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KEY INFORMATION ON THE MERGER

Lyxor International Asset Management (“Lyxor”) intends to merge Lyxor STOXX Europe 600 Insurance UCITS ETF, a French
FCP. This fund will be absorbed by a sub-fund of Lyxor Index Fund, a Luxembourg SICAV umbrella, on 31 January 2019.

The absorbing fund will have its main characteristics in line with the absorbed fund. In particular:

absorbing fund will track the same index - there will be no change in economic or currency exposure nor in the price or
total gross or net performance of the index; furthermore, synthetic risk and reward indicator (SRRI) will remain identical;

investment strategy and index replication method will be unchanged, meaning the merger will have no effect on the
risks to which you are currently exposed;

total expense ratio and entry/exit fees will be at the exact same level, merger will not increase your costs;
Bloomberg codes will remain identical on Euronext; Borsa Italiana.

The merger will require modification of some of the identifiers of the absorbed fund, and in particular its ISIN codes. Sedol,
Valoren and WKN codes will also be modified during the operation.

Absorbed fund Absorbing fund

Lyxor STOXX Europe 600 Insurance UCITS ETF - Acc FR0010344903 LU1834987973

Trading on the secondary market will be maintained on most venues throughout the merger process and you will be able to
place orders on Euronext Paris, for example.

Your intermediary will also be in capacity to trade over the counter both at a risk price and at NAV — Lyxor will calculate and
disseminate NAV.

However, trading on the primary market will be suspended for four days which will accordingly restrict the capacity of market
makers and authorised market participants to create and redeem shares in the fund and to execute large orders (either in the
secondary market or OTC).

Generally speaking, you may have to pay the following taxes:

on fund capital gains that are considered to be realised at the merger date;
on fund income that is considered to be capitalised at the merger date and will become taxable;
on the registration of the absorbing share class in your account, which will be subject to a stamp tax.
Depending on your tax status and country of residence, you may have to pay one or more of the above taxes or may not

have to pay any. The tax treatment of your investments depends on your particular situation. If you are not sure about your
tax situation, you should seek advice from a competent, professional tax advisor.
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The situation after the merger

Will the fund’s underlying exposure change?

Since the shares you will receive in the absorbing fund on the merger date will track the same index as previously, there will
be no change in economic or currency exposure nor in the price or total gross or net performance of the index.

Furthermore, absorbed fund and its respective absorbing fund will have the same synthetic risk and reward indicator (SRRI).

The same index replication method will also be used. Therefore, the merger will have no affect on the risks to which you are
currently exposed.

Lyxor International Asset Management is the management company of FCP fund that will be absorbed and of the

Luxembourg SICAV fund (Lyxor Index Fund) in which sub-funds will be created. There will therefore be no change in the
management company.

Which codes of the absorbed fund will be modified?

Fund’s Bloomberg tickers will remain identical on most listing places.
Some of fund’s identifiers will however change:

ISIN code will be modified since the countries of incorporation of the absorbed and the absorbing fund are not the
same;

settlement delivery codes (Sedol, WKN and Valoren) will also be modified;
In some cases Bloomberg ticker of Xetra listing will be amended.

Information will be published on Lyxor's website (www.lyxoretf.com) before the merger date.

Will the absorbing fund trade on the same trading v enues?

Lyxor’s absorbing fund will be listed on the same trading venues as are the absorbed fund. Bloomberg tickers will remain
identical for all listing places except Xetra which may change in some case.

On the secondary market you will be able to trade:

the absorbed fund up to the merger date;
the absorbing fund as of the first business day following the merger date.

Will there be any change in fund’s management fees?

The total management fees charged by the management company will be the same for absorbed fund and absorbing fund.



December 2018

Responses to questions on merger of Lyxor STOXX Eur  ope 600 Insurance UCITS ETF

The merger process

How will the merger take place?

The chairman of Lyxor International Asset Management (LIAM) and the board of directors of Lyxor Index Fund have decided
to merge Lyxor STOXX Europe 600 Insurance UCITS ETF. This French FCP will be merged into a sub-fund of the
Luxembourg SICAV Lyxor Index Fund.

