.40% 

(A) N/A (B) N/A N/A N/A 

50 EUR 

100K EUR 
(or equivalent 
of 100K EUR 

in another 
currency 

Dist 

Monthly 
Hedged to 
USD - Acc 

TDB 

50 USD 
Monthly 

Hedged to 
USD - Dist 

Monthly 
Hedged to 
GBP - Acc 

50 GBP 
Monthly 

Hedged to 
GBP - Dist 

Monthly 
Hedged to 
CHF - Acc 

50 CHF 
Monthly 

Hedged to 
CHF - Dist 

Lyxor Bund 
Daily (-1x) 

Inverse UCITS 
ETF 

Acc 

Up to 
0.20% 

(A) N/A (B) N/A N/A N/A 

50 EUR 

100K EUR 
(or equivalent 
of 100K EUR 

in another 
currency 

Dist 

Monthly 
Hedged to 
USD - Acc 

TDB 

50 USD 
Monthly 

Hedged to 
USD - Dist 

Monthly 
Hedged to 
GBP - Acc 

50 GBP 
Monthly 

Hedged to 
GBP - Dist 

Monthly 
Hedged to 
CHF - Acc 

50 CHF 
Monthly 

Hedged to 
CHF - Dist 

Lyxor 10Y US 
treasury Daily (-

1x) Inverse 
UCITS ETF 

Acc 

0,20% 
 

(A) N/A (B) N/A N/A N/A 

50 USD 

100K EUR 
(or equivalent 
of 100K EUR 

in another 
currency 

Dist 

Monthly 
Hedged to 
EUR - Acc 

0,30% 

50 EUR 
Monthly 

Hedged to 
EUR - Dist 

Monthly 
Hedged to 
GBP - Acc 

50 GBP 
Monthly 

Hedged to 
GBP - Dist 

Monthly 
Hedged to 
CHF - Acc 

50 CHF 
Monthly 

Hedged to 
CHF - Dist 

 

1 
Subscription fees are for the benefit of the distributor, entry/exit fees are for the benefit of the Sub-Fund in order to cover transaction costs 

including taxes and stamp duties. 
 
(A) At the most, the highest of: 
- EUR 50,000 by subscription demand (or the equivalent in the currency of the relevant Class of Shares when denominated in another 
currency), and  
- 5 %, retroceded to third parties. 
 
(B) At the most, the highest of: 
- EUR 50,000 by redemption demand (or the equivalent in the currency of the relevant Class of Shares when denominated in another 
currency), and  
- 5 %, retroceded to third parties. 
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 LONG/SHORT EQUITY STRATEGY 

 
 

NAME OF THE SUB-FUND CLASSES OF 
SHARES 

CURRENCY 
CAPITALISATION/ 

DISTRIBUTION 
HEDGED 
SHARES 

SWING PRICING ISIN CODE LU 

Crystal Europe Equity 

UCITS ETF C-EUR EUR Capitalisation N/A N/A LU1541218894 

IE EUR Capitalisation N/A N/A [TBD] 

IU USD Capitalisation Yes N/A [TBD] 

AE EUR Capitalisation N/A N/A [TBD] 

AE-D EUR Distribution N/A N/A [TBD] 

AU USD Capitalisation Yes N/A [TBD] 

OE EUR Capitalisation N/A N/A [TBD] 

RE EUR Capitalisation N/A N/A [TBD] 

RU USD Capitalisation Yes N/A [TBD] 

 
 

NAME OF THE 
SUB-FUND 

CLASSES 
OF SHARES 

Total fees 
Subscription 

fee 
Entry 
fee 

 
Redemption 

fee 
Exit fee 

Swing 
Factor 
Entry 

Swing 
Factor 

Exit 

INITIAL 
ISSUE 
PRICE 

INITIAL 
Subscription 

amount 

Crystal Europe 
Equity 

UCITS ETF 
C-EUR 

Up to 
1.00% 

(A) N/A (B) N/A N/A N/A 100 EUR 100 000 EUR 

IE 
Up to 
1.00% 

N/A N/A N/A N/A N/A N/A 1,000 EUR 100 000 EUR 

IU 
Up to 
1.00% 

N/A N/A N/A N/A N/A N/A 1,000 USD 100 000 USD 

AE 
Up to 
1.75% 

Up to 2.5% N/A N/A N/A N/A N/A 100 EUR 10,000 EUR 

AE-D 
Up to 
1.75% 

Up to 2.5% N/A N/A N/A N/A N/A 100 EUR 10,000 EUR 

AU 
Up to 
1.75% 

Up to 2.5% N/A N/A N/A N/A N/A 100 USD 10,000 USD 

OE 
Up to 
0.95% 

Up to 2.5% N/A N/A N/A N/A N/A 1,000 EUR 
1,000,000 

EUR 

RE 
Up to 
2.00% 

Up to 2.5% N/A N/A N/A N/A N/A 100 EUR 100 EUR 

RU 
Up to 
2.00% 

Up to 2.5% N/A  N/A  N/A  N/A  N/A  100 USD 100 USD 

 

 
(A) At the most, the highest of: 

- EUR 50,000 by subscription demand (or the equivalent in the currency of the relevant Class of Shares when denominated in another 

currency), and 

- 5 %, retroceded to third parties. 

(B) At the most, the highest of: 
- EUR 50,000 by redemption demand (or the equivalent in the currency of the relevant Class of Shares when denominated in another 

currency), and  

- 5 %, retroceded to third parties.  
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THEMATIC STRATEGIES 
 
  

NAME OF THE SUB-FUND 
CLASSES OF 

SHARES 
CURRENCY CAPITALISATION/ DISTRIBUTION 

HEDGED 
SHARES 

SWING 
PRICING 

ISIN CODE LU 

Lyxor FTSE USA 
InfrastructureUCITS ETF 

Acc USD Capitalisation 

NO 

NO 

LU1633261752  

Dist USD Distribution LU1633261679  

Daily Hedged to 
GBP - Acc 

GBP Capitalisation 

YES 

LU1633261836  

Daily Hedged to 
GBP - Dist 

GBP Distribution LU1633261919  

Daily Hedged to 
EUR - Acc 

EUR Capitalisation 
LU1633262057 

  

Daily Hedged to 
EUR - Dist 

EUR Distribution LU1633262131  

Daily Hedged to 
CHF - Acc 

CHF Capitalisation 
LU1633262214 

  

Daily Hedged to 
CHF - Dist 

CHF Distribution LU1633262305 

Lyxor FTSE Developed 
Europe Infrastructure 

UCITS ETF 

Acc EUR Capitalisation 

NO 

NO 

LU1633262560 

Dist EUR Distribution LU1633262487 

Monthly 
Hedged to GBP 

- Acc 
GBP Capitalisation 

YES 

LU1633262644 

Monthly 
Hedged to GBP 

- Dist 
GBP Distribution LU1633262727 

Monthly 
Hedged to CHF 

- Acc 
CHF Capitalisation LU1633263378 

Monthly 
Hedged to CHF 

- Dist 
CHF Distribution LU1633263451 

Monthly 
Hedged to EUR 

- Acc 
EUR Capitalisation LU1633263535 

Monthly 
Hedged to EUR 

- Dist 
EUR Distribution LU1633263618 

Monthly 
Hedged to USD 

- Acc 
USD Capitalisation LU1633262990 

Monthly 
Hedged to USD 

- Dist 
USD Distribution LU1633263022 

Lyxor New Energy UCITS 
ETF  

Acc 

EUR 
Capitalisation 

NO NO 
TBC 

Dist Distribution LU1812091780 

Lyxor Privex UCITS ETF  
Acc  

EUR 
 

Capitalisation 

NO NO 

TBC 

Dist Distribution LU1812091947 

 
Lyxor FTSE EPRA/NAREIT 
Developed Europe UCITS 

ETF  
 

Acc 

EUR 

Capitalisation 

NO NO 

TBC 

Dist Distribution LU1812091194 

Lyxor FTSE EPRA/NAREIT 
United States UCITS ETF  

Acc 

USD 
Capitalisation 

NO NO 
TBC 

Dist Distribution LU1812091517 

Dist  EUR Distribution NO NO LU1832418856 

 
Lyxor FTSE EPRA/NAREIT 
Global Developed UCITS 

ETF  
 

Acc USD Capitalisation 
NO NO 

TBC 

Dist  Distribution LU1812091350 

Dist  EUR Distribution NO NO LU1832418773 

 
Lyxor Stoxx Europe 600  
Construction & Materials  

UCITS ETF  
 

Acc EUR Capitalisation NO NO TBC 

 
Lyxor Stoxx Europe 600 

Financial Services UCITS 
ETF  

 

Acc EUR Capitalisation NO NO TBC 
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Lyxor Stoxx Europe 600 
Food & Beverage UCITS 

ETF 
  

Acc EUR Capitalisation NO NO TBC 

 
Lyxor Stoxx Europe 600 
Healthcare UCITS ETF 

  

Acc EUR Capitalisation NO NO TBC 

 
Lyxor Stoxx Europe 600 

Industrial Goods & 
Services UCITS ETF 

  

Acc EUR Capitalisation NO NO TBC 

 
Lyxor Stoxx Europe 600 
Insurance UCITS ETF  

 

Acc EUR Capitalisation NO NO TBC 

 
Lyxor Stoxx Europe 600 

Media  
UCITS ETF 

  

Acc EUR Capitalisation NO NO TBC 

 
Lyxor Stoxx Europe 600 

Oil & Gas UCITS ETF  
 

Acc EUR Capitalisation NO NO TBC 

 
Lyxor Stoxx Europe 600 
Personal & Household 

Goods UCITS ETF 

 

Acc EUR Capitalisation NO NO TBC 

 
Lyxor Stoxx Europe 600 

Retail  
UCITS ETF 

 

Acc EUR Capitalisation NO NO TBC 

 
Lyxor Stoxx Europe  

600 Technology  
UCITS ETF  

 

Acc EUR Capitalisation NO NO TBC 

 
Lyxor Stoxx Europe  

600 Telecommunications 
UCITS ETF  

 

Acc EUR Capitalisation NO NO TBC 

 
Lyxor Stoxx Europe  
600 Travel & Leisure 

UCITS ETF  
 

Acc EUR Capitalisation NO NO TBC 

Lyxor Stoxx Europe  
600 Utilities 
UCITS ETF  

Acc EUR Capitalisation NO NO TBC 

 
Lyxor Stoxx Europe 600 

 Automobiles & Parts 
UCITS ETF 

 

Acc EUR Capitalisation NO NO TBC 

 
Lyxor Stoxx Europe 600 

Banks  
UCITS ETF  

 

Acc EUR Capitalisation NO NO TBC 

 
Lyxor Stoxx Europe 600 

Basic Resources  
UCITS ETF 

  

Acc EUR Capitalisation NO NO TBC 

 
Lyxor Stoxx Europe 600  
Chemicals UCITS ETF 

 

Acc EUR Capitalisation NO NO TBC 

Lyxor Robotics & AI UCITS 
ETF  

Acc USD Capitalization NO NO TBC 
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NAME OF THE 
SUB-FUND 

CLASSES 
OF 

SHARES 
Total fees 

Subscription 
fee 

Entry 
fee 

Redemption 
fee 

Exit fee 
Swing 
Factor 
Entry 

Swing 
Factor 

Exit 

INITIAL 
ISSUE 
PRICE 

INITIAL 
Subscription 

amount 

Lyxor FTSE 
USA 

InfrastructureU
CITS ETF 

Acc 

Up to 0.50% 

(A) N/A (B) N/A N/A N/A 

100 
USD 

100 000 EUR (or 
equivalent of 100K 

EUR in another 
currency) 

Dist 
100 
USD 

Daily 
Hedged 
to GBP - 

Acc 

Up to 0.60% 

100 
GBP 

Daily 
Hedged 
to GBP - 

Dist 

100 
GBP 

Daily 
Hedged 
to EUR - 

Acc 

100 
EUR 

Daily 
Hedged 
to EUR - 

Dist 

100 
EUR 

Daily 
Hedged 
to CHF - 

Acc 

100 
CHF 

Daily 
Hedged 
to CHF - 

Dist 

100 
CHF 

Lyxor FTSE 
Developed 

Europe 
Infrastructure 

UCITS ETF 

Acc 

Up to 0.50% 

(A) N/A (B) N/A N/A N/A 

100 
EUR 

100 000 EUR (or 
equivalent of 100K 

EUR in another 
currency) 

Dist 
100 
EUR 

Monthly 
Hedged 
to GBP - 

Acc 

Up to 0.60% 

100 
GBP 

Monthly 
Hedged 
to GBP - 

Dist 

100 
GBP 

Monthly 
Hedged 
to CHF - 

Acc 

100 
CHF 

Monthly 
Hedged 
to CHF - 

Dist 

100 
CHF 

Monthly 
Hedged 
to EUR - 

Acc 

100 
EUR 

Monthly 
Hedged 
to EUR - 

Dist 

100 
EUR 

Monthly 
Hedged 
to USD - 

Acc 

100 
USD 

Monthly 
Hedged 
to USD - 

Dist 

100 
USD 

 
Lyxor Italia 

Bond PIR (DR) 
UCITS ETF 

Acc 
Up to  

0.49 % 
Max (EUR 

50,000 / 5%) 
Up to 
0.50% 

Max (EUR 
50,000 / 5%) 

Up to 
0.50% 

N/A N/A 10 EUR 100K EUR  

Dist 
Up to  

0.49 % 
Max (EUR 

50,000 / 5%) 
Up to 
0.50% 

Max (EUR 
50,000 / 5%) 

Up to 
0.50% 

N/A N/A 10 EUR 100K EUR  

Lyxor New 
Energy UCITS 

ETF  

Acc 

Up to 0.60% (A) N/A (B) N/A N/A N/A 

TBD 100K EUR (or 
equivalent of 100K 

EUR in another 
currency Dist TBD 



 

95 
 

Lyxor Privex 

UCITS ETF  

Acc 

Up to 0.70% (A) N/A (B) N/A N/A N/A 

TBD 100K EUR (or 
equivalent of 100K 

EUR in another 
currency Dist TBD 

 
Lyxor FTSE 

EPRA/NAREIT 
Developed 

Europe UCITS 

ETF  
 

Acc 

Up to 0.40% (A) N/A (B) N/A N/A N/A 

TBD 

100K EUR (or 
equivalent of 100K 

EUR in another 
currency Dist TBD 

 
Lyxor FTSE 

EPRA/NAREIT 
United States 

UCITS ETF  
 

Acc 

Up to 0.40% (A) N/A (B) N/A N/A N/A 

TBD 
100K EUR (or 

equivalent of 100K 
EUR in another 

currency Dist TBD 

 
Lyxor FTSE 

EPRA/NAREIT 
Global 

Developed 

UCITS ETF  
 

Acc 

Up to 0.45% (A) N/A (B) N/A N/A N/A 

TBD 

100K EUR (or 
equivalent of 100K 

EUR in another 
currency Dist TBD 

 
Lyxor Stoxx 

Europe  
600 

Construction & 
Materials UCITS 

ETF  
 

Acc Up to 0.30% (A) N/A (B) N/A N/A N/A TBD 

100K EUR (or 
equivalent of 100K 

EUR in another 
currency 

 
Lyxor Stoxx 
Europe 600 
Financial 

Services UCITS 
ETF  

 

Acc Up to 0.30% (A) N/A (B) N/A N/A N/A TBD 

100K EUR (or 
equivalent of 100K 

EUR in another 
currency 

 
Lyxor Stoxx 
Europe 600 

Food & 
Beverage 

UCITS ETF  
 

Acc Up to 0.30% (A) N/A (B) N/A N/A N/A TBD 

100K EUR (or 
equivalent of 100K 

EUR in another 
currency 

 
Lyxor Stoxx 
Europe 600 
Healthcare 
UCITS ETF  

 

Acc Up to 0.30% (A) N/A (B) N/A N/A N/A TBD 

100K EUR (or 
equivalent of 100K 

EUR in another 
currency 

 
Lyxor Stoxx 
Europe 600 
Industrial 
Goods & 
Services  

UCITS ETF  
 

Acc Up to 0.30% (A) N/A (B) N/A N/A N/A TBD 

100K EUR (or 
equivalent of 100K 

EUR in another 
currency 

 
Lyxor Stoxx 

Europe  
600 Insurance  

UCITS ETF 
  

Acc Up to 0.30% (A) N/A (B) N/A N/A N/A TBD 

100K EUR (or 
equivalent of 100K 

EUR in another 
currency 

 
Lyxor Stoxx 
Europe 600 

Media UCITS 
ETF  

 

Acc Up to 0.30% (A) N/A (B) N/A N/A N/A TBD 

100K EUR (or 
equivalent of 100K 

EUR in another 
currency 

 
Lyxor Stoxx 

Europe  
600 Oil & Gas  

UCITS ETF 
  

Acc Up to 0.30% (A) N/A (B) N/A N/A N/A TBD 

100K EUR (or 
equivalent of 100K 

EUR in another 
currency 
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Lyxor Stoxx 

Europe  
600 Personal & 

Household 
Goods UCITS 

ETF 
 

Acc Up to 0.30% (A) N/A (B) N/A N/A N/A TBD 

100K EUR (or 
equivalent of 100K 

EUR in another 
currency 

 
Lyxor Stoxx 

Europe  
600 Retail  
UCITS ETF 

 

Acc Up to 0.30% (A) N/A (B) N/A N/A N/A TBD 

100K EUR (or 
equivalent of 100K 

EUR in another 
currency 

 
Lyxor Stoxx  

Europe  
600 Technology  

UCITS ETF 
  

Acc Up to 0.30% (A) N/A (B) N/A N/A N/A TBD 

100K EUR (or 
equivalent of 100K 

EUR in another 
currency 

 
Lyxor Stoxx 

Europe  
600 

Telecommunica
tions  

UCITS ETF  
 

Acc Up to 0.30% (A) N/A (B) N/A N/A N/A TBD 

100K EUR (or 
equivalent of 100K 

EUR in another 
currency 

 
Lyxor Stoxx 

Europe  
600 Travel & 

Leisure  
UCITS ETF 

  

Acc Up to 0.30% (A) N/A (B) N/A N/A N/A TBD 

100K EUR (or 
equivalent of 100K 

EUR in another 
currency 

 
Lyxor Stoxx 

Europe  
600 Utilities 
UCITS ETF 

  

Acc Up to 0.30% (A) N/A (B) N/A N/A N/A TBD 

100K EUR (or 
equivalent of 100K 

EUR in another 
currency 

 
Lyxor Stoxx 

Europe  
600 

Automobiles & 
Parts  

UCITS ETF 

Acc Up to 0.30% (A) N/A (B) N/A N/A N/A TBD 

100K EUR (or 
equivalent of 100K 

EUR in another 
currency 

 
Lyxor Stoxx 

Europe  
600 Banks  
UCITS ETF 

  

Acc Up to 0.30% (A) N/A (B) N/A N/A N/A TBD 

100K EUR (or 
equivalent of 100K 

EUR in another 
currency 

 
Lyxor Stoxx 

Europe  
600 Basic 
Resources  
UCITS ETF  

 

Acc Up to 0.30% (A) N/A (B) N/A N/A N/A TBD 

100K EUR (or 
equivalent of 100K 

EUR in another 
currency 

 
Lyxor Stoxx 

Europe  
600 Chemicals  

UCITS ETF 
 

Acc Up to 0.30% (A) N/A (B) N/A N/A N/A TBD 

100K EUR (or 
equivalent of 100K 

EUR in another 
currency 

Lyxor Robotics 
& AI UCITS 

ETF  

Acc Up to 0.40% (A) N/A (B) N/A N/A N/A USD 20 
EUR 100K 

equivalent in USD 

 
 

 (A) At the most, the highest of: 
- EUR 50,000 by subscription demand (or the equivalent in the currency of the relevant Class of Shares when denominated in another 

currency), and 

- 5 %, retroceded to third parties. 

(B) At the most, the highest of: 
- EUR 50,000 by redemption demand (or the equivalent in the currency of the relevant Class of Shares when denominated in another 

currency), and 

- 5 %, retroceded to third parties. 
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EMERGING MARKET STRATEGY 
 
  

NAME OF THE SUB-FUND 
CLASSES OF 

SHARES 
CURRENCY 

CAPITALISATION/ 
DISTRIBUTION 

HEDGED 
SHARES 

SWING PRICING ISIN CODE LU 

Lyxor iBoxx $ Liquid  
Emerging Markets  

Sovereigns  
UCITS ETF 

Acc 

USD 

Capitalisation 

NO 

NO 

LU1686831113 

Dist Distribution LU1686830909 

Monthly Hedged 
to EUR - Acc 

EUR 

Capitalisation 

YES 

LU1686831204 

Monthly Hedged 
to EUR - Dist 

Distribution LU1686831030 

Monthly Hedged 
to GBP - Acc 

GBP 

Capitalisation LU1686831469 

Monthly Hedged 
to GBP - Dist 

Distribution LU1686831543 

Monthly Hedged 
to CHF - Acc 

CHF 

Capitalisation LU1686831626 

Monthly Hedged 
to CHF - Dist 

Distribution LU1686831972 

 

NAME OF THE 
SUB-FUND 

CLASSES 
OF 

SHARES 

Total 
fees 

Subscript
ion fee

1 Entry fee
1
 

Redemptio
n fee

1
 

Exit fee
1
 

Swing 
Factor 
Entry 

Swing 
Factor 

Exit 

INITIAL 
ISSUE 
PRICE 

INITIAL 
Subscriptio
n amount 

Lyxor iBoxx $ Liquid 

Emerging Markets 

Sovereigns  

UCITS ETF 

Acc 
0.30% 

(A) N/A (B) N/A N/A N/A TBD 

100K EUR (or 

equivalent of 

100K EUR in 

another 

currency 

Dist 

Monthly 

Hedged 

to EUR - 

Acc 

0.40% 

Monthly 

Hedged 

to EUR - 

Dist 

Monthly 

Hedged 

to GBP - 

Acc 

Monthly 

Hedged 

to GBP - 

Dist 

Monthly 

Hedged 

to CHF - 

Acc 

Monthly 

Hedged 

to CHF - 

Dist 
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A ï CORE INDICES STRATEGIES SUB-FUNDS 

 
1 - Lyxor Index Fund ï Lyxor Core Stoxx Europe 600 (DR)  

 
The Reference Currency of the Sub-Fund is the EUR. 
 
Investment Objective 
 
The investment objective of Lyxor Index Fund ï Lyxor Core Stoxx Europe 600 (DR) (the ñSub-Fundò) is to track 
both the upward and the downward evolution of the Stoxx Europe 600 Net Return EUR (the "Index") denominated in 
Euro (EUR). 

The anticipated level of the Tracking error under normal market conditions is expected to be 0.20%. 
 
The Index 
 
The Index is an equity index calculated and published by international index supplier STOXX Limited. 
 
The Index provides exposure to the performance of the 600 most liquid large, mid and small caps stocks covering 
developed markets in Europe. 
 
The index is free-float market cap, subject to a 20% weighting cap. Components are screened on a liquidity criteria: 
Each component must have a minimum liquidity of greater than 1 million EUR, as per its 3 month average daily 
trading volume (ADTV). 

 
As per Stoxx methodology, the index covers as of June 2014: Austria, Belgium, Czech Republic, Denmark, Finland, 
France, Germany, Greece, Ireland, Italy, Luxembourg, the Netherlands, Norway, Portugal, Spain, Sweden, 
Switzerland and the United Kingdom. 
 
A full description and the complete methodology for the construction of the Index and information on the composition 
and respective weightings of the Index components is available on the following website: 
http://www.stoxx.com/indices 

 
The reference Index is a net total return index. A net total return index calculates the performance of the index 
constituents on the basis that any dividends or distributions are included in the index returns. 
 
The monitored performance is based on the closing prices of the Index. 
 
Publication of the Index  
 
The Index is calculated in real time on each trading day. 
The Index is available via Reuters and Bloomberg. 
 
The closing price of the Index is available on the STOXX Internet site: www.stoxx.com/indices/ 
 
The complete methodology is available at www.stoxx.com/indices/ 
 
Index composition and revision 
 
The Index is reviewed on a quarterly basis. 
 
A full description and the complete methodology for the construction of the Index and information on the composition 
and respective weightings of the Index is available on the website: http://www.stoxx.com/indices 
 
The rebalancing frequency as described above will have no impact in terms of costs in the context of the 
performance of the investment objective. 
 
Pursuant to Regulation (EU) 2016/1011 (the ñBenchmarks Regulationò), the management company maintains a 
contingency plan for the indices it uses as benchmarks, within the meaning of the Benchmarks Regulation. 
 
In accordance with the Benchmarks Regulation, the administrator of the Index must apply for approval or registration, 
as the case may be, with the competent authority by 1st January 2020, at the latest. 
 
 

http://www.stoxx.com/indices
http://www.stoxx.com/indices/
http://www.stoxx.com/indices/
http://www.stoxx.com/indices
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Investment Policy 
 
The Sub-Fund will carry out its investment objective via a Direct Replication as described in the present Prospectus. 
 
The limits laid down in APPENDIX A ï ñINVESTMENT RESTRICTIONSò of the Prospectus are raised to a maximum 
of 20% for investments in shares and/or bonds issued by the same body. This 20% cap will be monitored on each 
Index rebalancing date, based on the Indexôs calculation method, which limits exposure to equities of the same 
issuer to 20% and which is calculated by the Index sponsor or calculation agent. This 20% cap may be raised to 35% 
for a single issuer when justified by exceptional market conditions, for example when some securities are 
predominant and/or in the event of strong volatility of a financial instrument or securities linked to an economic sector 
represented in the Index. This could be the case if takeover bid does affect one of the securities in the Index or in the 
event of a significant restriction on liquidity affecting one or more financial instruments in the Index. 
 
For the avoidance of doubt, any collateral received by the Sub-Fund is posted outright on the account of the Sub-
Fund open in the Depositaryôs books. As such, collateral received will be recorded on the Sub-Fund assets. In case 
of counterparty default, the Sub-Fund can dispose of the assets received from the defaulting counterparty in order to 
extinguish the debt of this counterparty vis-a-vis the Sub-Fund under the guaranteed transaction. 
 
As defined in the German Investment Funds Tax Act (InvStG-E) (ñGITAò), the Sub-Fund is a mutual fund and is 
designed to meet the criteria of an "equity fund". As such, the Sub-Fund will hold a basket of financial securities 
eligible for the equity ratio within the meaning of GITA which will represent at least 90% of its net assets, under 
normal market conditions. The basket may be adjusted, on a daily basis if necessary, in order to comply with this 
ratio. 
 
Investment techniques 
 
The Sub-Fund will not enter into any securities lending and borrowing transactions, repurchase, reverse repurchase 
and buy-sell back transactions. 

 
Classes of Shares 
 
U.S. Persons may not invest in the Sub-Fund. 
 
This Sub-Fund issues the following Classes of Shares, IE Shares, RE Shares, SE Shares, OE Shares, UCITS ETF 
Acc Shares, UCITS ETF Dist Shares and UCITS ETF Monthly Hedged to GBP - Acc Shares, UCITS ETF Monthly 
Hedged to EUR - Acc Shares, UCITS ETF Monthly Hedged to USD - Acc Shares, UCITS ETF Monthly Hedged to 
GBP - Acc Shares and UCITS ETF Monthly Hedged to EUR - Dist Shares (See hereafter chapter IV INVESTING IN 
THE COMPANY A. THE SHARES). 
 
Investorôs attention is drawn to the fact that this Sub-Fund issues both UCITS ETF Classes of Shares listed on 
several stock exchanges and other Classes of Shares which are not listed. For further information on the UCITS ETF 
Classes of Shares or other Classes of Shares available for this Sub-Fund, investors should refer to the table entitled 
Appendix E - Summary Table of Shares issued by the Company detailing their characteristics. 
 
The IE Shares of the Sub-Fund are available for subscription. On the day of receipt of the first subscription orders, 
the IE Shares will be offered at the initial price of EUR 1,000. Subsequent subscriptions will be dealt with the Net 
Asset Value per Share calculated each day which is a Business Day except for the days where the reference Index 
is not available (these days not being Business Days). The minimum initial investment for the IE Shares is of EUR 
100,000. The minimum subsequent subscription isof one (1) Share. 
 
The IE-W Shares of the Sub-Fund are available for subscription. On the day of receipt of the first subscription orders, 
the IE-W Shares will be offered at the initial price of EUR 1,000. Subsequent subscriptions will be dealt with the Net 
Asset Value per Share calculated each day which is a Business Day except for the days where the reference Index 
is not available (these days not being Business Days). The minimum initial investment for the IE-W Shares is of EUR 
100,000. The minimum subsequent subscription is of one (1) Share. 
 
The SE Shares of the Sub-Fund are available for subscription. On the day of receipt of the first subscription orders, 
the SE Shares will be offered at the initial price of EUR 1,000. Subsequent subscriptions will be dealt with the Net 
Asset Value per Share calculated each day which is a Business Day except for the days where the reference Index 
is not available (these days not being Business Days). The minimum initial investment for the SE Shares is of EUR 
10,000,000. The minimum subsequent subscription is of one (1) Share. 
 
The SE-W Shares have been offered for subscription on January 19

th
, 2012 at the initial price of EUR 1,000. 

Payment for Shares subscribed during this period had to be made with value date on January 24
th
, 2012. Since this 

date, the Net Asset Value per Share is calculated each day which is a Business Day except for the days where the 
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reference Index is not available (these days not being Business Days). The minimum initial investment for the SE-W 
Shares is of EUR 10,000,000. The minimum subsequent subscription is of one (1) Share.  
 
The OE Shares of the Sub-Fund are available for subscription. On the day of receipt of the first subscription orders, 
the OE Shares will be offered at the initial price of EUR 1,000. Subsequent subscriptions will be dealt with the Net 
Asset Value per Share calculated each day which is a Business Day except for the days where the reference Index 
is not available (these days not being Business Days). The minimum initial investment for the OE Shares is of EUR 
5,000,000. The minimum subsequent subscription is of one (1) Share. 
 
The RE Shares of the Sub-Fund are available for subscription. On the day of receipt of the first subscription orders, 
the RE Shares will be offered at the initial price of EUR 100. Subsequent subscriptions will be dealt with the Net 
Asset Value per Share calculated each day which is a Business Day except for the days where the reference Index 
is not available (these days not being Business Days). The minimum initial investment for the RE Shares is of EUR 
1,000. The minimum subsequent subscription is of one (1) Share. 
 
The UCITS ETF Acc Shares of the Sub-Fund are available for subscription. On the day of receipt of the first 
subscription orders, the UCITS ETF Acc Shares will be offered at the initial price of EUR 100. Subsequent 
subscriptions will be dealt with the Net Asset Value per Share calculated each day which is a Business Day except 
for the days where the reference Index is not available (these days not being Business Days). The minimum initial 
investment for the UCITS ETF Acc Shares is of EUR 1,000,000. The minimum subsequent subscription is of EUR 

1,000,000. 
 