The merged fund will therefore be absorbed into ‘absorbing fund’. On the merger date, this will entail:

creation of the absorbing fund,;

liquidation of the absorbed fund, after calculation of its last net asset value and the transfer of all of its assets and
liabilities to the absorbing fund;

issuance of shares in the absorbing fund and their distribution to you in exchange for the absorbed fund’s shares.

This merger will be conducted in compliance with the UCITS V Directive. Accordingly, the cost of the merger will not be borne
by you directly or by the fund, but by the management company (Lyxor International Asset Management).

What fund will be involved in the merger and whenw ill it be merged?

Lyxor plans to merge the Lyxor STOXX Europe 600 Insurance UCITS ETF, which is subject to French law, on 31 January
2019:

Each share class of this fund will be merged into an equivalent class (i.e. accumulation/distribution/hedged), will be traded on
the same trading venues and have a passport that is valid for the same countries.

What is the timetable for the merger?

Key merger dates.

Event Date
Publication of merger notice 10/12/2018
Announcement of the merger’s share exchange ratio 24/01/2019

Last tradable net asset value on the primary market 28/01/2019

Last absorbed fund’s trading day on the secondary market 31/01/2019 at market close
Merger date 31/01/2019

First day of absorbing fund’s trading on the secondary market 01/02/2019 at market open
First tradable net asset value on the primary market 04/02/2019

Why merge this fund?

The chairman of Lyxor International Asset Management (LIAM) and the Board of Directors of Lyxor Index Fund have decided
to merge this fund to improve economic efficiency and provide investors with an investment vehicle that is recognised
internationally.
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Will the cost of the merger affect the net assetva  lue of the fund?

The legal, administrative and advisory fees and expenses in relation to the fund merger will not be borne by you, nor by the
fund, but by the management company (Lyxor International Asset Management).

Lyxor will also pay any transfer tax or duty that might be required to transfer the fund's assets.

So overall the merger will have no impact on the fund’s net asset value.

Will I have to pay anything because of the merger?

The merger could have tax consequences.

The tax treatment of your investments and of the fund merger will depend on your individual tax situation. If you are not sure
about your tax situation, you should seek advice from a competent, professional tax advisor.

How will the merger affect the trading of the fund?

Lyxor will temporarily suspend transactions on the primary market. However, the net asset values will continue to be
calculated as explained in fund’s prospectus and, when possible, the indicative net asset value will be indicated.

More specifically, it should be noted that:

Transactions on the primary market will be suspended for four days (the last net asset value will be tradable on Monday
28 January 2019 and the first net asset value will be tradable on Monday 04 February 2019);

Trading on the secondary market will not be suspended;

Intermediaries offering over the counter (OTC) trading both at risk price and at NAV should be able to propose the same
service during the operation

Will | be able to sell and purchase shares inthe a  bsorbed fund before the merger?

The absorbed fund will continue to be traded on exchange between the announcement date and the merger date.
You may continue to buy and sell shares on the secondary market during the operation.

However, you should note that primary market transactions will be suspended for four days and that this could disrupt the
execution of large orders on the secondary market.

How will the net asset value of the absorbing fund be calculated?

The absorbing fund will be created on the merger date. All of the absorbed fund’s assets and liabilities will be transferred to
the absorbing fund at this time and the associated costs will be borne by Lyxor.

The subscription and redemption of the absorbed fund’s shares will also be suspended on the primary market.

As a result, on the merger date the first net asset value of the absorbing fund will be equal to the last net asset value of its
respective absorbed fund. This first net asset value will serve as a reference for the indicative net asset value, which will be
indicated on the absorbing fund’s first trading day.

There will be no interruption in the publication of the net asset value:

up to and including the merger date, the absorbed fund’s net asset value will be published daily, and

the day following the merger date, the absorbing fund’s net asset value will be published daily as indicated in its
prospectus.
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How many shares in the new fund will | receive?

On the merger date, the absorbing fund will be created and it will receive all of the absorbed fund's assets and liabilities. The
absorbing fund’s net asset value per share will therefore be identical to the absorbed fund’s last net asset value per share.

You will therefore receive the same number of shares in the absorbing fund as you currently own in the absorbed fund, and
you will therefore own exactly the same number of shares.

How will the merger affect my taxes?