The UCITS ETF Dist Shares of the Sub-Fund are available for subscription. On the day of receipt of the first 
subscription orders, the UCITS ETF Dist Shares will be offered at the initial price of EUR 100. Subsequent 
subscriptions will be dealt with the Net Asset Value per Share calculated each day which is a Business Day except 
for the days where the reference Index is not available (these days not being Business Days). The minimum initial 
investment for the UCITS ETF Dist Shares is of EUR 1,000,000. The minimum subsequent subscription is of EUR 
1,000,000. 
 
The UCITS ETF Monthly Hedged to GBP - Acc Shares of the Sub-Fund are available for subscription. On the day of 
receipt of the first subscription orders, the UCITS ETF Monthly Hedged to GBP - Acc Shares will be offered at the 
initial price of GBP 100. Subsequent subscriptions will be dealt with the Net Asset Value per Share calculated each 
day which is a Business Day except for the days where the reference Index is not available (these days not being 
Business Days). The minimum initial investment for the UCITS ETF Monthly Hedged to GBP - Acc Shares is of EUR 
1 000,000 or equivalent of EUR 1,000,000 in another currency. The minimum subsequent subscription is of EUR 
1,000,000 or equivalent of EUR 1,000,000 in another currency. 

 
The UCITS ETF Monthly Hedged to EUR - Acc Shares of the Sub-Fund are available for subscription. On the day of 
receipt of the first subscription orders, the UCITS ETF Monthly Hedged to EUR - Acc Shares will be offered at the 
initial price of EUR 100. Subsequent subscriptions will be dealt with the Net Asset Value per Share calculated each 
day which is a Business Day except for the days where the reference Index is not available (these days not being 
Business Days). The minimum initial investment for the UCITS ETF Monthly Hedged to EUR - Acc Shares is of EUR 
1, 000,000 or equivalent of EUR 1,000,000 in another currency. The minimum subsequent subscription is of EUR 
1,000,000 or equivalent of EUR 1,000,000 in another currency. 
 
The UCITS ETF Monthly Hedged to USD - Acc Shares of the Sub-Fund are available for subscription. On the day of 
receipt of the first subscription orders, the UCITS ETF Monthly Hedged to USD - Acc Shares will be offered at the 
initial price of USD 100. Subsequent subscriptions will be dealt with the Net Asset Value per Share calculated each 
day which is a Business Day except for the days where the reference Index is not available (these days not being 
Business Days). The minimum initial investment for the UCITS ETF Monthly Hedged to USD - Acc Shares is of EUR 
1,000,000 or equivalent of EUR 1,000,000 in another currency. The minimum subsequent subscription is of EUR 
1,000,000 or equivalent of EUR 1,000,000 in another currency. 
 
The UCITS ETF Monthly Hedged to CHF - Acc Shares of the Sub-Fund are available for subscription. On the day of 
receipt of the first subscription orders, the UCITS ETF Monthly Hedged to CHF - Acc Shares will be offered at the 
initial price of CHF 100. Subsequent subscriptions will be dealt with the Net Asset Value per Share calculated each 
day which is a Business Day except for the days where the reference Index is not available (these days not being 
Business Days). The minimum initial investment for the UCITS ETF Monthly Hedged to CHF - Acc Shares is of EUR 
1,000,000 or equivalent of EUR 1,000,000 in another currency. The minimum subsequent subscription is of EUR 
1,000,000 or equivalent of EUR 1,000,000 in another currency. 

 
The UCITS ETF Monthly Hedged to EUR - Dist Shares of the Sub-Fund are available for subscription. On the day of 
receipt of the first subscription orders, the UCITS ETF Monthly Hedged to EUR - Dist Shares will be offered at the 
initial price of EUR 100. Subsequent subscriptions will be dealt with the Net Asset Value per Share calculated each 
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day which is a Business Day except for the days where the reference Index is not available (these days not being 
Business Days). The minimum initial investment for the UCITS ETF Monthly Hedged to EUR - Dist Shares is of EUR 
1,000,000. The minimum subsequent subscription is of EUR 1,000,000. 

 
Principal risks 
 
Among the different risks described in Appendix C ï Special Risks Considerations and Risk Factors, the Sub-Fund is 
more specifically exposed to the following risks: Equity Risk, Capital at Risk, Currency Risk, Risks in relation to the 
index or the reference strategy sampling replication, Liquidity Risk on Secondary Market, Sub-Fund Liquidity Risk, 
Risk of using financial derivative instruments, Risk that the Sub-Fundôs investment objective is only partially 
achieved, Currency Hedge Risk applicable to the UCITS ETF Daily Hedged D, UCITS ETF Daily Hedged C, UCITS 
ETF Monthly Hedged D, UCITS ETF Monthly Hedged C, Monthly Hedged D, Monthly Hedged C. 
 
The Volcker Rule 
 
Recent legislative and regulatory changes in the United States are relevant to Société Générale, the Sub-Fund and 
the Shareholders. On July 21, 2010, President Obama signed into law the Dodd-Frank Act. Section 619 of the Dodd-
Frank Act and its implementing regulations (commonly known as the ñVolcker Ruleò) restrict the ability of a banking 
entity, such as most entities within the Société Générale Group, from, among other things, acquiring or retaining any 
equity, partnership or other ownership interest in, or sponsoring (including serving as commodity pool operator for), a 
ñcovered fundò (which term includes certain hedge funds and private equity funds). 
 
Notwithstanding the foregoing, the Volcker Rule permits non-U.S. banking entities to sponsor, and acquire or retain 
ownership interests in foreign funds not offered into the United States that meet certain conditions (so-called ñforeign 
excluded fundsò). In order for a fund to qualify as a foreign excluded fund, the following requirements must be 
satisfied: (1) the banking entity must be a non-U.S. banking entity; (2) the fund must be organized or established 
outside the United States and the ownership interests of the fund must be offered and sold solely outside of the 
United States; and (3) either the fund must not be a ñcommodity poolò as defined under the U.S. Commodity 
Exchange Act, or if it is a commodity pool, it must not have a commodity pool operator that relies on, or could have 
relied on, CFTC Rule 4.7 as an exemption from certain obligations under the U.S. Commodity Exchange Act. 
  
The statutory effective date of the Volcker Rule is July 21, 2012 and a banking entity, subject to certain exceptions, 
was required to bring its activities and investments into compliance with the Volcker Rule by the end of the 
conformance period, on July 21, 2015. The U.S. Federal Reserve has granted two one-year extensions of the 
conformance period for ñlegacy covered fundsò sponsored or acquired on or before December 31, 2013, extending 
the conformance period for such funds to July 21, 2017. 
 
Shareholders that are themselves banking entities subject to the Volcker Rule in certain circumstances may be 
unable to acquire or retain ownership interests in the Sub-Fund due to the restrictions of the Volcker Rule. A fund 
that is not advised or sponsored by the AIFM (or any other company within the Société Générale Group) may not be 
subject to these considerations. 
 
The AIFM and its Affiliated Entities provide no assurances to Shareholders regarding the treatment of the Sub-Fund 
under the Volcker Rule. Shareholders / investors should seek legal advice regarding the consequences of the 
Volcker Rule on their holding / purchase of any Shares of the Sub-Fund. 
 
Risk Management 
 
The global exposure determination methodology used for the risk monitoring of the Sub-Fund is the commitment 
approach. 
 
This Sub-Fund is dedicated to individual investors and/or to Institutional Investors, within the meaning of article 174 
(2) c) of the 2010 Law, who are seeking a return similar to the reference Index. Investors should, however, be 
prepared to accept a Tracking error between the Sub-Fund performance and the Index performance though the 
objective of the Sub-Fund is to minimize this Tracking error. Investors are also indirectly subject to European Equity 
market (In this respect see also Appendix C Special Risk Considerations and Risk Factors).  
 
INDEX DISCLAIMER 
 
STOXX and its licensors have no link with the holder of the licence other than the licensing of the Stoxx Europe 600 
Net Return EUR index and the associated registered trademarks for use in connection with this Sub-Fund. 
 
STOXX and its licensors: 

¶ give no guarantee as to opportunities to enter into a transaction on units in the Sub-Fund, which they also 
refrain from selling or promoting; 
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¶ make no investment recommendation whatsoever regarding the Sub-Fund or any other security; 

¶ holds no liability nor is under any obligation regarding the administration, management or commercialisation 
of the Sub-Fund; 

¶ are not obliged to take into consideration the needs of the Sub-Fund or its unit holders to determine, 
compose or calculate the Stoxx Europe 600 Net Return EUR Index. 

 
STOXX and its licensors decline all liability relating to the Sub-Fund. More specifically, 

¶ STOXX and its licensors will not provide any express or implicit guarantee whatsoever regarding: 

o The results to be obtained by the Sub-Fund, unit holders of the Sub-Fund or any person - involved in 

using the Stoxx Europe 600 Net Return EUR Index and the data included in the Stoxx Europe 600 

Net Return EUR Index 

o The accuracy or completeness of the Stoxx Europe 600 Net Return EUR Index and the data it 

contains 

o The negotiability of the Stoxx Europe 600 Net Return EUR Index and its data and their suitability for 

a particular usage or particular purpose 

¶ STOXX and its licensors cannot be made liable for any error, omission or disruption regarding the Stoxx 

Europe 600 Net Return EUR Index or the data it contains 

In no circumstances can STOXX and its licensors be made liable for any failure whatsoever to obtain a profit. The 
same applies to any indirect damages or losses even if STOXX and its licensors have been warned of such risks. 
The licence contract between LYXOR INTERNATIONAL ASSET MANAGEMENT and STOXX has been established 
in their sole interests and not in the interests of the unit holders of the Sub-Fund or third parties. 
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2 - Lyxor Index Fund ï Lyxor Core Euro Stoxx 300 (DR)  

 
The Reference Currency of the Sub-Fund is the EUR. 
 
The Sub-Fund is compliant with the French Plan dôEpargne en Actions (PEA). 
 
Investment Objective 
 
The investment objective of Lyxor Index Fund ï Lyxor Core Euro Stoxx 300 (DR) (the ñSub-Fundò) is to track 
both the upward and the downward evolution of the Euro STOXX Total Return (Net Dividend) (the "Index") 
denominated in Euro (EUR). 

The anticipated level of the Tracking error under normal market conditions is expected to be 0.50%. 
 
The Index 
 
The Index is an equity index calculated and published by international index supplier STOXX Limited. 
 
The Index is a subset of the STOXX Europe 600 Index. The stocks comprising the Index are selected for their market 
capitalisation, their liquidity and their sector representativeness. The Index strives to comply with a weighting by 
country and by economic sector mirroring as closely as possible the economic structure of the Euro zone. 
 
A full description and the complete methodology for the construction of the Index and information on the composition 
and respective weightings of the Index components is available on the following website: 
http://www.stoxx.com/indices 
 
The monitored performance is based on the closing prices of the Index. 
 
Publication of the Index  
 
The Index is available in real time via Reuters and Bloomberg. 
 
The closing price of the Index is available on the STOXX Internet site: www.stoxx.com/indices/ 
 
The complete methodology is available at www.stoxx.com/indices/ 
 
Index composition and revision 
 
The composition of this Index is revised annually. 
 
A full description and the complete methodology for the construction of the Index and information on the composition 
and respective weightings of the Index is available on the website: http://www.stoxx.com/indices 
 
The rebalancing frequency as described above will have no impact in terms of costs in the context of the 
performance of the investment objective. 
 
Pursuant to Regulation (EU) 2016/1011 (the ñBenchmarks Regulationò), the management company maintains a 
contingency plan for the indices it uses as benchmarks, within the meaning of the Benchmarks Regulation. 
 
In accordance with the Benchmarks Regulation, the administrator of the Index must apply for approval or registration, 
as the case may be, with the competent authority by 1st January 2020, at the latest. 
 
Investment Policy 
 
The Sub-Fund will carry out its investment objective via a Direct Replication as described in the present Prospectus. 
 
The limits laid down in APPENDIX A ï ñINVESTMENT RESTRICTIONSò of the present Prospectus are raised to a 
maximum of 20% for investments in shares and/or bonds issued by the same body. This 20% cap will be monitored 
on each Index rebalancing date, based on the Indexôs calculation method, which limits exposure to equities of the 
same issuer to 20% and which is calculated by the Index sponsor or calculation agent. This 20% cap may be raised 
to 35% for a single issuer when justified by exceptional market conditions, for example when some securities are 
predominant and/or in the event of strong volatility of a financial instrument or securities linked to an economic sector 
represented in the Index. This could be the case if takeover bid does affect one of the securities in the Index or in the 
event of a significant restriction on liquidity affecting one or more financial instruments in the Index. 
 

http://www.stoxx.com/indices
http://www.stoxx.com/indices/
http://www.stoxx.com/indices/
http://www.stoxx.com/indices
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For the avoidance of doubt, any collateral received by the Sub-Fund is posted outright on the account of the Sub-
Fund open in the Depositaryôs books. As such, collateral received will be recorded on the Sub-Fund assets. In case 
of counterparty default, the Sub-Fund can dispose of the assets received from the defaulting counterparty in order to 
extinguish the debt of this counterparty vis-a-vis the Sub-Fund under the guaranteed transaction. 
As defined in the German Investment Funds Tax Act (InvStG-E) (ñGITAò), the Sub-Fund is a mutual fund and is 
designed to meet the criteria of an "equity fund". As such, the Sub-Fund will hold a basket of financial securities 
eligible for the equity ratio within the meaning of GITA which will represent at least 90% of its net assets, under 
normal market conditions. The basket may be adjusted, on a daily basis if necessary, in order to comply with this 
ratio. 
 
Investment techniques 
 
The Sub-Fund will not enter into any securities lending and borrowing transactions, repurchase, reverse repurchase 
and buy-sell back transactions. 
 
Classes of Shares 
 
U.S. Persons may not invest in the Sub-Fund. 
 
This Sub-Fund issues the following Classes of Shares: IE Shares, IG Shares, SE Shares, SG Shares, OE Shares, 
UCITS ETF Acc Shares, UCITS ETF Dist Shares and UCITS ETF Monthly Hedged to GBP - Acc Shares. (See 
hereafter chapter IV INVESTING IN THE COMPANY A. THE SHARES). 

Investorôs attention is drawn to the fact that this Sub-Fund issues both UCITS ETF Classes of Shares listed on 
several stock exchanges and other Classes of Shares which are not listed. For further information on the UCITS ETF 
Classes of Shares or other Classes of Shares available for this Sub-Fund, investors should refer to the table entitled 
Appendix E - Summary Table of Shares issued by the Company detailing their characteristics. 
 
IG and SG shares will be hedged against EUR. 
 
On February 21st, 2008, this Sub-Fund has been launched by the way of a contribution in kind of the IE Shares and 
SE Shares of the Sub-Fund Lyxor Index Fund ï Lyxor Index Eurozone.  
 
The first Net Asset Value of the Sub-Fundôs IE Shares and SE shares have been the last Net Asset Value of the 
transferred Classes (no initial price). After this date, the Net Asset Value per Share of the Sub-Fund is calculated 
each day which is a Business Day except for the days where the reference Index is not available (these days not 
being Business Days).  
 
IE-W Shares are available for subscription. On the day of receipt of the first subscription orders, the IE-W Shares will 
be offered at the initial price of EUR 1,000. Subsequent subscriptions will be dealt with the Net Asset Value per 
Share calculated each day which is a Business Day except for the days where the reference Index is not available 
(these days not being Business Days). The minimum initial investment for the IE-W Shares is of EUR 100,000. The 
minimum subsequent subscription is of one (1) Share.  
 
SE-W Shares are available for subscription. On the day of receipt of the first subscription orders, the SE-W Shares 
will be offered at the initial price of EUR 1,000. Subsequent subscriptions will be dealt with the Net Asset Value per 
Share calculated each day which is a Business Day except for the days where the reference Index is not available 
(these days not being Business Days). The minimum initial investment for the SE-W Shares is of EUR 10,000,000. 
The minimum subsequent subscription is of one (1) Share. 
 
The OE Shares of the Sub-Fund have been offered for subscription on 15 May, 2008 at the initial price of EUR 
1,000. Payment for Shares subscribed during this period had to be made with value date on 20 May, 2008. Since 
this date, the Net Asset Value per Share of this Sub-Fund is calculated each day which is a Business Day except for 
the days where the reference Index is not available (these days not being Business Days). The minimum initial 
investment for the OE Shares is of EUR 5,000,000. The minimum subsequent subscription is of one (1) Share. 
 
IG Shares are available for subscription. On the day of receipt of the first subscription orders, the IG Shares will be 
offered at the initial price of GBP 1,000. Subsequent subscriptions will be dealt with the Net Asset Value per Share 
calculated each day which is a Business Day except for the days where the reference Index is not available (these 
days not being Business Days). The minimum initial investment for the IG Shares is of GBP 100,000. The minimum 
subsequent subscription is of one (1) Share.  
 
SG Shares are available for subscription. On the day of receipt of the first subscription orders, the SG Shares will be 
offered at the initial price of GBP 1,000. Subsequent subscriptions will be dealt with the Net Asset Value per Share 
calculated each day which is a Business Day except for the days where the reference Index is not available (these 
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days not being Business Days). The minimum initial investment for the IG Shares is of GBP 10,000,000. The 
minimum subsequent subscription is of one (1) Share.  
 
The UCITS ETF Acc Shares of the Sub-Fund are available for subscription. On the day of receipt of the first 
subscription orders, the UCITS ETF Acc Shares will be offered at the initial price of EUR 100. Subsequent 
subscriptions will be dealt with the Net Asset Value per Share calculated each day which is a Business Day except 
for the days where the reference Index is not available (these days not being Business Days). The minimum initial 
investment for the UCITS ETF Acc Shares is of EUR 1,000,000. The minimum subsequent subscription is of EUR 
1,000,000. 
 
The UCITS ETF Dist Shares of the Sub-Fund are available for subscription. On the day of receipt of the first 
subscription orders, the UCITS ETF Dist Shares will be offered at the initial price of EUR 100. Subsequent 
subscriptions will be dealt with the Net Asset Value per Share calculated each day which is a Business Day except 
for the days where the reference Index is not available (these days not being Business Days). The minimum initial 
investment for the UCITS ETF Dist Shares is of EUR 1,000,000. The minimum subsequent subscription is of EUR 
1,000,000. 
 
The UCITS ETF Monthly Hedged to GBP - Acc Shares of the Sub-Fund are available for subscription. On the day of 
receipt of the first subscription orders, the UCITS ETF Monthly Hedged to GBP - Acc Shares will be offered at the 
initial price of GBP 100. Subsequent subscriptions will be dealt with the Net Asset Value per Share calculated each 
day which is a Business Day except for the days where the reference Index is not available (these days not being 
Business Days). The minimum initial investment for the UCITS ETF Monthly Hedged to GBP - Acc Shares is of EUR 
1,000,000 or equivalent of EUR 1,000,000 in another currency. The minimum subsequent subscription is of EUR 
1,000,000 or equivalent of EUR 1,000,000 in another currency. 
 
The UCITS ETF Monthly Hedged to EUR - Acc Shares of the Sub-Fund are available for subscription. On the day of 
receipt of the first subscription orders, the UCITS ETF Monthly Hedged to EUR - Acc Shares will be offered at the 
initial price of EUR 100. Subsequent subscriptions will be dealt with the Net Asset Value per Share calculated each 
day which is a Business Day except for the days where the reference Index is not available (these days not being 
Business Days). The minimum initial investment for the UCITS ETF Monthly Hedged to EUR - Acc Shares is of EUR 
1,000,000 or equivalent of EUR 1,000,000 in another currency. The minimum subsequent subscription is of EUR 
1,000,000 or equivalent of EUR 1,000,000 in another currency. 
 
The UCITS ETF Monthly Hedged to USD - Acc Shares of the Sub-Fund are available for subscription. On the day of 
receipt of the first subscription orders, the UCITS ETF Monthly Hedged to USD - Acc Shares will be offered at the 
initial price of USD 100. Subsequent subscriptions will be dealt with the Net Asset Value per Share calculated each 
day which is a Business Day except for the days where the reference Index is not available (these days not being 
Business Days). The minimum initial investment for the UCITS ETF Monthly Hedged to USD - Acc Shares is of EUR 
1,000,000 or equivalent of EUR 1,000,000 in another currency. The minimum subsequent subscription is of EUR 
1,000,000 or equivalent of EUR 1,000,000 in another currency. 
 
The UCITS ETF Monthly Hedged to CHF - Acc Shares of the Sub-Fund are available for subscription. On the day of 
receipt of the first subscription orders, the UCITS ETF Monthly Hedged to CHF - Acc Shares will be offered at the 
initial price of CHF 100. Subsequent subscriptions will be dealt with the Net Asset Value per Share calculated each 
day which is a Business Day except for the days where the reference Index is not available (these days not being 
Business Days). The minimum initial investment for the UCITS ETF Monthly Hedged to CHF - Acc Shares is of EUR 
1,000,000 or equivalent of EUR 1,000,000 in another currency. The minimum subsequent subscription is of EUR 
1,000,000 or equivalent of EUR 1,000,000 in another currency. 
 
Principal risks 
 
Among the different risks described in Appendix C ï Special Risks Considerations and Risk Factors, the Sub-Fund is 
more specifically exposed to the following risks: Equity Risk, Capital at Risk, Currency Risk, Risks in relation to the 
index or the reference strategy sampling replication, Liquidity Risk on Secondary Market, Sub-Fund Liquidity Risk, 
Risk of using financial derivative instruments, Risk that the Sub-Fundôs investment objective is only partially 
achieved, Currency Hedge Risk applicable to the UCITS ETF Daily Hedged D, UCITS ETF Daily Hedged C, UCITS 
ETF Monthly Hedged D, UCITS ETF Monthly Hedged C, Monthly Hedged D, Monthly Hedged C. 
 
The Volcker Rule 
 
Recent legislative and regulatory changes in the United States are relevant to Société Générale, the Sub-Fund and 
the Shareholders. On July 21, 2010, President Obama signed into law the Dodd-Frank Act. Section 619 of the Dodd-
Frank Act and its implementing regulations (commonly known as the ñVolcker Ruleò) restrict the ability of a banking 
entity, such as most entities within the Société Générale Group, from, among other things, acquiring or retaining any 
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equity, partnership or other ownership interest in, or sponsoring (including serving as commodity pool operator for), a 
ñcovered fundò (which term includes certain hedge funds and private equity funds). 
 
Notwithstanding the foregoing, the Volcker Rule permits non-U.S. banking entities to sponsor, and acquire or retain 
ownership interests in foreign funds not offered into the United States that meet certain conditions (so-called ñforeign 
excluded fundsò). In order for a fund to qualify as a foreign excluded fund, the following requirements must be 
satisfied: (1) the banking entity must be a non-U.S. banking entity; (2) the fund must be organized or established 
outside the United States and the ownership interests of the fund must be offered and sold solely outside of the 
United States; and (3) either the fund must not be a ñcommodity poolò as defined under the U.S. Commodity 
Exchange Act, or if it is a commodity pool, it must not have a commodity pool operator that relies on, or could have 
relied on, CFTC Rule 4.7 as an exemption from certain obligations under the U.S. Commodity Exchange Act. 
  
The statutory effective date of the Volcker Rule is July 21, 2012 and a banking entity, subject to certain exceptions, 
was required to bring its activities and investments into compliance with the Volcker Rule by the end of the 
conformance period, on July 21, 2015. The U.S. Federal Reserve has granted two one-year extensions of the 
conformance period for ñlegacy covered fundsò sponsored or acquired on or before December 31, 2013, extending 
the conformance period for such funds to July 21, 2017. 
 
Shareholders that are themselves banking entities subject to the Volcker Rule in certain circumstances may be 
unable to acquire or retain ownership interests in the Sub-Fund due to the restrictions of the Volcker Rule. A fund 
that is not advised or sponsored by the AIFM (or any other company within the Société Générale Group) may not be 
subject to these considerations. 
 
The AIFM and its Affiliated Entities provide no assurances to Shareholders regarding the treatment of the Sub-Fund 
under the Volcker Rule. Shareholders / investors should seek legal advice regarding the consequences of the 
Volcker Rule on their holding / purchase of any Shares of the Sub-Fund. 
 
Risk Management 
 
The global exposure determination methodology used for the risk monitoring of the Sub-Fund is the commitment 
approach. 
 
This Sub-Fund is dedicated to Institutional Investors within the meaning of article 174 (2) c) of the 2010 Law who are 
seeking a return similar to the reference Index. Investors should, however, be prepared to accept a Tracking error 
between the Sub-fund performance and the Index performance though the objective of the Sub-Fund is to minimize 
this Tracking error. Investors are also subject to the risks linked to equity market of the Eurozone (In this respect see 
also Appendix C Special Risk Considerations and Risk Factors).  
 
INDEX DISCLAIMER 
 
STOXX and its licensors have no link with the holder of the licence other than the licensing of the EURO STOXX ® 
TOTAL RETURN index and the associated registered trademarks for use in connection with this Sub-Fund. 
 
 STOXX and its licensors: 

¶ give no guarantee as to opportunities to enter into a transaction on units in the Sub-Fund, which they also 
refrain from selling or promoting; 

¶ make no investment recommendation whatsoever regarding the Sub-Fund or any other security; 

¶ holds no liability nor is under any obligation regarding the administration, management or commercialisation 
of the Sub-Fund; 

¶ are not obliged to take into consideration the needs of the Sub-Fund or its unit holders to determine, 
compose or calculate the EURO STOXX ® TOTAL RETURN Index. 

 
STOXX and its licensors decline all liability relating to the Sub-Fund. More specifically, 

¶ STOXX and its licensors will not provide any express or implicit guarantee whatsoever regarding: 
o The results to be obtained by the Sub-Fund, unit holders of the Sub-Fund or any person - involved in 

using the EURO STOXX ® TOTAL RETURN Index and the data included in the EURO STOXX ® 
TOTAL RETURN Index 

o The accuracy or completeness of the EURO STOXX ® TOTAL RETURN Index and the data it 
contains 

o The negotiability of the EURO STOXX ® TOTAL RETURN Index and its data and their suitability for 
a particular usage or particular purpose 

o STOXX and its licensors cannot be made liable for any error, omission or disruption regarding the 
EURO STOXX ® TOTAL RETURN Index or the data it contains 
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¶ In no circumstances can STOXX and its licensors be made liable for any failure whatsoever to obtain a profit. 
The same applies to any indirect damages or losses even if STOXX and its licensors have been warned of 
such risks. 

The licence contract between LYXOR INTERNATIONAL ASSET MANAGEMENT and STOXX has been established 
in their sole interests and not in the interests of the unit holders of the Sub-Fund or third parties.  
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3 - Lyxor Index Fund ï Lyxor Core Euro Stoxx 50 (DR)  

 
The Reference Currency of the Sub-Fund is the EUR. 
 
The Sub-Fund is compliant with the French Plan dôEpargne en Actions (PEA). 
 
Investment Objective 
 
The investment objective of Lyxor Index Fund ï Lyxor Core Euro Stoxx 50 (DR) (the ñSub-Fundò) is to track both 
the upward and the downward evolution of the EURO STOXX 50® NET RETURN (Net Dividend) (the "Index") 
denominated in Euro (EUR). 

The anticipated level of the Tracking error under normal market conditions is expected to be 0.85%. 
 
The Index 
 
The Index is a subset of the EURO STOXX® index. It comprises the 50 largest stocks belonging to countries in the 
Euro zone. These stocks are selected for their market capitalisation, their liquidity and their sector 
representativeness. The Index strives to comply with a weighting by country and by economic sector mirroring as 
closely as possible the economic structure of the Euro zone. 
 
Publication of the Index 
 
The Index is available in real time via Reuters and Bloomberg. 
 
The monitored performance is based on the closing prices of the Index.  
 
The complete methodology is available at www.stoxx.com/indices/. 
 
Index composition and revision 
 
The composition of this Index is revised annually. 
 
A full description and the complete methodology for the construction of the Index and information on the composition 
and respective weightings of the Index is available on the website: http://www.stoxx.com/indices 
 
The rebalancing frequency as described above will have no impact in terms of costs in the context of the 
performance of the investment objective. 
 
Pursuant to Regulation (EU) 2016/1011 (the ñBenchmarks Regulationò), the management company maintains a 
contingency plan for the indices it uses as benchmarks, within the meaning of the Benchmarks Regulation. 
 
In accordance with the Benchmarks Regulation, the administrator of the Index must apply for approval or registration, 
as the case may be, with the competent authority by 1st January 2020, at the latest. 
 
Investment Policy 

The Sub-Fund will carry out its investment objective via a Direct Replication as described in the present Prospectus. 
 
The limits laid down in APPENDIX A ï ñINVESTMENT RESTRICTIONSò in the present Prospectus are raised to a 
maximum of 20% for investments in shares and/or bonds issued by the same body. This 20% cap will be monitored 
on each Index rebalancing date, based on the Indexôs calculation method, which limits exposure to equities of the 
same issuer to 20% and which is calculated by the Index sponsor or calculation agent. This 20% cap may be raised 
to 35% for a single issuer when justified by exceptional market conditions, for example when some securities are 
predominant and/or in the event of strong volatility of a financial instrument or securities linked to an economic sector 
represented in the Index. This could be the case if takeover bid does affect one of the securities in the Index or in the 
event of a significant restriction on liquidity affecting one or more financial instruments in the Index. 
 
For the avoidance of doubt, any collateral received by the Sub-Fund is posted outright on the account of the Sub-
Fund open in the Depositaryôs books. As such, collateral received will be recorded on the Sub-Fund assets. In case 
of counterparty default, the Sub-Fund can dispose of the assets received from the defaulting counterparty in order to 
extinguish the debt of this counterparty vis-a-vis the Sub-Fund under the guaranteed transaction. 
 
As defined in the German Investment Funds Tax Act (InvStG-E) (ñGITAò), the Sub-Fund is a mutual fund and is 
designed to meet the criteria of an "equity fund". As such, the Sub-Fund will hold a basket of financial securities 

http://www.stoxx.com/indices/
http://www.stoxx.com/indices
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eligible for the equity ratio within the meaning of GITA which will represent at least 90% of its net assets, under 
normal market conditions. The basket may be adjusted, on a daily basis if necessary, in order to comply with this 
ratio. 
 
Investment techniques 
 
The Sub-Fund will not enter into any securities lending and borrowing transactions, repurchase, reverse repurchase 
and buy-sell back transactions. 

 
Classes of Shares 
 
U.S. Persons may not invest in the Sub-Fund. 
 
This Sub-Fund issues the following Classes of Shares: IE Shares, SE Shares, SE-D Shares, OE Shares, UCITS ETF 
Acc Shares, UCITS ETF Dist Shares and UCITS ETF Daily Hedged to GBP - Acc Shares, UCITS ETF Daily Hedged 
to EUR - Acc Shares, UCITS ETF Daily Hedged to USD - Acc Shares, UCITS ETF Daily Hedged to CHF - Acc 
Shares (See hereafter chapter IV INVESTING IN THE COMPANY A. THE SHARES). 