The change in fund share class may have consequences on tax and accounting treatment in some countries.

Generally speaking, you may have to pay the following taxes:

on fund capital gains that are considered to be realised at the merger date;

on fund income that is considered to be capitalised at the merger date and will become taxable;

on the registration of the absorbing share class in your account, which will be subject to a stamp tax.
Depending on your tax status and country of residence, you may have to pay one or more of the above taxes or may not
have to pay any.

The tax treatment of your investments depends on your particular situation. If you are not sure about your tax situation, you
should seek advice from a competent, professional tax advisor.

Do | have to do anything?

The merger will be managed by your service providers (i.e. your depositary) and you therefore won't have to do anything.
You should note however that some codes will change (ISIN, Sedol, Valoren, WKN) and you will need to be aware of this
when placing an order after the merger.

Depending on the investor's country, specific tax forms may have to be filed.
The tax treatment of investments will depend on each investor's particular situation. Investors who are uncertain about their

tax situation or tax filing obligations in respect of the fund merger should seek advice from a competent, professional tax
advisor.

What if | don't want to participate in this merger?

If you don’t want to participate in the merger you should sell your shares on the secondary market before the merger date.
This may entail broker or other intermediary fees.
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DISCLAIMER

Prior to investing in the product, investors should seek independent financial, tax, accounting and legal advice. It is each investor’s
responsibility to ascertain that it is authorised to subscribe, or invest into this product.

This document together with the prospectus and/or more generally any information or documents with respect to or in connection with the
Fund does not constitute an offer for sale or solicitation of an offer for sale in any jurisdiction (i) in which such offer or solicitation is not
authorized, (ii) in which the person making such offer or solicitation is not qualified to do so, or (iii) to any person to whom it is unlawful to
make such offer or solicitation. In addition, the shares are not registered under the U.S Securities Act of 1933 and may not be directly or
indirectly offered or sold in the United States (including its territories or possessions) or to or for the benefit of a U.S Person (being a “United
State Person” within the meaning of Regulation S under the Securities Act of 1933 of the United States, as amended, and/or any person not
included in the definition of “Non-United States Person” within the meaning of Section 4.7 (a) (1) (iv) of the rules of the U.S. Commodity
Futures Trading Commission.).

No U.S federal or state securities commission has reviewed or approved this document and more generally any documents with respect to or
in connection with the fund. Any representation to the contrary is a criminal offence

This document is of a commercial nature and not of a regulatory nature. This document does not constitute an offer, or an invitation to make
an offer, from Société Générale, Lyxor Asset Management (together with its affiliates, Lyxor AM) or any of their respective subsidiaries to
purchase or sell the product referred to herein.

This fund includes a risk of capital loss. The redemption value of this fund may be less than the amount initially invested. The value of this
fund can go down as well as up and the return upon the investment will therefore necessarily be variable. In a worst case scenario, investors
could sustain the loss of their entire investment.

This material is of a commercial nature and not a regulatory nature.

This document is confidential and may be neither communicated to any third party (with the exception of external advisors on the condition
that they themselves respect this confidentiality undertaking) nor copied in whole or in part, without the prior written consent of Lyxor AM or
Société Générale.

The obtaining of the tax advantages or treatments defined in this document (as the case may be) depends on each investor’s particular tax
status, the jurisdiction from which it invests as well as applicable laws. This tax treatment can be modified at any time. We recommend to

investors who wish to obtain further information on their tax status that they seek assistance from their tax advisor.

The attention of the investor is drawn to the fact that the net asset value stated in this document (as the case may be) cannot be used as a
basis for subscriptions and/or redemptions.

The market information displayed in this document is based on data at a given moment and may change from time to time.
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Lyxor International Asset Management — Tours Sociét ~ é Générale
17 Cours Valmy — 92987 La Défense Cedex — France

www.lyxoretf.com - client-services-etf@lyxor.com

Lyxor International Asset Management (LIAM) is a French société par actions simplifiée (simpled private limited company).
LIAM is an investment managment compagny autorized
by the Autorité des marchés financiers under the UCITS Directive (2009/65/EC) and the AIFMDirective (2011/61/EU).
Copyright February 2016 — LIAM. All rights reserved.