Investorôs attention is drawn to the fact that this Sub-Fund issues both UCITS ETF Classes of Shares listed on 
several stock exchanges and other Classes of Shares which are not listed. For further information on the UCITS ETF 
Classes of Shares or other Classes of Shares available for this Sub-Fund, investors should refer to the table entitled 
Appendix E - Summary Table of Shares issued by the Company detailing their characteristics. 

Notwithstanding the arrangements of chapter VII. DISTRIBUTION POLICY, dividends will be distributed for the SE-D 
Shares on quarterly or yearly basis as may be decided from time to time by the Board of Directors. 
 

The IE Shares of the Sub-Fund have been offered for subscription on January 24, 2007 at the initial price of EUR 
1,000. Payment for Shares subscribed during this period had to be made with value date on January 29, 2007. Since 
this date, the Net Asset Value per Share of this Sub-Fund is calculated each day which is a Business Day except for 
the days where the reference Index is not available (these days not being Business Days). The minimum initial 
investment for the IE Shares is of EUR 100,000. The minimum subsequent subscription is of one (1) Share.  
 

The SE Shares of the Sub-Fund have been offered for subscription on January 24, 2007 at the initial price of EUR 
1,000. Payment for Shares subscribed during this period had to be made with value date on January 29, 2007. Since 
this date, the Net Asset Value per Share of this Sub-Fund is calculated each day which is a Business Day except for 
the days where the reference Index is not available (these days not being Business Days). The minimum initial 
investment for the SE Shares is of EUR 10,000,000. The minimum subsequent subscription is of one (1) Share. 
 

The SE-D Shares of the Sub-Fund have been offered for subscription on April 26, 2011 at the initial price of EUR 
1,000. Payment for Shares subscribed during this period had to be made with value date on April 27, 2011. Since 
this date, the Net Asset Value per Share of this Sub-Fund is calculated each day which is a Business Day except for 
the days where the reference Index is not available (these days not being Business Days). The minimum initial 
investment for the SE-D Shares is of EUR 10,000,000. The minimum subsequent subscription is of one (1) Share.  
 

The OE Shares of the Sub-Fund are available for subscription. On the day of receipt of the first subscription orders, 
the OE Shares will be offered at the initial price of EUR 1,000. Subsequent subscriptions will be dealt with the Net 
Asset Value per Share calculated each day which is a Business Day except for the days where the reference Index 
is not available (these days not being Business Days). The minimum initial investment for the OE Shares is of EUR 
5,000,000. The minimum subsequent subscription is of one (1) Share. 
 

The UCITS ETF Acc Shares of the Sub-Fund are available for subscription. On the day of receipt of the first 
subscription orders, the UCITS ETF Acc Shares will be offered at the initial price of EUR 100. Subsequent 
subscriptions will be dealt with the Net Asset Value per Share calculated each day which is a Business Day except 
for the days where the reference Index is not available (these days not being Business Days). The minimum initial 
investment for the UCITS ETF Acc Shares is of EUR 1,000,000. The minimum subsequent subscription is of EUR 
1,000,000. 

 

The UCITS ETF Dist Shares of the Sub-Fund are available for subscription. On the day of receipt of the first 
subscription orders, the UCITS ETF Dist Shares will be offered at the initial price of EUR 100. Subsequent 
subscriptions will be dealt with the Net Asset Value per Share calculated each day which is a Business Day except 
for the days where the reference Index is not available (these days not being Business Days). The minimum initial 
investment for the UCITS ETF Dist Shares is of EUR 1,000,000. The minimum subsequent subscription is of EUR 
1,000,000. 
 
The UCITS ETF Daily Hedged to GBP - Acc Shares of the Sub-Fund are available for subscription. On the day of 
receipt of the first subscription orders, the UCITS ETF Daily Hedged to GBP - Acc Shares will be offered at the initial 
price of GBP 100. Subsequent subscriptions will be dealt with the Net Asset Value per Share calculated each day 
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which is a Business Day except for the days where the reference Index is not available (these days not being 
Business Days). The minimum initial investment for the UCITS ETF Daily Hedged to GBP - Acc Shares is of EUR 
1,000,000 or equivalent EUR 1,000,000 in another currency. The minimum subsequent subscription is of EUR 
1,000,000. 
 
The UCITS ETF Daily Hedged to EUR - Acc Shares of the Sub-Fund are available for subscription. On the day of 
receipt of the first subscription orders, the UCITS ETF Daily Hedged to EUR - Acc Shares will be offered at the initial 
price of EUR 100. Subsequent subscriptions will be dealt with the Net Asset Value per Share calculated each day 
which is a Business Day except for the days where the reference Index is not available (these days not being 
Business Days). The minimum initial investment for the UCITS ETF Daily Hedged to EUR - Acc Shares is of EUR 
1,000,000or equivalent of EUR 1,000,000 in another currency. The minimum subsequent subscription is of EUR 
1,000,000 or equivalent of EUR 1,000,000 in another currency. 
 
The UCITS ETF Daily Hedged to USD - Acc Shares of the Sub-Fund are available for subscription. On the day of 
receipt of the first subscription orders, the UCITS ETF Daily Hedged to USD - Acc Shares will be offered at the initial 
price of USD 100. Subsequent subscriptions will be dealt with the Net Asset Value per Share calculated each day 
which is a Business Day except for the days where the reference Index is not available (these days not being 
Business Days). The minimum initial investment for the UCITS ETF Daily Hedged to USD - Acc Shares is of EUR 
1,000,000or equivalent of EUR 1,000,000 in another currency. The minimum subsequent subscription is of EUR 
1,000,000 or equivalent of EUR 1,000,000 in another currency. 
 
The UCITS ETF Daily Hedged to GBP - Acc Shares of the Sub-Fund are available for subscription. On the day of 
receipt of the first subscription orders, the UCITS ETF Daily Hedged to GBP - Acc Shares will be offered at the initial 
price of GBP 100. Subsequent subscriptions will be dealt with the Net Asset Value per Share calculated each day 
which is a Business Day except for the days where the reference Index is not available (these days not being 
Business Days). The minimum initial investment for the UCITS ETF Daily Hedged to GBP - Acc Shares is of EUR 
1,000,000 or equivalent of EUR 1,000,000 in another currency. The minimum subsequent subscription is of EUR 
1,000,000 or equivalent of EUR 1,000,000 in another currency. 
 
Principal risks 
 
Among the different risks described in Appendix C ï Special Risks Considerations and Risk Factors, the Sub-Fund is 
more specifically exposed to the following risks: Equity Risk, Capital at Risk, Currency Risk, Risks in relation to the 
index or the reference strategy sampling replication, Liquidity Risk on Secondary Market, Sub-Fund Liquidity Risk, 
Risk of using financial derivative instruments, Risk that the Sub-Fundôs investment objective is only partially 
achieved, Currency Hedge Risk applicable to the UCITS ETF Daily Hedged D, UCITS ETF Daily Hedged C, UCITS 
ETF Monthly Hedged D, UCITS ETF Monthly Hedged C, Monthly Hedged D, Monthly Hedged C. 
 
The Volcker Rule 
 
Recent legislative and regulatory changes in the United States are relevant to Société Générale, the Sub-Fund and 
the Shareholders. On July 21, 2010, President Obama signed into law the Dodd-Frank Act. Section 619 of the Dodd-
Frank Act and its implementing regulations (commonly known as the ñVolcker Ruleò) restrict the ability of a banking 
entity, such as most entities within the Société Générale Group, from, among other things, acquiring or retaining any 
equity, partnership or other ownership interest in, or sponsoring (including serving as commodity pool operator for), a 
ñcovered fundò (which term includes certain hedge funds and private equity funds). 
 
Notwithstanding the foregoing, the Volcker Rule permits non-U.S. banking entities to sponsor, and acquire or retain 
ownership interests in foreign funds not offered into the United States that meet certain conditions (so-called ñforeign 
excluded fundsò). In order for a fund to qualify as a foreign excluded fund, the following requirements must be 
satisfied: (1) the banking entity must be a non-U.S. banking entity; (2) the fund must be organized or established 
outside the United States and the ownership interests of the fund must be offered and sold solely outside of the 
United States; and (3) either the fund must not be a ñcommodity poolò as defined under the U.S. Commodity 
Exchange Act, or if it is a commodity pool, it must not have a commodity pool operator that relies on, or could have 
relied on, CFTC Rule 4.7 as an exemption from certain obligations under the U.S. Commodity Exchange Act. 
  
The statutory effective date of the Volcker Rule is July 21, 2012 and a banking entity, subject to certain exceptions, 
was required to bring its activities and investments into compliance with the Volcker Rule by the end of the 
conformance period, on July 21, 2015. The U.S. Federal Reserve has granted two one-year extensions of the 
conformance period for ñlegacy covered fundsò sponsored or acquired on or before December 31, 2013, extending 
the conformance period for such funds to July 21, 2017. 
 
Shareholders that are themselves banking entities subject to the Volcker Rule in certain circumstances may be 
unable to acquire or retain ownership interests in the Sub-Fund due to the restrictions of the Volcker Rule. A fund 
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that is not advised or sponsored by the AIFM (or any other company within the Société Générale Group) may not be 
subject to these considerations. 
 
The AIFM and its Affiliated Entities provide no assurances to Shareholders regarding the treatment of the Sub-Fund 
under the Volcker Rule. Shareholders / investors should seek legal advice regarding the consequences of the 
Volcker Rule on their holding / purchase of any Shares of the Sub-Fund. 
 
Risk Management 
 
The global exposure determination methodology used for the risk monitoring of the Sub-Fund is the commitment 
approach. 
This Sub-Fund is dedicated to Institutional Investors within the meaning of article 174 (2) c) of the 2010 Law who are 
seeking a return similar to the reference Index. Investors should, however, be prepared to accept a Tracking error 
between the Sub-fund performance and the Index performance though the objective of the Sub-Fund is to minimize 
this Tracking error. Investors are also subject to the risks linked to Eurozone Large Cap Equity market (In this 
respect see also Appendix C Special Risk Considerations and Risk Factors).  
 
INDEX DISCLAIMER 
 
STOXX and its licensors have no link with the holder of the licence other than the licensing of the EURO STOXX 
50® NET RETURN index and the associated registered trademarks for use in connection with this Sub-Fund. 
 
STOXX and its licensors: 

¶ give no guarantee as to opportunities to enter into a transaction on units in the Sub-Fund, which they also 
refrain from selling or promoting; 

¶ make no investment recommendation whatsoever regarding the Sub-Fund or any other security; 

¶ holds no liability nor is under any obligation regarding the administration, management or commercialisation 
of the Sub-Fund; 

¶ are not obliged to take into consideration the needs of the Sub-Fund or its unit holders to determine, 
compose or calculate the EURO STOXX 50® NET RETURN Index. 

 
STOXX and its licensors decline all liability relating to the Sub-Fund. More specifically, 

¶ STOXX and its licensors will not provide any express or implicit guarantee whatsoever regarding: 
o The results to be obtained by the Sub-Fund, unit holders of the Sub-Fund or any person - involved in 

using the EURO STOXX 50® NET RETURN Index and the data included in the EURO STOXX 50® 
NET RETURN Index 

o The accuracy or completeness of the EURO STOXX 50® NET RETURN Index and the data it 
contains 

o The negotiability of the EURO STOXX 50® NET RETURN Index and its data and their suitability for 
a particular usage or particular purpose 

o STOXX and its licensors cannot be made liable for any error, omission or disruption regarding the 
EURO STOXX 50® NET RETURN Index or the data it contains 

¶ In no circumstances can STOXX and its licensors be made liable for any failure whatsoever to obtain a profit. 
The same applies to any indirect damages or losses even if STOXX and its licensors have been warned of 
such risks. 

 
The licence contract between LYXOR INTERNATIONAL ASSET MANAGEMENT and STOXX has been established 
in their sole interests and not in the interests of the unit holders of the Sub-Fund or third parties.  
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4 - Lyxor Index Fund ï Lyxor USD Liquid Investment Grade Corporate Bonds UCITS ETF 

 
The Reference Currency of the Sub-Fund is the USD. 

 
Investment Objective 

 
The investment objective of Lyxor Index Fund ï Lyxor USD Liquid Investment Grade Corporate Bonds UCITS 
ETF (the ñSub-Fundò) is to track both the upward and the downward evolution of the Markit iBoxx USD Liquid 
Investment Grade 150 Mid Price TCA Index (the "Index") denominated in US Dollar (USD) representative of the 
performance of the 150 largest and most liquid investment grade corporate bonds issued in US Dollar. 

The anticipated level of the Tracking error under normal market conditions is expected to be 0.02 %. 
 
The Index 
 
The Index provides a balanced representation of the US Dollar investment grade corporate bond market by the 
means of the most liquid investment grade corporate bonds available and ensuring issuer diversification. 
 
The eligible bonds are US Dollar denominated fixed rate bonds issued by companies in developed markets and 
rated by at least one of 3 rating services: Moody's Investors Service, Standard & Poor's Rating Services, or Fitch 
Ratings.Only investment grade bonds are eligible to the Index. Investment grade is defined as BBB- or above from 
Fitch or S&P and Baa3 or above from Moodyôs. If a bond is rated by more than one of the above agencies, the 
average rating is calculated based upon Markit iBoxx methodology. 
 
Among all the universe of USD denominated investment grade corporate bonds, Markit selects the most liquid bonds 
upon a minimum amount outstanding level defined per sector : 
 
- health care & Utilities bonds must have a minimum amount outstanding of USD 500 Million; 

- financials bonds must have a minimum amount outstanding of USD 2 Billion; 

- industrials, Oil&Gas, Technologies, Telecom bonds must have a minimum amount outstanding of USD 1.5 

Billion; 

- all other bonds must have a minimum amount outstanding of USD 1 Billion. 

To ensure the Index selects the most liquid securities, only bonds with more than 2 years time to maturity are 

eligible. 

Finally, to ensure the Index basket is highly diversified, only one bond per issuer is selected upon the ranking 

criterias defined below : 

- the highest amount outstanding bond will be selected; 

- if amounts outstandings are equal, then the bond presenting the highest time to maturity is selected; 

- if times to maturity are equal, then the bond presenting the latest issue date is selected. 

The weight of each component is calculated based upon the market value of the bond.  
 
The Index applies a cap of 3% per issuer and a 10% cap for Rule 144A bonds which do not have registration rights 
or for which the registration period is greater than one year. 

 
The Index is a total return index. A total return index calculates the performance of the index constituents on the 
basis that any dividends or distributions are included in the index returns. 
 
The Index is priced at mid (i.e. the average of the current bid and ask prices of the Index constituents). 
 
Publication of the Index 
 
The Index is available in real time via Reuters and Bloomberg. 
 
The monitored performance is based on the closing prices of the Index.  
 
The complete methodology is available at www.markit.com/product/indices 
 
Index composition and revision 
 
The composition of this Index is revised monthly. 
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A full description and the complete methodology for the construction of the Index and information on the composition 
and respective weightings of the Index is available on the website: www.markit.com/product/indices 
 
The rebalancing frequency as described above will have no impact in terms of costs in the context of the 
performance of the investment objective. 
 
Pursuant to Regulation (EU) 2016/1011 (the ñBenchmarks Regulationò), the management company maintains a 
contingency plan for the indices it uses as benchmarks, within the meaning of the Benchmarks Regulation. 
 
In accordance with the Benchmarks Regulation, the administrator of the Index must apply for approval or registration, 
as the case may be, with the competent authority by 1st January 2020, at the latest. 
 
Investment Policy 
 
The Sub-Fund will carry out its investment objective via an Indirect Replication as described in the present 
Prospectus. 

The limits laid down in APPENDIX A ï ñINVESTMENT RESTRICTIONSò of the present Prospectus are raised to a 
maximum of 20% for investments in bonds issued by the same issuer. This 20% cap will be monitored on each Index 
rebalancing date, based on the Indexôs calculation method, which limits exposure to bonds of the same issuer to 
20% and which is calculated by the Index sponsor or calculation agent. This 20% limit can be increased to 35% for a 
single bond issuer, when this is justified by exceptional market conditions and in particular when certain securities 
are largely dominant and/or in the event of strong volatility of a debt issue, or in the case of an event of a political 
and/or economic event which affects or could affect the assessment of the issuerôs debt or the issuerôs credit rating, 
or in any other event which could affect the liquidity of an Index constituent 

 
For the avoidance of doubt, any collateral received by the Sub-Fund is posted outright on the account of the Sub-
Fund open in the Depositaryôs books. As such, collateral received will be recorded on the Sub-Fund assets. In case 
of counterparty default, the Sub-Fund can dispose of the assets received from the defaulting counterparty in order to 
extinguish the debt of this counterparty vis-a-vis the Sub-Fund under the guaranteed transaction. 

 
Investment techniques 
 
The Sub-Fundôs exposure to TRS will not exceed 100% and is expected to represent approximately 100% of the Net 
Asset Value. In certain circumstances this proportion may be higher. 
 
Classes of Shares 
 
This Sub-Fund issues the following Classes of Shares: Acc, Dist, Monthly Hedged to EUR - Acc, Monthly Hedged to 
EUR - Dist (see hereafter chapter IV INVESTING IN THE COMPANY A. THE SHARES). 

Investorsô attention is drawn to the fact that this Sub-Fund is an UCITS ETF listed on several stock exchanges. For 
further information on the Classes of Shares available for this Sub-Fund, investors should refer to the table entitled 
Appendix E - Summary Table of Shares issued by the Company detailing their characteristics. 
 

The Acc and Dist Shares of the Sub-Fund are available for subscription. On the day of receipt of the first subscription 
orders, the Acc and Dist Shares will be offered at the initial price of USD 100. Subsequent subscriptions will be dealt 
with the Net Asset Value per Share calculated each day which is a Business Day except for the days where the 
reference Index is not available (these days not being Business Days). The minimum initial investment for the Acc 
and Dist Shares is of EUR 100,000 or equivalent of EUR 100,000 in another currency. The minimum subsequent 
subscription is of one (1) Share. 
 
The Monthly Hedged to EUR - Acc and Monthly Hedged to EUR - Dist Shares of the Sub-Fund are available for 
subscription. On the day of receipt of the first subscription orders, the Monthly Hedged to EUR - Acc and Monthly 
Hedged to EUR - Dist Shares will be offered at the initial price of EUR 100. Subsequent subscriptions will be dealt 
with the Net Asset Value per Share calculated each day which is a Business Day except for the days where the 
reference Index is not available (these days not being Business Days). The minimum initial investment for the 
Monthly Hedged to EUR - Acc and Monthly Hedged to EUR - Dist Shares is of EUR 100,000 or equivalent of EUR 
100,000 in another currency. The minimum subsequent subscription is of one (1) Share. 
 
The Monthly Hedged to CHF - Acc and Monthly Hedged to CHF - Dist Shares of the Sub-Fund are available for 
subscription. On the day of receipt of the first subscription orders, the Monthly Hedged to CHF - Acc and Monthly 
Hedged to CHF - Dist Shares will be offered at the initial price of CHF 100. Subsequent subscriptions will be dealt 
with the Net Asset Value per Share calculated each day which is a Business Day except for the days where the 
reference Index is not available (these days not being Business Days). The minimum initial investment for the 
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Monthly Hedged to CHF - Acc and Monthly Hedged to CHF - Dist Shares is of EUR 100,000 or equivalent of EUR 
100,000 in another currency. The minimum subsequent subscription is of one (1) Share. 
Principal risks 
 
Among the different risks described in Appendix C ï Special Risks Considerations and Risk Factors, the Sub-Fund is 
more specifically exposed to the following risks: Credit Risk, Capital at Risk, Counterparty Risk, Risk of using 
financial derivative instruments, Interest Rate Risk, Liquidity Risk on Secondary Market, Sub-Fund Liquidity Risk, 
Risk that the Sub-Fundôs investment objective is only partially achieved. 
 
Risk Management 
 
The global exposure determination methodology used for the risk monitoring of the Sub-Fund is the commitment 
approach. 
 
This Sub-Fund is dedicated to Institutional Investors within the meaning of article 174 (2) c) of the 2010 Law who are 
seeking a return similar to the reference Index. Investors should, however, be prepared to accept a Tracking error 
between the Sub-fund performance and the Index performance though the objective of the Sub-Fund is to minimize 
this Tracking error. Investors are also subject to the risks linked to US Investment Grade Corporate Bonds market (in 
this respect see also Appendix C Special Risk Considerations and Risk Factors).  
 
INDEX DISCLAIMER 
 
The Index referred to here is the property of Markit Indices Limited (the "Index Sponsor") and it is used under licence 
for the Sub-Fund. 
 
The parties agree that the Index Sponsor does not approve, endorse or recommend the Sub-Fund.  
 
Under no circumstances does the Index Sponsor provide any guarantee - whether explicit or implicit (including but 
not limited to the commercial value or appropriateness for any specific use or utilisation) - pertaining to the Index or 
any data included in or linked to the Index and, in particular, declines any guarantee relating to the quality, accuracy 
and/or exhaustiveness of the Index or the data included in or linked to the Index, or the results obtained from use of 
the Index and/or the composition of the Index at a given date or moment, likewise the financial rating of any issuing 
entity or any credit or similar event (irrespective of the definition of such) relating to a bond in the Index at a given 
date or at any other time.  
 
The Index Sponsor cannot be held liable for any reason whatsoever in terms of an error in the Index, and the Index 
Sponsor is not required to inform of such an error, in the event it would occur. 
 
Under no circumstances does the Index Sponsor issue a recommendation to buy or sell the Sub-Fund nor does it 
express an opinion concerning the ability of the Index to replicate the performance of the markets in question, or 
concerning the Index or any transaction or product related to it, or indeed the corresponding risks.  
 
The Index Sponsor is under no obligation to take the needs of a third party into consideration during the 
determination, modification in the composition or calculation of the Index. The purchaser or a seller of the Sub-Fund 
and the Index Sponsor cannot be held liable in the event the Index Sponsor does not take the necessary measures 
in determining, adjusting or calculating the Index.  
 
The Index Sponsor and its related companies retain the right to process any of the bonds making up the Index, and 
may, when permitted, accept deposits, make loans or perform any other credit activity, and more generally carry out 
all or any investment banking and finance service or other commercial activity with these bonds' issuers or their 
related companies, and they may enter into such activities as though the Index did not exist, without taking into 
account any consequences such action may have on the Index or the Sub-Fund. 
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5 - Lyxor Index Fund ï Lyxor BofAML $ High Yield Bond UCITS ETF Fund  

 

The Reference Currency of the Sub-Fund is the USD. 

Investment Objective 
 
The investment objective of Lyxor Index Fund ï Lyxor BofAML $ High Yield Bond UCITS ETF (the ñSub-Fundò) is to 

track both the upward and the downward evolution of the BofA Merrill Lynch US High Yield Constrained Index (the 

"Index") denominated in US Dollar (USD) representative of the performance of the US Dollar denominated sub-

investment grade corporate bonds issued in the US domestic market. 

The anticipated level of the Tracking error under normal market conditions is expected to be 0.08 %. 

The Index 

The Index provides a balanced representation of the US Dollar denominated high yield corporate bonds market.  

The Index contains all securities in the BofA Merrill Lynch US High Yield Index (the ñReference Indexò) ï including 144a 

securities, pay-in-kind securities, zero coupon bonds, fixed-to-floating rate securities and callable perpetual bonds ï but 

caps issuer exposure at 2% based on their market value. The full methodology is available on 

http://www.mlindex.ml.com. 

The eligible bonds are US Dollar denominated sub-investment grade bonds (based on an average of Moodyôs, S&P and 

Fitch), publicly issued in the US domestic market, with country exposure to FX-G10 (which includes all Euro members, 

the USA, Japan, the UK, Canada, Australia, New Zealand, Switzerland, Norway and Sweden), Western Europe or 

territories of the US and Western Europe (which may include, for example, Isle of Man, Puerto Rico).  

Merrill Lynch has determined a proprietary composite rating algorithm which is an average based on ratings by Moodyôs, 

S&P and Fitch. All the bonds rated BB1 or lower as per Merrill Lynch composite rating are allowed for inclusion in the 

Index. 

The bonds need to comply with ratings, maturity, amount outstanding and coupon related criteria. Non-vanilla bonds 

(such as callable perpetual bonds, pay-in kind securities, zero coupon bonds, fixed-to-floater bonds) are also eligible 

subject to the conditions specified in the Index rules. Capital securities where conversion can be mandated by a 

regulatory authority, but which have no specified trigger, are included. 

The Index is a total return index. A total return index calculates the performance of the index constituents on the basis 

that any dividends or distributions are included in the index returns. 

The Index is priced using the bid prices of the Index constituents. 

Publication of the Index 

The Index is available in real time via Reuters and Bloomberg. 

 

The monitored performance is based on the closing prices of the Index.  

The complete methodology is available at http://www.mlindex.ml.com 

The Index is calculated by BofA Merrill Lynch 

 

Index composition and revision 

The composition of this Index is revised monthly. 

A full description and the complete methodology for the construction of the Index and information on the composition and 

respective weightings of the Index is available on the website: http://www.mlindex.ml.com 

The rebalancing frequency as described above will have no impact in terms of costs in the context of the performance of 

the investment objective. 

Pursuant to Regulation (EU) 2016/1011 (the ñBenchmarks Regulationò), the management company maintains a 
contingency plan for the indices it uses as benchmarks, within the meaning of the Benchmarks Regulation. 

http://www.mlindex.ml.com/
http://www.mlindex.ml.com/
http://www.mlindex.ml.com/
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In accordance with the Benchmarks Regulation, the administrator of the Index must apply for approval or registration, 
as the case may be, with the competent authority by 1st January 2020, at the latest. 
 

Investment Policy 

The Sub-Fund will carry out its investment objective via an Indirect Replication as described in the present Prospectus. 

The limits laid down in APPENDIX A ï ñINVESTMENT RESTRICTIONSò of the present Prospectus are raised to a 

maximum of 20% for investments in bonds issued by the same issuer. This 20% cap will be monitored on each Index 

rebalancing date, based on the Indexôs calculation method, which limits exposure to bonds of the same issuer to 20% 

and which is calculated by the Index sponsor or calculation agent. This 20% limit can be increased to 35% for a single 

bond issuer, when this is justified by exceptional market conditions and in particular when certain securities are largely 

dominant and/or in the event of strong volatility of a debt issue, or in the case of an event of a political and/or economic 

event which affects or could affect the assessment of the issuerôs debt or the issuerôs credit rating, or in any other event 

which could affect the liquidity of an Index constituent 

For the avoidance of doubt, any collateral received by the Sub-Fund is posted outright on the account of the Sub-Fund 

open in the Depositaryôs books. As such, collateral received will be recorded on the Sub-Fund assets. In case of 

counterparty default, the Sub-Fund can dispose of the assets received from the defaulting counterparty in order to 

extinguish the debt of this counterparty vis-a-vis the Sub-Fund under the guaranteed transaction. 

Investment techniques 
 

The Sub-Fundôs exposure to TRS will not exceed 100% and is expected to be 100% of the Net Asset Value. In certain 
circumstances this proportion may be higher. 
 
Classes of Shares 

 

This Sub-Fund issues the following Classes of Shares: Acc, Dist, Monthly Hedged to EUR - Acc, Monthly Hedged to 

EUR - Dist, Monthly Hedged to GBP - Acc, Monthly Hedged to GBP - Dist, Monthly Hedged to CHF - Acc, Monthly 

Hedged to CHF - Dist (see hereafter chapter IV INVESTING IN THE COMPANY A. THE SHARES). 

Investorsô attention is drawn to the fact that this Sub-Fund is an UCITS ETF listed on several stock exchanges. For 

further information on the Classes of Shares available for this Sub-Fund, investors should refer to the table entitled 

Appendix E - Summary Table of Shares issued by the Company detailing their characteristics. 

The Acc and Dist Shares of the Sub-Fund are available for subscription. On the day of receipt of the first subscription 

orders, the Acc and Dist Shares will be offered at the initial price of USD 100. Subsequent subscriptions will be dealt with 

the Net Asset Value per Share calculated each day which is a Business Day except for the days where the reference 

Index is not available (these days not being Business Days). The minimum initial investment for the Acc and Dist Shares 

is of EUR 100,000 or equivalent of EUR 100,000 in another currency. The minimum subsequent subscription is of one 

(1) Share. 

The Monthly Hedged to EUR - Acc and Monthly Hedged to EUR - Dist Shares of the Sub-Fund are available for 

subscription. On the day of receipt of the first subscription orders, the Monthly Hedged to EUR - Acc and Monthly 

Hedged to EUR - Dist Shares will be offered at the initial price of EUR 100. Subsequent subscriptions will be dealt with 

the Net Asset Value per Share calculated each day which is a Business Day except for the days where the reference 

Index is not available (these days not being Business Days). The minimum initial investment for the Monthly Hedged to 

EUR - Acc and Monthly Hedged to EUR - Dist Shares is of EUR 100,000 or equivalent of EUR 100,000 in another 

currency. The minimum subsequent subscription is of one (1) Share. 

The Monthly Hedged to GBP - Acc and Monthly Hedged to GBP - Dist Shares of the Sub-Fund are available for 

subscription. On the day of receipt of the first subscription orders, the Monthly Hedged to GBP - Acc and Monthly 

Hedged to GBP - Dist Shares will be offered at the initial price of GBP 100. Subsequent subscriptions will be dealt with 

the Net Asset Value per Share calculated each day which is a Business Day except for the days where the reference 

Index is not available (these days not being Business Days). The minimum initial investment for the Monthly Hedged to 

GBP - Acc and Monthly Hedged to GBP - Dist Shares is of EUR 100,000 or equivalent of EUR 100,000 in another 

currency. The minimum subsequent subscription is of one (1) Share. 
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The Monthly Hedged to CHF - Acc and Monthly Hedged to CHF - Dist Shares of the Sub-Fund are available for 

subscription. On the day of receipt of the first subscription orders, the Monthly Hedged to CHF - Acc and Monthly 

Hedged to CHF - Dist Shares will be offered at the initial price of CHF 100. Subsequent subscriptions will be dealt with 

the Net Asset Value per Share calculated each day which is a Business Day except for the days where the reference 

Index is not available (these days not being Business Days). The minimum initial investment for the Monthly Hedged to 

CHF - Acc and Monthly Hedged to CHF - Dist Shares is of EUR 100,000 or equivalent of EUR 100,000 in another 

currency. The minimum subsequent subscription is of one (1) Share. 

Principal risks 

Among the different risks described in Appendix C ï Special Risks Considerations and Risk Factors, the Sub-Fund is 

more specifically exposed to the following risks: Credit Risk, Capital at Risk, Counterparty Risk, Risk of using financial 

derivative instruments, Currency Risk Interest Rate Risk, Liquidity Risk on Secondary Market, Sub-Fund Liquidity Risk, 

Risk that the Sub-Fundôs investment objective is only partially achieved. 

 
Other risks are: 

Non-Investment Grade Investments (High Yield) 

The Sub-Fund will be exposed to bonds that are rated sub-investment grade. Those securities may be subject to a 

greater risk of loss of income and principal in case of default or insolvency of the borrower than similar higher rated 

securities and their market value may also be more volatile. 

Liquidity and valuation Risks 

Certain hybrid capital securities, such as capital securities where conversion can be mandated by a regulatory authority 

(but without specified trigger), certain junior subordinated securities or securities defaulted or near default may be 

substantially less liquid than many other securities, such as US Government securities. Illiquid securities involve the risk 

that the securities will not be able to be sold at the time desired or at prices approximating the value at which the Sub-

Fund is carrying the securities on its books. 

Such illiquid securities may result in a valuation risk for the Sub-fund as financial providers may temporarily not be able 

to determine a closing price or a fair price for those securities. The price of such illiquid securities may also be very 

volatile and could be suddenly and significantly impaired compared to the latest available trading price. 

Risk Management 

The global exposure determination methodology used for the risk monitoring of the Sub-Fund is the commitment 

approach. 

 
INDEX DISCLAIMER 

Lyxor BofAML $ High Yield Bond UCITS ETF (The ñSub-Fundò) is not sponsored, endorsed, sold or promoted by 

Merrill Lynch, Pierce, Fenner & Smith Incorporated (ñBofA Merrill Lynchò). BofA Merrill Lynch has not passed on 

the legality or suitability of, or the accuracy or adequacy of descriptions and disclosures relating to, the Sub-

Fund, nor makes any representation or warranty, express or implied, to the owners of the Sub-Fund or any 

member of the public regarding the Sub-Fund or the advisability of investing in the Product, particularly the 

ability of the BofA Merrill Lynch US High Yield Constrained Index (ñIndexò) to track performance of any market 

or strategy BofA Merrill Lynchôs only relationship to BofA Merrill Lynch (ñLicenseeò) is the licensing of certain 

trademarks and trade names and the Index or components thereof. The Index is determined, composed and 

calculated by BofA Merrill Lynch without regard to the Licensee or the Sub-Fund or its holders. BofA Merrill 

Lynch has no obligation to take the needs of the Licensee or the holders of the Sub-Fund into consideration in 

determining, composing or calculating the Index. BofA Merrill Lynch is not responsible for and has not 

participated in the determination of the timing of, prices of, or quantities of the Sub-Fund to be issued or in the 

determination or calculation of the equation by which the Sub-Fund is to be priced, sold, purchased, or 

redeemed. BofA Merrill Lynch has no obligation or liability in connection with the administration, marketing, or 

trading of the Sub-Fund. 

BOFA MERRILL LYNCH DOES NOT GUARANTEE THE ACCURACY AND/OR THE COMPLETENESS OF THE 

INDEX OR ANY DATA INCLUDED THEREIN AND BOFA MERRILL LYNCH SHALL HAVE NO LIABILITY FOR ANY 
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ERRORS, OMISSIONS, UNAVAILABILITY, OR INTERRUPTIONS THEREIN. BOFA MERRILL LYNCH MAKES NO 

WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY LICENSEE, HOLDERS OF THE 

SUB-FUND OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE INDEX OR ANY DATA INCLUDED 

THEREIN. BOFA MERRILL LYNCH MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY 

DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, 

WITH RESPECT TO THE INDEX OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE 

FOREGOING, IN NO EVENT SHALL BOFA MERRILL LYNCH HAVE ANY LIABILITY FOR ANY SPECIAL, 

PUNITIVE, INDIRECT, INCIDENTAL, CONSEQUENTIAL DAMAGES, OR LOST PROFITS, EVEN IF NOTIFIED OF 

THE POSSIBILITY OF SUCH DAMAGES. 

ñBofA Merrill Lynchò and the ñBofA Merrill Lynch (BofA Merrill Lynch US High Yield Constrained Index) Indexò 

are trademarks of Merrill Lynch, Pierce, Fenner & Smith Incorporated or its affiliates and have been licensed for 

use by BofA Merrill Lynch. 
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6 - Lyxor Index Fund ï Lyxor $ Floating Rate Note UCITS ETF 

 

The Reference Currency of the Sub-Fund is the USD. 

Investment Objective 
 
The investment objective of Lyxor Index Fund ï Lyxor $ Floating Rate Note UCITS ETF (the ñSub-Fundò) is to track 
both the upward and the downward evolution of the Bloomberg Barclays US Corporate FRN 2-7Yr Index (the ñIndex"), 
denominated in US Dollar (USD), representative of the performance of the USD corporates floating rate notes market. 
 
The anticipated ex-post Tracking error under normal market conditions is 0.08%. 
 

The Index 

The Index provides a balanced representation of the USD corporates floating rate notes market. 
 
To be eligible for inclusion in the Index, a bond must meet specific criteria pertaining to its currency (principal and interest 

must be denominated in USD), residual maturity (between two and seven years until final maturity), age (bonds issued 

more than two years ago are not eligible), size (at least USD 500 millions minimum par amount outstanding), coupons 

(fixed rate coupon bonds are excluded), issuer (only corporate issuers are eligible), and credit ratings (only investment 

grade bonds are eligible).  

 
Publication of the Index 

The Index is available in real time via Reuters and Bloomberg. 

 
The monitored performance is based on the closing prices of the Index.  

The complete methodology is available at https://index.barcap.com 

The Index is calculated by Bloomberg Barclays 

 

Index composition and revision 

 
The weight of each Index component is determined using the market value of the bond. 
 
The Index is based, in particular, on prices provided by BVAL (Bloomberg Valuation). 
 
The Index is calculated daily.  
 
The Index is compiled, administered and managed by Bloomberg Barclays. 
 
The composition of the Index is reviewed and re-balanced on the last business day of each month. 
 
The Index is a total return index. A total return index calculates the performance of the index constituents on the basis 
that any coupons or distributions are included in the index returns. 
 
The complete methodology for the Index (including maintenance and rebalancing of the Index) is available for 
consultation on the following website: https://index.barcap.com. 

The rebalancing frequency as described above will have no impact in terms of costs in the context of the performance of 
the investment objective. 

Pursuant to Regulation (EU) 2016/1011 (the ñBenchmarks Regulationò), the management company maintains a 
contingency plan for the indices it uses as benchmarks, within the meaning of the Benchmarks Regulation. 

In accordance with the Benchmarks Regulation, the administrator of the Index must apply for approval or registration, as 
the case may be, with the competent authority by 1st January 2020, at the latest. 

Investment Policy 

The Sub-Fund will carry out its investment objective via an Indirect Replication as described in the present Prospectus. 

The limits laid down in APPENDIX A ï ñINVESTMENT RESTRICTIONSò of the present Prospectus are raised to a 

maximum of 20% for investments in bonds issued by the same issuer. This 20% cap will be monitored on each Index 

https://index.barcap.com/
https://index.barcap.com/
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rebalancing date, based on the Indexôs calculation method, which limits exposure to bonds of the same issuer to 20% 

and which is calculated by the Index sponsor or calculation agent. This 20% limit can be increased to 35% for a single 

bond issuer, when this is justified by exceptional market conditions and in particular when certain securities are largely 

dominant and/or in the event of strong volatility of a debt issue, or in the case of an event of a political and/or economic 

event which affects or could affect the assessment of the issuerôs debt or the issuerôs credit rating, or in any other event 

which could affect the liquidity of an Index constituent 

For the avoidance of doubt, any collateral received by the Sub-Fund is posted outright on the account of the Sub-Fund 

open in the Depositaryôs books. As such, collateral received will be recorded on the Sub-Fund assets. In case of 

counterparty default, the Sub-Fund can dispose of the assets received from the defaulting counterparty in order to 

extinguish the debt of this counterparty vis-a-vis the Sub-Fund under the guaranteed transaction. 

Investment techniques 
 
The Sub-Fundôs exposure to TRS will not exceed 100% and is expected to represent approximately 100% of the Net 
Asset Value. In certain circumstances this proportion may be higher. 
 
Classes of Shares 

This Sub-Fund issues the following Classes of Shares: Acc, Dist, Monthly Hedged to EUR - Acc, Monthly Hedged to 

EUR - Dist, Monthly Hedged to GBP - Acc, Monthly Hedged to GBP - Dist, Monthly Hedged to CHF - Acc, Monthly 

Hedged to CHF - Dist (see hereafter chapter IV INVESTING IN THE COMPANY A. THE SHARES). 

Investorsô attention is drawn to the fact that this Sub-Fund is an UCITS ETF listed on several stock exchanges. For 

further information on the Classes of Shares available for this Sub-Fund, investors should refer to the table entitled 

Appendix E - Summary Table of Shares issued by the Company detailing their characteristics. 

The Acc and Dist Shares of the Sub-Fund are available for subscription. On the day of receipt of the first subscription 

orders, the Acc and Dist Shares will be offered at the initial price of USD 100. Subsequent subscriptions will be dealt with 

the Net Asset Value per Share calculated each day which is a Business Day except for the days where the reference 

Index is not available (these days not being Business Days). The minimum initial investment for the Acc and Dist Shares 

is of EUR 100,000 or equivalent of EUR 100,000 in another currency. The minimum subsequent subscription is of one 

(1) Share. 

The Monthly Hedged to EUR - Acc and Monthly Hedged to EUR - Dist Shares of the Sub-Fund are available for 

subscription. On the day of receipt of the first subscription orders, the Monthly Hedged to EUR - Acc and Monthly 

Hedged to EUR - Dist Shares will be offered at the initial price of EUR 100. Subsequent subscriptions will be dealt with 

the Net Asset Value per Share calculated each day which is a Business Day except for the days where the reference 

Index is not available (these days not being Business Days). The minimum initial investment for the Monthly Hedged to 

EUR - Acc and Monthly Hedged to EUR - Dist Shares is of EUR 100,000 or equivalent of EUR 100,000 in another 

currency. The minimum subsequent subscription is of one (1) Share. 

The Monthly Hedged to GBP - Acc and Monthly Hedged to GBP - Dist Shares of the Sub-Fund are available for 

subscription. On the day of receipt of the first subscription orders, the Monthly Hedged to GBP - Acc and Monthly 

Hedged to GBP - Dist Shares will be offered at the initial price of GBP 100. Subsequent subscriptions will be dealt with 

the Net Asset Value per Share calculated each day which is a Business Day except for the days where the reference 

Index is not available (these days not being Business Days). The minimum initial investment for the Monthly Hedged to 

GBP - Acc and Monthly Hedged to GBP - Dist Shares is of EUR 100,000 or equivalent of EUR 100,000 in another 

currency. The minimum subsequent subscription is of one (1) Share. 

The Monthly Hedged to CHF - Acc and Monthly Hedged to CHF - Dist Shares of the Sub-Fund are available for 

subscription. On the day of receipt of the first subscription orders, the Monthly Hedged to CHF - Acc and Monthly 

Hedged to CHF - Dist Shares will be offered at the initial price of CHF 100. Subsequent subscriptions will be dealt with 

the Net Asset Value per Share calculated each day which is a Business Day except for the days where the reference 

Index is not available (these days not being Business Days). The minimum initial investment for the Monthly Hedged to 

CHF - Acc and Monthly Hedged to CHF - Dist Shares is of EUR 100,000 or equivalent of EUR 100,000 in another 

currency. The minimum subsequent subscription is of one (1) Share. 
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Principal risks 

Among the different risks described in Appendix C ï Special Risks Considerations and Risk Factors, the Sub-Fund is 

more specifically exposed to the following risks: Credit Risk, Capital at Risk, Counterparty Risk, Risk of using financial 

derivative instruments, Currency Risk, Currency Hedge Risk applicable to the Monthly Hedged share classes,Interest 

Rate Risk, Low diversification Risk, Liquidity Risk on Secondary Market, Sub-Fund Liquidity Risk, Risk that the Sub-

Fundôs investment objective is only partially achieved. 

 
Risk Management 

The global exposure determination methodology used for the risk monitoring of the Sub-Fund is the commitment 

approach. 

 
INDEX DISCLAIMER 

BLOOMBERG
®
 is a trademark and service mark of Bloomberg Finance L.P. BARCLAYS

®
 is a trademark and service 

mark of Barclays Bank Plc, used under license. Bloomberg Finance L.P. and its affiliates, including Bloomberg Index 
Services Limited (ñBISLò) (collectively, ñBloombergò), or Bloombergôs licensors own all proprietary rights in the 
ñBloomberg Barclays US Corporate FRN 2-7 Yr Index.ò 

Neither Barclays Bank PLC, Barclays Capital Inc., nor any affiliate (collectively ñBarclaysò) nor Bloomberg is the issuer or 
producer of Lyxor $ Floating Rate Note UCITS ETF and neither Bloomberg nor Barclays has any responsibilities, 
obligations or duties to investors in Lyxor $ Floating Rate Note UCITS ETF. The Bloomberg Barclays US Corporate FRN 
2-7 Yr Index is licensed for use by LYXOR INTERNATIONAL ASSET MANAGEMENT as the Issuer of Lyxor $ Floating 
Rate Note UCITS ETF. The only relationship of Bloomberg and Barclays with the Issuer in respect of Bloomberg 
Barclays US Corporate FRN 2-7 Yr Index is the licensing of the Bloomberg Barclays US Corporate FRN 2-7 Yr Index, 
which is determined, composed and calculated by BISL, or any successor thereto, without regard to the Issuer or the 
Lyxor $ Floating Rate Note UCITS ETF or the owners of the Lyxor $ Floating Rate Note UCITS ETF 
Additionally, LYXOR INTERNATIONAL ASSET MANAGEMENT, issuer of the Lyxor $ Floating Rate Note UCITS ETF 
may for itself execute transaction(s) with Barclays in or relating to the Bloomberg Barclays US Corporate FRN 2-7 Yr 
Index in connection with Lyxor $ Floating Rate Note UCITS ETF. Investors acquire Lyxor $ Floating Rate Note UCITS 
ETF from LYXOR INTERNATIONAL ASSET MANAGEMENT and investors neither acquire any interest in Bloomberg 
Barclays US Corporate FRN 2-7 Yr Index nor enter into any relationship of any kind whatsoever with Bloomberg or 
Barclays upon making an investment in Lyxor $ Floating Rate Note UCITS ETF. The Lyxor $ Floating Rate Note UCITS 
ETF are not sponsored, endorsed, sold or promoted by Bloomberg or Barclays. Neither Bloomberg nor Barclays makes 
any representation or warranty, express or implied, regarding the advisability of investing in the Lyxor $ Floating Rate 
Note UCITS ETF or the advisability of investing in securities generally or the ability of the Bloomberg Barclays US 
Corporate FRN 2-7 Yr Index to track corresponding or relative market performance. Neither Bloomberg nor Barclays has 
passed on the legality or suitability of the Lyxor $ Floating Rate Note UCITS ETF with respect to any person or entity. 
Neither Bloomberg nor Barclays is responsible for or has participated in the determination of the timing of, prices at, or 
quantities of the Lyxor $ Floating Rate Note UCITS ETF to be issued. Neither Bloomberg nor Barclays has any obligation 
to take the needs of the Issuer or the owners of the Lyxor $ Floating Rate Note UCITS ETF or any other third party into 
consideration in determining, composing or calculating the Bloomberg Barclays US Corporate FRN 2-7 Yr Index. Neither 
Bloomberg nor Barclays has any obligation or liability in connection with administration, marketing or trading of the Lyxor 
$ Floating Rate Note UCITS ETF. 

The licensing agreement between Bloomberg and Barclays is solely for the benefit of Bloomberg and Barclays and not 
for the benefit of the owners of the Lyxor $ Floating Rate Note UCITS ETF, investors or other third parties. In addition, 
the licensing agreement between LYXOR INTERNATIONAL ASSET MANAGEMENT and Bloomberg is solely for the 
benefit of LYXOR INTERNATIONAL ASSET MANAGEMENT and Bloomberg and not for the benefit of the owners of the 
Lyxor $ Floating Rate Note UCITS ETF, investors or other third parties. 

NEITHER BLOOMBERG NOR BARCLAYS SHALL HAVE ANY LIABILITY TO THE ISSUER, INVESTORS OR OTHER 
THIRD PARTIES FOR THE QUALITY, ACCURACY AND/OR COMPLETENESS OF THE BLOOMBERG BARCLAYS 
US CORPORATE FRN 2-7 YR INDEX OR ANY DATA INCLUDED THEREIN OR FOR INTERRUPTIONS IN THE 
DELIVERY OF THE

 
BLOOMBERG BARCLAYS US CORPORATE FRN 2-7 YR INDEX. NEITHER BLOOMBERG NOR 

BARCLAYS MAKES ANY WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY THE 
ISSUER, THE INVESTORS OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE BLOOMBERG 
BARCLAYS US CORPORATE FRN 2-7 YR INDEX OR ANY DATA INCLUDED THEREIN. NEITHER BLOOMBERG 
NOR BARCLAYS MAKES ANY EXPRESS OR IMPLIED WARRANTIES, AND EACH HEREBY EXPRESSLY 
DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE 
WITH RESPECT TO THE BLOOMBERG BARCLAYS US CORPORATE FRN 2-7 YR INDEX OR ANY DATA 
INCLUDED THEREIN. BLOOMBERG RESERVES THE RIGHT TO CHANGE THE METHODS OF CALCULATION OR 
PUBLICATION, OR TO CEASE THE CALCULATION OR PUBLICATION OF THE BLOOMBERG BARCLAYS US 
CORPORATE FRN 2-7 YR INDEX, AND NEITHER BLOOMBERG NOR BARCLAYS SHALL BE LIABLE FOR ANY 
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MISCALCULATION OF OR ANY INCORRECT, DELAYED OR INTERRUPTED PUBLICATION WITH RESPECT TO 
ANY OF THE BLOOMBERG BARCLAYS US CORPORATE FRN 2-7 YR INDEX. NEITHER BLOOMBERG NOR 
BARCLAYS SHALL BE LIABLE FOR ANY DAMAGES, INCLUDING, WITHOUT LIMITATION, ANY SPECIAL, 
INDIRECT OR CONSEQUENTIAL DAMAGES, OR ANY LOST PROFITS, EVEN IF ADVISED OF THE POSSIBLITY OF 
SUCH, RESULTING FROM THE USE OF THE BLOOMBERG BARCLAYS US CORPORATE FRN 2-7 YR INDEX OR 
ANY DATA INCLUDED THEREIN OR WITH RESPECT TO THE LYXOR $ FLOATING RATE NOTE UCITS ETF. 

None of the information supplied by Bloomberg or Barclays and used in this publication may be reproduced in any 
manner without the prior written permission of both Bloomberg and Barclays Capital, the investment banking division of 
Barclays Bank PLC. Barclays Bank PLC is registered in England No. 1026167, registered office 1 Churchill Place 
London E14 5HP. 
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7 - Lyxor Index Fund ï Lyxor EuroMTS 1-3Y Italy BTP Government Bond (DR) UCITS ETF  

 

The Reference Currency of the Sub-Fund is the EUR. 

Investment Objective 

The investment objective of Lyxor Index Fund ï Lyxor EuroMTS 1-3Y Italy BTP Government Bond (DR) UCITS ETF 

(the ñSub-Fundò) is to reflect the performance of the FTSE MTS Italy Government 1-3Y (Mid Price) Index (the 

"Benchmark Index") denominated in Euro (EUR) in order to offer an exposure to the performance of the Italian 

sovereign bonds having a maturity between 1 and 3 years while minimizing the volatility of the difference between the 

return of the Sub-Fund and the return of the Benchmark Index. 

The anticipated level of the Tracking error under normal market conditions is expected to be 0.02 %. 

The Benchmark Index 

The Benchmark Index is the FTSE MTS Italy Government 1-3Y (Mid Price) Index, denominated in Euros. 

The Benchmark Index is a total return index (i.e. all coupons from the Benchmark Index components are reinvested in 

the Benchmark Index).  

 

The Benchmark Index is a strategy index developed by FTSE MTS and is comprised in FTSE MTS Government Indexes 

series. It is calculated and maintained by FTSE MTS. 

 

The Benchmark Index is composed of Italian sovereign bonds with maturities of one to three years. The initial index 
components were selected using the same criteria as those used for the other FTSE MTS Government indexes, 
described below. 
 
To qualify for the Benchmark Index, bonds must meet the following criteria:  

(i) Nominal bonds, with fixed coupons, redeemable at maturity in local currency, without embedded options and non-
convertible 

(ii) Traded on the FTSE MTS platform 
(iii) Issued by the Italian government 
(iv) Having a minimum outstanding issuance of two billion euros 

 

The performance reflected is the Benchmark Index 5:30 pm (CET) fixing in Euros. 

 

Publication of the Benchmark Index 

The Benchmark Index is available in real time via Reuters and Bloomberg. 

The Benchmark Indexôs closing price is available on the Internet at www.ftse.com 

 

Benchmark Index composition and revision 

The composition of the Benchmark Index is revised monthly. 

A full description and the complete methodology for the construction of the Benchmark Index and information on the 

composition and respective weightings of the Benchmark Index are available on the website: 

http://www.ftse.com/products/indices/ftsemts (composition of the Benchmark Index: Index Resources/UCITS - Monthly 

Index Constituents). 

The rebalancing frequency as described above will have no impact in terms of costs in the context of the performance of 

the investment objective. 

Pursuant to Regulation (EU) 2016/1011 (the ñBenchmarks Regulationò), the management company maintains a 

contingency plan for the indices it uses as benchmarks, within the meaning of the Benchmarks Regulation. 

In accordance with the Benchmarks Regulation, the administrator of the Benchmark Index must apply for approval or 

registration, as the case may be, with the competent authority by 1st January 2020, at the latest. 

http://www.ftse.com/products/downloads/FTSE_MTS_Government_Indices_new.pdf?563
http://www.ftse.com/
http://www.ftse.com/products/indices/ftsemts
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Investment Policy 

The Sub-Fund will carry out its investment objective via a Direct Replication as described in the present Prospectus. 

For the avoidance of doubt, any collateral received by the Sub-Fund is posted outright on the account of the Sub-Fund 
open in the Depositaryôs books. As such, collateral received will be recorded on the Sub-Fund assets. In case of 
counterparty default, the Sub-Fund can dispose of the assets received from the defaulting counterparty in order to 
extinguish the debt of this counterparty vis-a-vis the Sub-Fund under the guaranteed transaction. 
 

Classes of Shares 

This Sub-Fund issues the following Classes of Shares: Acc, Dist, (see hereafter chapter IV INVESTING IN THE 

COMPANY A. THE SHARES). 

Investorsô attention is drawn to the fact that this Sub-Fund is an UCITS ETF listed on several stock exchanges. For 

further information on the Classes of Shares available for this Sub-Fund, investors should refer to the table entitled 

Appendix E - Summary Table of Shares issued by the Company detailing their characteristics. 

Class Acc Shares and class Dist Shares of the Sub-Fund will be launched on the date of the merger with the merging 

fund at an initial price per share to be determined by the Board of Directors at its sole discretion or at a price equal to the 

last available net asset value of the corresponding absorbed unit class of the merging fund.  

Subsequent subscriptions will be dealt with the Net Asset Value per Share calculated each day which is a Business Day 

except for the days where the Benchmark Index is not available (these days not being Business Days). The minimum 

initial investment for the Acc and Dist Shares is of EUR 100,000 or equivalent of EUR 100,000 in another currency. The 

minimum subsequent subscription is of one (1)  

Principal risks 

Among the different risks described in Appendix C ï Special Risks Considerations and Risk Factors, the Sub-Fund is 

more specifically exposed to the following risks: Interest Rate Risk, Credit Risk, Risks in relation to the index or the 

reference strategy sampling replication, Low Diversification Risk, Capital at Risk, Liquidity Risk on Secondary Market, 

Sub-Fund Liquidity Risk, Counterparty Risk, Risk that the Sub-Fundôs investment objective is only partially achieved. 

Risk Management 

The global exposure determination methodology used for the risk monitoring of the Sub-Fund is the commitment 

approach. 

BENCHMARK INDEX DISCLAIMER 

The Sub-fund is in no way sponsored, endorsed, sold or promoted by FTSE TMX Global Debt Capital Markets 
(hereinafter collectively referred to as the ñHoldersò). 
 
FTSE TMX Global Debt Capital Markets cannot be held liable for the promotion or marketing of the Sub-fund. 
 
FTSE MTS and the FTSE MTS index names (FTSE MTS IndexTM) and FTSE MTS indices (FTSE MTS IndicesTM) are 
registered trademarks of FTSE TMX Global Debt Capital Markets. The FTSE MTS indices are calculated by FTSE TMX 
Global Debt Capital Markets and are marketed and distributed by MTSNext, a subsidiary of FTSE TMX Global Debt 
Capital Markets.  
 
Neither FTSE TMX Global Debt Capital Markets nor MTSNext can be held responsible or liable for any loss or damages 
of any type whatsoever (including, in particular, investment losses) in connection, in whole or in part, with the Sub-fund or 
with the provision of the FTSE MTS Italy Government 1-3Y (Mid Price) Index, sub-indices or registered trademarks. 
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8 - Lyxor Index Fund ï Lyxor EuroMTS 10Y Italy BTP Government Bond (DR) UCITS ETF 

 

The Reference Currency of the Sub-Fund is the EUR. 

Investment Objective 

The investment objective of Lyxor Index Fund ï Lyxor EuroMTS 10Y Italy BTP Government Bond (DR) UCITS ETF 

(the ñSub-Fundò) is to reflect the performance of the FTSE MTS Target Maturity Government Bond Italy (Mid Price) Index 

(the "Benchmark Index") denominated in Euro (EUR) in order to offer an exposure to the performance of the Italian 

sovereign bonds having a target residual maturity of 10 years while minimizing the volatility of the difference between the 

return of the Sub-Fund and the return of the Benchmark Index. 

The anticipated level of the Tracking error under normal market conditions is expected to be 0.02 %. 

The Benchmark Index 

The Benchmark Index is the FTSE MTS Target Maturity Government Bond Italy (Mid Price) Index denominated in Euros. 

The Benchmark Index is a total return index (i.e. all coupons from the Benchmark Index components are reinvested in 

the Benchmark Index).  

 

The Benchmark Index is a strategy index developed by FTSE MTS and is comprised in the FTSE MTS Target Maturity 

Indices series. It is calculated and maintained by FTSE MTS. 

The Benchmark Index is composed of Italian sovereign bonds having an average residual maturity of 10 years. The initial 
index components were selected using the same criteria as those used for the other FTSE MTS Government indexes, 
described below. 
 
To qualify for the Benchmark Index, bonds must meet the following criteria:  

(i) Nominal bonds, with fixed coupons, redeemable at maturity in local currency, without embedded options 
and non-convertible 

(ii) Traded on the FTSE MTS platform 
(iii) Issued by the Italian government 
(iv) Having a minimum outstanding issuance of two billion euros 

 

The performance reflected is the Benchmark Index 5: 30 pm (CET) fixing in Euros. 

 

Publication of the Benchmark Index 

The Benchmark Index is available in real time via Reuters and Bloomberg. 

 
The Benchmark Indexôs closing price is available on the Internet at www.ftse.com 

 

Benchmark Index composition and revision 

The composition of the Benchmark Index is revised monthly. 

A full description and the complete methodology for the construction of the Benchmark Index and information on the 

composition and respective weightings of the Benchmark Index are available on the website: 

http://www.ftse.com/products/indices/ftsemts (composition of the Benchmark Index: Index Resources/UCITS - Monthly 

Index Constituents). 

The rebalancing frequency as described above will have no impact in terms of costs in the context of the performance of 

the investment objective. 

Pursuant to Regulation (EU) 2016/1011 (the ñBenchmarks Regulationò), the management company maintains a 

contingency plan for the indices it uses as benchmarks, within the meaning of the Benchmarks Regulation. 

In accordance with the Benchmarks Regulation, the administrator of the Benchmark Index must apply for approval or 

registration, as the case may be, with the competent authority by 1st January 2020, at the latest. 

http://www.ftse.com/
http://www.ftse.com/products/indices/ftsemts
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Investment Policy 

The Sub-Fund will carry out its investment objective via a Direct Replication as described in the present Prospectus. 

For the avoidance of doubt, any collateral received by the Sub-Fund is posted outright on the account of the Sub-Fund 
open in the Depositaryôs books. As such, collateral received will be recorded on the Sub-Fund assets. In case of 
counterparty default, the Sub-Fund can dispose of the assets received from the defaulting counterparty in order to 
extinguish the debt of this counterparty vis-a-vis the Sub-Fund under the guaranteed transaction. 
 

Classes of Shares 

This Sub-Fund issues the following Classes of Shares: Acc, Dist, (see hereafter chapter IV INVESTING IN THE 

COMPANY A. THE SHARES). 

Investorsô attention is drawn to the fact that this Sub-Fund is an UCITS ETF listed on several stock exchanges. For 

further information on the Classes of Shares available for this Sub-Fund, investors should refer to the table entitled 

Appendix E - Summary Table of Shares issued by the Company detailing their characteristics. 

Class Acc Shares and class Dist Shares of the Sub-Fund will be launched on the date of the merger with the merging 

fund at an initial price per share to be determined by the Board of Directors at its sole discretion or at a price equal to the 

last available net asset value of the corresponding absorbed unit class of the merging fund.  

Subsequent subscriptions will be dealt with the Net Asset Value per Share calculated each day which is a Business Day 

except for the days where the Benchmark Index is not available (these days not being Business Days). The minimum 

initial investment for the Acc and Dist Shares is of EUR 100,000 or equivalent of EUR 100,000 in another currency. The 

minimum subsequent subscription is of one (1)  

Principal risks 

Among the different risks described in Appendix C ï Special Risks Considerations and Risk Factors, the Sub-Fund is 

more specifically exposed to the following risks: Interest Rate Risk, Credit Risk, Risks in relation to the index or the 

reference strategy sampling replication, Low Diversification Risk, Capital at Risk, Liquidity Risk on Secondary Market, 

Sub-Fund Liquidity Risk, Counterparty Risk, Risk that the Sub-Fundôs investment objective is only partially achieved. 

Risk Management 

The global exposure determination methodology used for the risk monitoring of the Sub-Fund is the commitment 

approach. 

BENCHMARK INDEX DISCLAIMER 

The Sub-fund is in no way sponsored, endorsed, sold or promoted by FTSE TMX Global Debt Capital Markets 
(hereinafter collectively referred to as the ñHoldersò). 
 
FTSE TMX Global Debt Capital Markets cannot be held liable for the promotion or marketing of the Sub-fund. 
 
FTSE MTS and the FTSE MTS index names (FTSE MTS IndexTM) and FTSE MTS indices (FTSE MTS IndicesTM) are 
registered trademarks of FTSE TMX Global Debt Capital Markets. The FTSE MTS indices are calculated by FTSE TMX 
Global Debt Capital Markets and are marketed and distributed by MTSNext, a subsidiary of FTSE TMX Global Debt 
Capital Markets.  
 
Neither FTSE TMX Global Debt Capital Markets nor MTSNext can be held responsible or liable for any loss or damages 
of any type whatsoever (including, in particular, investment losses) in connection, in whole or in part, with the Sub-fund or 
with the provision of the FTSE MTS Target Maturity Government Bond Italy (Mid Price) Index, sub-indices or registered 
trademarks. 
 








































































































































































































































































































































































